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<<?>?GB?
L_ogheh]by� ZiiZjZlhkljh_gby� y\ey_lky� h[t_dlhf� bamq_gby� klm^_glZfb� jy^Z� ki_pbZevghkl_c�fZrbghkljhbl_evgh]h�ijhnbey�Dhgdj_lgZy� hljZkev� ijhfure_gghklb� � obfbq_kdZy�� fbdjh[bheh]bq_kdZy�� ibs_\Zy� b ^j�� � gZdeZ^u\Z_l�k\hb� ki_pbnbq_kdb_� hkh[_gghklb� gZ� dhgkljmbjh\Zgb_� b ba]hlh\e_gb_� bkihevam_fhc� \ ^Zgghc� hljZkeb�ZiiZjZlmju�� <f_kl_� k l_f� ijZdlbq_kdb� \k_� ZiiZjZlu� khklhyl� ba� lbih\uo� ^_lZe_c� b maeh\� �dhjimkZ�� ^gbsZ��ljm[gu_� j_r_ldb�� neZgpu� b l�^���� ijb� ba]hlh\e_gbb� dhlhjuo� bkihevamxlky� h^bgZdh\u_� l_ogheh]bq_kdb_�hi_jZpbb�b��khhl\_lkl\_ggh��h[hjm^h\Zgb_��ijbkihkh[e_gby�b bgkljmf_glu�Hkgh\ghc� h[t_f� fZl_jbZeZ� dgb]b� ihk\ys_g� ba]hlh\e_gbx� k\Zjghc� ZiiZjZlmju� ba� ebklh\h]h� ijhdZlZ�iml_f�hkms_kl\e_gby�hkgh\guo�l_ogheh]bq_kdbo�hi_jZpbc� � hqbkldZ��jZaf_ldZ��jZkdjhc��j_adZ��nhjfh\Zgb_�bk[hjdZ�we_f_glh\�dhgkljmdpbb�AZ^ZqZ�ihkh[by� � ij_^hklZ\blv�^ey� klm^_glh\�g_h[oh^bfmx�bgnhjfZpbx�ih�\hijhkZf� ZiiZjZlhkljh_gby�gZ�kh\j_f_gghf�wlZi_�jZa\blby�^Zgghc�hljZkeb�fZrbghkljh_gby��mqblu\Zy��qlh�aZ�ihke_^gb_�^\Z^pZlv�e_l�g_�[ueh�ba^Zgh�gb h^gh]h�mq_[gbdZ�beb�fhgh]jZnbb�fZkkh\uf�lbjZ`hf��ihk\ys_gguo�^Zgghfm�\hijhkm�QZklv� fZl_jbZeZ�� ij_^klZ\eyxs_]h� bgl_j_k� \ k\yab� k l_fZlbdhc� ^Zggh]h� ihkh[by�� gZijbf_j�� \hijhku�\aZbfhaZf_gy_fhklb��k\Zjdb�ieZ\e_gb_f��ih^jh[gh�bamqZxlky�\ pbde_�kf_`guo�ijhnbebjmxsbo�^bkpbiebg�bihwlhfm�baeZ]Zxlky�ij_^_evgh�djZldh�



GZf_lb\rZyky� \ ihke_^gb_� ]h^u� l_g^_gpby� d jZkrbj_gbx� ijhba\h^kl\Z� ZiiZjZlmju� ba� wdhghfbq_kdb�\u]h^guo� [bf_lZeebq_kdbo�fZl_jbZeh\� hljZ`_gZ� hl^_evguf� jZa^_ehf� ihkh[by��< g_f� ^hklZlhqgh� ih^jh[gh�^Zgh� hibkZgb_� f_lh^h\� ijhba\h^kl\Z� fgh]hkehcguo� fZl_jbZeh\� b l_ogheh]bb� bo� i_j_jZ[hldb� \ ba^_eb_�ZiiZjZlhkljh_gby�< ihkh[b_� \dexq_gu� ba\_klgu_� Z\lhjm� k\_^_gby� h[� bkihevah\Zgbb� kh\j_f_gguo� l_ogheh]bc� bh[hjm^h\Zgby� ^ey� ba]hlh\e_gby� ZiiZjZlh\�� ihq_jigmlu_� ba� gZmqgh�l_ogbq_kdhc� b iZl_glghc� ebl_jZlmju� bijZdlbq_kdh]h� hiulZ�ij_^ijbylbc� ZiiZjZlhkljh_gby��LZd��^Zgh� hibkZgb_� l_ogheh]bq_kdbo�\hafh`ghkl_c�^ey�ba]hlh\e_gby�djmigh]Z[Zjblguo��[bf_lZeebq_kdbo�ZiiZjZlh\�kihkh[hf�\Zdmmfgh�^bnnmabhgghc�k\Zjdb�< k\yab k wlbf� fZl_jbZeu� dgb]b� fh]ml� [ulv� ihe_agu� lZd`_� bg`_g_jgh�l_ogbq_kdbf� jZ[hlgbdZf�ZiiZjZlhkljhbl_evguo�ij_^ijbylbc�< baeh`_gbb� fZl_jbZeZ� ihkh[by� [ueb� bkihevah\Zgu� f_lh^heh]bq_kdh_� ihkljh_gb_� b fZl_jbZeu� jZg__�ba^Zgguo�dgb]�:��>��Gbdbnhjh\Z��?��F��DmafZdZ� X��B��;_jebg_jZ�b X��:��;ZeZrh\Z��:��<��;Zdb_\Z�b ^jm]bo�Z\lhjh\�� khojZgb\rb_� k\hx� ZdlmZevghklv� b \� gZklhys__� \j_fy�� Bkihevah\Zgu� lZd`_� fZl_jbZeu� e_dpbc��qblZ_fuo� Z\lhjhf� \ LZf[h\kdhf� ]hkm^Zjkl\_gghf� l_ogbq_kdhf� mgb\_jkbl_l_�� ebqguc� hiul� ^_yl_evghklb� gZ�ZiiZjZlhkljhbl_evguo�aZ\h^Zo��_]h�bah[j_l_gby�b gZmqgh�bkke_^h\Zl_evkdb_�jZ[hlu�:\lhj� \ujZ`Z_l� ]em[hdmx� [eZ]h^Zjghklv� aZ� ij_^hklZ\e_gb_� g_h[oh^bfuo� fZl_jbZeh\�� j_dhf_g^Zpbb� bih`_eZgby�� Z lZd`_� ihfhsv� \ ba^Zgbb� ihkh[by� ]_g_jZevghfm� ^bj_dlhjm� H:H �LZf[h\kdbc AZ\h^��Dhfkhfhe_p��� qe_gm�dhjj_kihg^_glm�B:�JN��EZmj_Zlm�E_gbgkdhc� ij_fbb�� ijhn_kkhjm :jl_fh\m�GbdheZx�Kl_iZgh\bqm�� � H;S:Y�O:J:DL?JBKLBD:H;T?DLH<�:II:J:LHKLJH?GBY
������:II:J:LHKLJH?GB?D:D�K:FHKLHYL?EVG:Y�HLJ:KEV�F:RBGHKLJH?GBY:iiZjZlhkljh_gb_� aZgbfZ_lky� ijhba\h^kl\hf� ZiiZjZlh\�� khkm^h\� b ^jm]bo� ebklh\uo� k\Zjguo�dhgkljmdpbc��bf_xsbo�_fdhklgmx�qZklv�ij_bfms_kl\_ggh�\ nhjf_�h[hehqdb�\jZs_gby�KZfufb� djmigufb� ihlj_[bl_eyfb� ZiiZjZlmju� y\eyxlky� g_nl_i_j_jZ[hldZ�� g_nl_obfby�� obfbq_kdZy� bg_nl_]Zah^h[u\ZxsZy�hljZkeb�ijhfure_gghklb��]^_�gZ�^hex�_fdhklgh]h�h[hjm^h\Zgby�ijboh^blky�g_�f_g__�����h[t_fZ�\k_]h�l_ogheh]bq_kdh]h�h[hjm^h\Zgby�;hevrh_� dhebq_kl\h� jZaghh[jZaguo� nbabdh�obfbq_kdbo� ijhp_kkh\�� ijhbkoh^ysbo� \ ZiiZjZlZo�� brbjhdbc� ^bZiZahg� agZq_gbc� wdkiemZlZpbhgguo� iZjZf_ljh\� �jZ[hq__� ^Z\e_gb_�� l_fi_jZlmjZ�� Z]j_kkb\ghklv�kj_^u�� ij_^hij_^_ey_l� jZaghh[jZab_� dhgkljmdlb\guo� nhjf� ZiiZjZlh\� b ijbf_g_gb_� ^ey� bo� ba]hlh\e_gby�f_lZeeh\��kieZ\h\��Z lZd`_�g_f_lZeebq_kdbo�fZl_jbZeh\�Khkm^u� b ZiiZjZlu�� dZd�ijZ\beh�� khklhyl�ba� _fdhklghc�qZklb��bf_xl� aZihjgh�j_]mebjmxsmx� ZjfZlmjm��kh_^bgbl_evgu_� ljm[gu_� ^_lZeb�� hihju� b ih^\_kdb�� Ijhba\h^kl\h� \k_o� wlbo� ba^_ebc� b \oh^bl� \ hljZkev�ZiiZjZlhkljh_gby�>ey� ZiiZjZlhkljh_gby� gZb[he__� oZjZdl_jguf� y\ey_lky� _^bgbqgh_� beb� f_edhk_jbcgh_� ijhba\h^kl\h� kqZklhc�kf_ghc�ba^_ebc�Ba�aZ�[hevrbo�jZaf_jh\�b fZkku�ZiiZjZlh\�qZklh�bo�ba]hlh\e_gb_�\uihegy_lky�gZ�h^ghf�jZ[hq_f�f_kl_�ih� ijbgpbim� ih^Zqb� h[hjm^h\Zgby� b bgkljmf_glh\� d h[jZ[Zlu\Z_fhc� ^_lZeb�� DjZgh\h_� h[hjm^h\Zgb_�\uihegy_l�g_�lhevdh�ih^t_fgh�ljZgkihjlgu_�nmgdpbb��gh�b ijhba\h^kl\_ggh�l_ogheh]bq_kdb_�� dZglh\Zl_e_c��ihabpbhg_jh\�Ijb� ba]hlh\e_gbb� djmigh]Z[Zjblguo� ZiiZjZlh\� bkihevam_lky� dZd� klZpbhgZjgh_� h[hjm^h\Zgb_� �ij_kku��]b[hqgu_� \Zevpu�� f_lZeehj_`msb_� klZgdb��� lZd� b i_j_^\b`gu_� mklZgh\db�� gZijbf_j�� Z\lhfZlu� ^ey� k\Zjdb��ig_\fZlbq_kdbc�bgkljmf_gl��gZ]j_\Zl_evgu_�ijb[hju�b ^j�MdZaZggu_�mkeh\by�kha^Zxl�ki_pbnbdm�ijhba\h^kl\Z�b iha\heyxl�oZjZdl_jbah\Zlv�ZiiZjZlhkljh_gb_��dZd�kZfhklhyl_evgmx�hljZkev�ly`_eh]h�fZrbghkljh_gby�Hkgh\gufb�ba^_ebyfb aZ\h^h\�ZiiZjZlhkljh_gby�y\eyxlky�ZiiZjZlu��khkm^u��ljm[hijh\h^u�:iiZjZl ij_^klZ\ey_l�kh[hc�ba^_eb_��khklhys__�ba�]_jf_lbq_kdb�aZdjulhc�_fdhklb��bf_xs_c�\gmlj_ggb_�mkljhckl\Z��ij_^gZagZq_ggu_�^ey�hkms_kl\e_gby�nbabdh�obfbq_kdbo�ijhp_kkh\��< ijhba\h^kl\_�bkihevamxl�Z����fZkkhh[f_ggu_ ZiiZjZlu��\ dhlhjuo�i_j_^ZqZ�l_ieZ�ijhbkoh^bl�ijb�g_ihkj_^kl\_gghf�dhglZdl_�kj_^�[�� � ]b^jh^bgZfbq_kdb_�ZiiZjZlu��ij_^gZagZq_gu�^ey�j_ZebaZpbb�ijhp_kkh\�i_j_f_rb\Zgby��jZa^_e_gby�`b^dbo� b ]Zah\uo� kj_^� b hqbkldb� ijh^mdlh\� hl� ijbf_k_c� �iue_meh\bl_eb�� ]Zahk_iZjZlhju�� \u\_ljb\Zl_eb� b^j��� \�� � l_ieh\u_� ZiiZjZlu�� \ dhlhjuo� l_ieh\hc� ihlhd� ijhoh^bl� q_j_a� kl_gdm�� jZa^_eyxsmx� kj_^u��l_iehh[f_ggbdb��ZiiZjZlu�\ha^mrgh]h�hoeZ`^_gby��dhg^_gkZlhju�b l�^���]�� � � obfbq_kdb_ �ZiiZjZlu�j_Zdlhju��� \ gbo� ijhbkoh^yl� jZaghh[jZagu_� obfbq_kdb_� j_Zdpbb� �j_Zdlhju��j_]_g_jZlhju��j_Zdpbhggu_�dZf_ju�b l�^���



Khkm^ � jZ[hlZxsZy�ih^�^Z\e_gb_f�]_jf_lbq_kdb�aZdjulZy�_fdhklv��ij_^gZagZq_ggZy�^ey�\_^_gby�nbabdh�obfbq_kdbo� ijhp_kkh\�� Z lZd`_� ^ey� ojZg_gby� b i_j_\hadb� k`Zluo�� k`b`_gguo� b jZkl\hj_gguo� ]Zah\� b`b^dhkl_c�� < hlebqb_� hl� ZiiZjZlZ� khkm^� g_� bf__l� \gmlj_ggbo� mkljhckl\�� ?fdhklb� [u\Zxl� rZjh\u_��pbebg^jbq_kdb_��\ \b^_�[Zeehgh\�b l�^�Ljm[hijh\h^u�� Ij_bfms_kl\_ggh� ba]hlh\eyxl� l_ogheh]bq_kdb_� ljm[hijh\h^u�� l�_� lZdb_�� ih� dhlhjuf�ljZgkihjlbjmxlky� \_s_kl\Z�� h[_ki_qb\Zxsb_� ijh\_^_gb_ l_ogheh]bq_kdh]h� ijhp_kkZ� b wdkiemZlZpbx�h[hjm^h\Zgby�� Hgb� khklhyl� ba� kh_^bg_gguo� f_`^m� kh[hc� ijyfuo� beb� djb\hebg_cguo� mqZkldh\�� ^_lZe_c�ljm[hijh\h^h\�� dhgljhevgh�baf_jb�l_evguo� ijb[hjh\�� dj_i_`guo� fZl_jbZeh\� �[helh\�� ribe_d�� ]Z_d���ijhdeZ^hd� b miehlg_gbc�� >_lZeb� ljm[hijh\h^h\� � wlh� oZjZdl_jgu_� ba^_eby� ZiiZjZlhkljhbl_evguo�ij_^ijbylbc��hl\h^u��neZgpu��ljhcgbdb��aZ]emrdb��i_j_oh^u��dhfi_gkZlhju��ZjfZlmjZ��hihju�b ih^\_kdb�G_kfhljy� gZ� jZaghh[jZab_� iZjZf_ljh\� \uimkdZ_fuo� ZiiZjZlh\�� \ bo� dhgkljmdpbb� bf__lky� fgh]h�klZg^Zjlguo�^_lZe_c��gZijbf_j��hl[hjlh\Zggu_�weebilbq_kdb_�^gbsZ��neZgpu��^_lZeb�lZj_ehd��dhfi_gkZlhju��ZjfZlmjZ�Hlghkbl_evgh_� ihklhygkl\h�nhjfu� ZiiZjZlh\� � pbebg^jbq_kdZy� klZ[bevghklv� l_ogheh]bq_kdbo�fZjrjmlh\�ba]hlh\e_gby�^ey�[hevrbgkl\Z�^_lZe_c��ih\lhjy_fhklv�hi_jZpbc�gZ�hij_^_e_gghf�h[hjm^h\Zgbb�� \k_�wlh�kha^Z_l�ij_^ihkuedb� ^ey� \g_^j_gby� dhfie_dkghc� f_oZgbaZpbb� b Z\lhfZlbaZpbb�� mgb\_jkZevghc� hkgZkldb�h[hjm^h\Zgby��ijbgpbih\�Z]j_]Zlbjh\Zgby�< kh\j_f_gguo� mkeh\byo� jZa\blby� jughqguo� hlghr_gbc� f_`^m� ij_^ijbylbyfb�� \uimkdZxsbfb�ZiiZjZlu�� b ihlj_[bl_eyfb� ijh^mdpbb� fh`gh� \u^_eblv� hkgh\gu_� gZijZ\e_gby� jZa\blby� hljZkeb�ZiiZjZlhkljh_gby�x ih\ur_gb_�dZq_kl\Z�b gZ^_`ghklb�h[hjm^h\Zgby�x kha^Zgb_� b \uimkd� ZiiZjZlmju�� bf_xs_c� fbgbfZevgmx� wg_j]h_fdhklv� b wg_j]hk[_j_]Zxsmx�l_ogheh]bx�ba]hlh\e_gby�x mf_gvr_gb_�f_lZeeh_fdhklb� b fZkkh]Z[Zjblguo� oZjZdl_jbklbd� �k_cqZk� dhwnnbpb_gl� bkihevah\Zgby�f_lZeeZ�dhe_[e_lky�\ bgl_j\Ze_ ����«������x ijbf_g_gb_�gh\_crbo�fZl_jbZeh\��\ lhf�qbke_�fgh]hkehcguo��[bf_lZeeh\��b g_f_lZeebq_kdbo�x \k_f_jgh_� \g_^j_gb_� f_lh^h\� ih\_joghklgh]h� mijhqg_gby� b gZg_k_gb_� aZsblguo� ihdjulbc� � dZd�kj_^kl\h�ih\ur_gby�dhjjhabhgghc�klhcdhklb��baghkhklhcdhklb�b khijhlb\e_gby�mklZehklb�fZl_jbZeZ�ba^_ebc�x ih\ur_gb_�ijhba\h^bl_evghklb�ljm^Z�aZ�kq_l�bkihevah\Zgby�kh\j_f_ggh]h�h[hjm^h\Zgby��\ lhf�qbke_�jh[hlh\�fZgbimeylhjh\�b klZgdh\�k QIM�
������F:L?JB:EU��IJBF?GY?FU?�IJB�BA=HLH<E?GBB�:II:J:LH<

Rbjhdbc�ki_dlj�bkihevam_fuo�\ ZiiZjZlhkljh_gbb�fZl_jbZeh\�h[tykgy_lky�fgh]hh[jZab_f�j_Zebam_fuo�\ ba^_ebyo� hljZkeb�nbabdh�obfbq_kdbo� ijhp_kkh\� b kihkh[h\� ba]hlh\e_gby� ZiiZjZlh\�� ho\Zlu\Zxsbo�ihqlb�\k_�\b^u�h[jZ[hldb��eblv_��dh\dm��rlZfih\dm��h[jZ[hldm�^Z\e_gb_f��j_adm��k\Zjdm��obfbq_kdmx�b l_jfbq_kdmx�h[jZ[hldm�Ihwlhfm�ijb�\u[hj_�fZl_jbZeZ�g_h[oh^bfh�mqblu\Zlv�p_euc�dhfie_dk�ihdZaZl_e_c��\ lhf�qbke_�ijhqghklv��l_iehijh\h^ghklv�� klhcdhklv� d jZaebqguf� \b^Zf� dhjjhabb�� \ebygb_� fZl_jbZeZ� gZ� jZ[hqmx� kj_^m�� ebl_cgu_�k\hckl\Z�� k\Zjb\Z_fhklv�b l�^��G_fZeh\Z`guf�nZdlhjhf��hij_^_eyxsbf� dhgdmj_glhkihkh[ghklv� h[hjm^h\Zgby��y\ey_lky�lZd`_�klhbfhklv�bkoh^gh]h�fZl_jbZeZ�b _]h�^_nbpblghklv�gZ�jugd_�f_lZeeh\�KlZeb��KljmdlmjZ�ihlj_[e_gby�klZe_c�aZ\h^Zfb�obfbq_kdh]h�fZrbghkljh_gby�ke_^mxsZy����m]e_jh^bklu_�klZeb�h[udgh\_ggh]h�dZq_kl\Z���������������������������������������dZq_kl\_ggu_�m]e_jh^bklu_�klZeb����������������������������������������������������������gbadhe_]bjh\Zggu_�dhgkljmdpbhggu_�klZeb��e_]bjmxsb_�^h[Z\db�^h���������������������������������������������������������������������e_]bjh\Zggu_�dhgkljmdpbhggu_�klZeb��������������������������������������������������dhjjhabhggh�klhcdb_�klZeb���������������������������������������������������������������������Rbjhdh_� bkihevah\Zgb_� m]e_jh^bkluo� b gbadhe_]bjh\Zgguo� klZe_c� h[tykgy_lky� bo� \ukhdhc�ieZklbqghklvx�� k\Zjb\Z_fhklvx�� ohjhrbfb� ebl_cgufb� k\hckl\Zfb� b kihkh[ghklvx� ih^\_j]Zlvky� dh\d_��rlZfih\d_�b h[jZ[hld_�j_aZgb_f�K ih\ur_gb_f�kh^_j`Zgby�m]e_jh^Z�kgb`Z_lky�ieZklbqghklv�b mom^rZ_lky�k\Zjb\Z_fhklv�klZeb��Ihwlhfm�kh^_j`Zgb_�m]e_jh^Z�\ klZeyo�g_�ij_\urZ_l�������GZb[he__�bkihevam_fu_�fZjdb�klZe_c�wlhc�]jmiiu��Kl�����������������O�����O�F����O������OFN����=K����=�K����=�KN����=�N;�GZb[he__� jZkijhkljZg_gghc� \ obfbq_kdhf� fZrbghkljh_gbb� e_]bjh\Zgghc� klZevx� y\ey_lky� klZev�O��G��L�� WlZ� klZev� ohjhrh� k\Zjb\Z_lky� b ih^^Z_lky� h[jZ[hld_� ^Z\e_gb_f�� h^gZdh� \_kvfZ� qm\kl\bl_evgZ� dgZde_im�� D lhfm� `_� deZkkm� Zmkl_gblguo� klZe_c�� ijbf_gy_fuo� ijb� ba]hlh\e_gbb� ZiiZjZlh\�� hlghkylky��



��O��G��� ��O��G��L�� ��O��G��� ��O��G��;�� ��O��=��G�L�� ��O��:=�G���� ��O��:=���� ��O��G��F�L���O��:=�G��F�; b�^j�>ey� nhknhjghc�� mdkmkghc� b g_dhlhjuo� ^jm]bo� dbkehl� ijbf_gy_lky klZev� WB�������O��G��F�<��� ^ey�k_jghc�b kheyghc�dbkehl�� O��G�F����O��G�L���O��G�F�L�G_kfhljy� gZ� \ukhdmx� klhbfhklv� ^ey� hl\_lkl\_gguo� ZiiZjZlh\� ijbf_gyxl� \ukhdhe_]bjh\Zggu_� kieZ\u�lbiZ��OZkl_ehc���gZijbf_j���O��G��F��<�< ihke_^gb_�]h^u�\ ZiiZjZlhkljh_gbb�klZeb�ijbf_gylv�gbadhm]e_jh^bklu_�Zmkl_gblgu_�klZeb���O��G���b ��O��G��F��� dhlhju_� h[eZ^Zxl� [he__� \ukhdhc� dhjjhabhgghc� klhcdhklvx�� q_f� bo� ZgZeh]b� k h[uqguf�kh^_j`Zgb_f�m]e_jh^Z��gZijbf_j�� ��O��G��L b� ��O��G��F�L��H[hjm^h\Zgb_�ba�wlbo�fZl_jbZeh\�\ ����jZaZ�[he__�^he]h\_qgh��G_^hklZlhd� lZdbo� klZe_c� � ihgb`_ggZy�ijhqghklv� � fh`_l�[ulv�mkljZg_g� aZ�kq_l�\\_^_gby�ZahlZ�\ dhebq_kl\_�^h������Hk\h_g�\uimkd�klZeb���O��:=�G����bf_xs_c�Vl  �����FIZ� �m klZeb���O��G��������FIZ���HljZke_\ufb�ghjfZlb\Zfb�ij_^mkfhlj_gh�bkihevah\Zgb_�x Zmkl_gblguo�klZe_c���OG��F>L��WB��������O���F>L��WB������OG��F<��WI������OG��L �WB������OG��F<M��WI������G��FN<�<Q��WI����:�<��x ^\mokehcguo� klZe_c� k dhjjhabhgghklhcdbf� keh_f�ba� klZe_c�fZjhd� ��O���� ��O��G��L�� ��O��G��L����O��G��F�L����O��G��F�L����O��G��F�L��kieZ\Z���OG��F>L�Qm]mgu�� Ij_^klZ\eyxl� kh[hc� fgh]hdhfihg_glguc� kieZ\� `_e_aZ� k m]e_jh^hf� b ^jm]bfb� we_f_glZfb� �dj_fgb_f��fZ]gb_f��nhknhjhf��Kh^_j`Zgb_�m]e_jh^Z�\ qm]mgZo�hl�����^h�������D ^hklhbgkl\Zf� qm]mgh\� hlghkylky� ohjhrb_� ebl_cgu_� k\hckl\Z�� gbadZy� klhbfhklv�� ohjhrZy�h[jZ[Zlu\Z_fhklv�j_aZgb_f��g_iehob_�f_oZgbq_kdb_�k\hckl\Z�RlZfih\dZ�b dh\dZ�qm]mgh\�gb \�dZdhf�khklhygbb�g_\hafh`gZ��Qm]mgu�h[eZ^Zxl�mf_j_gghc�obfbq_kdhc�klhcdhklvx�d Z]j_kkb\guf�kj_^Zf�Memqr_gb_� dZq_kl\� k_jh]h� qm]mgZ� ^hklb]Z_lky� fh^bnbpbjh\Zgb_f�� aZ� kq_l� \\_^_gby� ]jZnblbabjmxsbo�^h[Z\hd�� LZdb_� qm]mgu� bf_xl� fZjdm� KFQ�� oZjZdl_jbamxlky� h^ghjh^ghklvx� b f_edha_jgbklhc� kljmdlmjhc��ih\ur_gghc� baghkhklhcdhklvx� b ijhqghklvx� ijb� ^bgZfbq_kdbo� gZ]jmadZo�� Z lZd`_� [hevr_c�� q_f� m k_juo�qm]mgh\��obfbq_kdhc�klhcdhklvx�JZagh\b^ghklvx�fh^bnbpbjh\Zggh]h�qm]mgZ�y\ey_lky�\ukhdhijhqguc�qm]mg�fZjdb�<Q��\ dhlhjuc�\\_^_gZ�^h[Z\dZ�fZ]gby beb�fZ]gb_\uo�eb]Zlmj�<ukhdhijhqguc�qm]mg�\ul_kgy_l�lZd�gZau\Z_fuc�dh\dbc�qm]mg �k kh^_j`Zgb_f�m]e_jh^Z���������Rbjhdh�ijbf_gyxlky�e_]bjh\Zggu_�qm]mgu��obfbq_kdZy�klhcdhklv�b `Zjhijhqghklv�dhlhjuo�ih\ur_gZ�^h[Z\dZfb�gbd_ey��ojhfZ��fheb[^_gZ�b ^jm]bo�we_f_glh\�<ukhdhojhfbklu_� qm]mgu� k kh^_j`Zgb_f� ojhfZ� ^h� ��� �� mklhcqb\u� d kheyghc�� nhknhjghc� b ^jm]bf�dbkehlZf��ohjhrh�jZ[hlZxl�ijb�l_fi_jZlmj_�^h������qK�>ey�ba]hlh\e_gby�ZiiZjZlh\�b ljm[��ih^\_j`_gguo�\ha^_ckl\bx�Zahlghc�dbkehlu��gbljZlh\�b ^jm]bo�kj_^�ijbf_gyxl�\ukhdhdj_fgbklu_�qm]mgu�� n_jjhk_eb^u�K����b K����b Zglboehj�FN�����G_kfhljy�gZ�klhcdhklv�ddhjjhabb� b ^_r_\bagm� \ukhdhdj_fgbklu_� qm]mgu� ijbf_gyxlky� h]jZgbq_ggh� ba�aZ� iehobo� f_oZgbq_kdbo�k\hckl\��\udjZrb\Zgb_�a_j_g�ijb�j_aZgbb��:exfbgbc�� < aZ\bkbfhklb� hl� qbklhlu� Zexfbgbc� \uimkdZ_lky� k_fb� fZjhd�� < obfbq_kdhf� fZrbghkljh_gbb�ijbf_gyxlky�fZjdb�:HH�b:H�k kh^_j`Zgb_f�qbklh]h�Zexfbgby��khhl\_lkl\_ggh��g_�f_g__��������b �������:exfbgbc�\_kvfZ�klh_d�d ^_ckl\bx�Z]j_kkb\guo�kj_^� aZ�kq_l�h[jZah\Zgby�iehlghc� aZsblghc�ie_gdb�ba�hdbkeh\��H^gZdh��wlh�aZljm^gy_l�k\Zjdm�b iZcdm�wlh]h�fZl_jbZeZ��D hljbpZl_evguf�oZjZdl_jbklbdZf�Zexfbgby�hlghkylky�lZd`_�_]h�gbadb_�ebl_cgu_�k\hckl\Z��fZeZy�ijhqghklv�b iehoZy�h[jZ[Zlu\Z_fhklv�j_aZgb_f�Rbjhdh_�ijbf_g_gb_�^Zggh]h�fZl_jbZeZ�\ ZiiZjZlhkljh_gbb�h[tykgy_lky�\ukhdhc�l_iehijh\h^ghklvx��\����jZaZ�[hevr_��q_f�m klZeb���fZeuf�m^_evguf�\_khf��\ukhdhc�ieZklbqghklvx��kihkh[ghklvx�rlZfih\Zlvky�bijhdZlu\Zlvky�QZklh�Zexfbgbc�bkihevam_lky�\ kieZ\_�k ^jm]bfb�we_f_glZfb���������< qZklghklb�ijbf_gyxl�Z��kieZ\u�gZ�hkgh\_�Zexfbgbc�dj_fgbc�� fZjdb�:E����:EQ��:EQ<�b l�^��[��kieZ\u�gZ�hkgh\_�Zexfbgbc�f_^v�� fZjdb�:E����:E���< b�l�^��\��kieZ\u�gZ�hkgh\_�Zexfbgbc�dj_fgbc�f_^v�� fZjdb�:E�������������:E��< b�l�^��]��kieZ\u�gZ�hkgh\_�Zexfbgbc�fZ]gbc�� fZjdb�:E�����:E�����������:E����b l�^��^��kieZ\u�gZ�hkgh\_�Zexfbgbc�ijhqb_�fZl_jbZeu�F_^v�� < ZiiZjZlhkljh_gbb� \ hkgh\ghf� ijbf_gyxl� f_^v� fZjdb� F�� b F�� k kh^_j`Zgb_� f_^b��khhl\_lkl\_ggh���������b �������qbklhc�f_^b�F_^v� ohjhrh� lyg_lky�� iexsblky��rlZfim_lky�� \Zevpm_lky� dZd� \ ]hjyq_f�� lZd� b \� oheh^ghf� khklhygbb��Ohjhrh�h[jZ[Zlu\Z_lky�j_aZgb_f��Ebl_cgu_�k\hckl\Z�f_^b�ihkj_^kl\_ggu_�F_^v� g_� h[jZam_l� aZsblguo� ie_ghd� b ihwlhfm� g_� h[eZ^Z_l� obfbq_kdhc� klhcdhklvx� ijhlb\� [hevrbgkl\Z�dbkehl�b khe_c��AZlh�\ jZkl\hjZo�s_ehq_c�f_^v�\_kvfZ�mklhcqb\Z��ihwlhfm�hgZ�b^_l�gZ�ba]hlh\e_gb_�ZiiZjZlmju�^ey�ibs_\hc�ijhfure_gghklb��kibjlh\h]h�h[hjm^h\Zgby�b l�^�Hkh[h� p_ggh_� k\hckl\h� f_^b� � ih\urZlv� k\hx� ijhqghklv� ijb� gbadbo� l_fi_jZlmjZo�� \dexqZy� h[eZklv�]em[hdh]h�hoeZ`^_gby��khojZgyy�ijb�wlhf�\ukhdmx�m^Zjgmx�\yadhklv�



LblZg�� GZoh^bl� ijbf_g_gb_� ijb� ba]hlh\e_gbb� ZiiZjZlh\�� lZd� dZd� bf__l� mgbdZevgmx� obfbq_kdmx�klhcdhklv�ijhlb\�fgh]bo�Z]j_kkb\guo�kj_^��?]h�ijhqghklv�ihqlb�\ ��jZaZ�ij_\hkoh^bl�klZev�ijb�agZqbl_evgh�f_gvr_f� m^_evghf� \_k_�� Bf_y� l_iehijh\h^ghklv� [ebadmx� d g_j`Z\_xsbf� klZeyf�� hg� ohjhrh� dm_lky��rlZfim_lky�b m^h\e_l\hjbl_evgh�h[jZ[Zlu\Z_lky�j_aZgb_f�K\ZjdZ�lblZgZ�ijhba\h^blky�\hevnjZfh\uf�we_dljh^hf�\ Zlfhkn_j_�Zj]hgZ�Wlhl�fZl_jbZe� klh_d� ijhlb\� \k_o� \b^h\� dbkehl�� \ lhf� qbke_� mdkmkghc� b fhq_\bgu��<uimkdZ_lky� \ \b^_�ebklh\h]h�ijhdZlZ�b ljm[�lhesbghc�����«���ff�Ijbf_gyxlky� lZd`_� lblZgh\u_� kieZ\u� <L����� <L����� h[eZ^Zxsb_� ohjhr_c� ijhqghklvx� b \ukhdbfb�l_ogheh]bq_kdbfb�oZjZdl_jbklbdZfb��KieZ\�<L����bf__l�hlebqgu_�ebl_cgu_�k\hckl\Z�Ke_^m_l� hlf_lblv�� qlh� _s_� [he__� rbjhdhfm� ijbf_g_gbx� mdZaZgguo� \ur_� p\_lguo� f_lZeeh\�� Z lZd`_�lZdbo� dZd� k\bg_p� b lZglZe�� f_rZ_l� bo� \ukhdZy� klhbfhklv�� GZijbf_j�� lZglZe� \ �� � �� jZa� ^hjh`_�� q_f�g_j`Z\_xsZy�klZev�Wnn_dlb\guf� kihkh[hf� kgb`_gby� klhbfhklb� ZiiZjZlmju� ijb� khojZg_gbb� __ wdkiemZlZpbhgguo�ihdZaZl_e_c�y\ey_lky�bkihevah\Zgb_�fgh]hkehcguo�fZl_jbZeh\��[bf_lZeeh\��;bf_lZeeu �ieZdbjh\Zggu_� f_lZeeu�� y\eyxlky� kZfhklhyl_evghc� ]jmiihc� ijhfure_gguo� fZl_jbZeh\��bf_xsbo� k\hckl\Z�� dhlhjufb� g_� h[eZ^Zxl khklZ\eyxsb_� bo� f_lZeeu�� IeZdbjh\Zgb_� iha\hey_l� khq_lZlv�gZb[he__�p_ggu_�k\hckl\Z�hl^_evgh�\ayluo�khklZ\eyxsbo�[bf_lZeeZ��ijhqghklv�k \ukhdhc�khijhlb\ey_fhklvx�^_ckl\bx� Z]j_kkb\guo� kj_^� beb� k ohjhr_c� we_dljhijh\h^ghklvx�� `Zjhijhqghklv� k mklhcqb\hklvx� ijhlb\�dhjjhabb��ohjhrmx�k\Zjb\Z_fhklv�k \ukhdbf�khijhlb\e_gb_f�baghkm�b l�^�Mqblu\Zy�� qlh� rbjhdh_� bkihevah\Zgb_� [bf_lZeeh\� bf__l� j_Zevgmx� i_jki_dlb\m� ijb� ba]hlh\e_gbb�wdhghfbqguo�dhgkljmdpbc�ZiiZjZlh\�jZaebqguo�kn_j�bo�ijbf_g_gby��\ ^Zgghf�ihkh[bb�\u^_e_g�ki_pbZevguc�jZa^_e��ihk\ys_gguc�hkh[_gghklyf�l_ogheh]bb�ba]hlh\e_gby�ba^_ebc�ba�[bf_lZeeh\�
������A:=HLH<DB�>?L:E?C�:II:J:LH<AZ]hlh\dZ � ij_^f_l�� ba� dhlhjh]h� iml_f� baf_g_gby� nhjfu�� jZaf_jh\�� r_jhoh\Zlhklb� ih\_joghklb� bk\hckl\�fZl_jbZeZ�ba]hlh\eyxl�^_lZev beb�g_jZat_fgmx�k[hjhqgmx�_^bgbpm�< ZiiZjZlhkljh_gbb� \ dZq_kl\_� aZ]hlh\hd� ijbf_gy_lky� ]eZ\guf� h[jZahf� ijhdZl �ebklh\hc�� khjlh\hc� bki_pbZevguc��� RlZfih\Zggu_�� rlZfih�k\Zjgu_� aZ]hlh\db�� \ k\hx� hq_j_^v�� lZd`_� ba]hlZ\eb\Zxl� ba� ijhdZlZ��GZoh^yl�h]jZgbq_ggh_ ijbf_g_gb_�eblu_�b dh\Zggu_�aZ]hlh\db�Z����Ebklh\hc�ijhdZlHkgh\ghc�\b^�ijhdZlZ��ijbf_gy_fuc�^ey�ba]hlh\e_gby�we_f_glh\�_fdhklghc�qZklb�ZiiZjZlh\� �h[_qZ_d�b^gbs���^_lZe_c�\gmlj_ggbo�mkljhckl\�� lZj_ehd��i_j_]hjh^hd��j_r_lhd�Ebklh\hc� ijhdZl� ba]hlZ\eb\Zxl f_lh^Zfb� oheh^ghc� b ]hjyq_c� ijhdZldb�� Kh]eZkgh� khjlZf_glm� gZ�oheh^ghlygmluc�ijhdZl��=HKL�����������ebklu�\uihegyxl�lhesbghc������«�����ff��rbjbghc�����«������ff��^ebghc������«������ff�GZb[hevr__� mihlj_[e_gb_� gZoh^bl� ]hjyq_dZlZgguc� ebklh\hc� ijhdZl� �=HKL� ����������� lhesbgZ� ebklh\�����«�����ff��^ebgZ�ebklh\�^h�������ff��rbjbgZ�ebklh\�^h������ff��JZaf_ju�ebklh\h]h�ijhdZlZ��ij_^klZ\e_gu�\ I����[����>\mokehcguc�ijhdZlWlhl� \b^� ijhdZlZ� gZoh^bl� lZd`_� jZkijhkljZg_ggh_� ijbf_g_gb_� \ ZiiZjZlhkljh_gbb�� \uimkdZ_lky� ihkhjlZf_glm� =HKL� ��������� �KlZev� ebklh\Zy�� ]hjyq_dZlZggZy�� ^\mokehcgZy�� dhjjhabhgghklhcdZy��� Bf__l�jZaf_ju�ih�lhesbg_���«����ff��rbjbg_������«������ff��^ebg_ �����«������ff�\����Ljm[uLjm[guc� ijhdZl� ijbf_gy_lky� \ dhgkljmdpbyo� i_q_c�� l_iehh[f_ggbdh\�� l_ogheh]bq_kdbo� ljm[hijh\h^h\�� \dZq_kl\_ iZljm[dh\�ZiiZjZlh\�>ey�ba]hlh\e_gby�ZiiZjZlh\�ijbf_gyxlky�ke_^mxsb_�\b^u�ljm[�x ljm[u�[_krh\gu_�oheh^gh^_nhjfbjh\Zggu_�ih�khjlZf_glm�=HKL���������k gZjm`guf�^bZf_ljhf�'g ���«�����ff��Ljm[u�klZevgu_�[_krh\gu_�]hjyq_^_nhjfbjh\Zggu_�ih�khjlZf_glm�=HKL��������������'g  ����«�����ff�x ljm[u� [_krh\gu_� klZevgu_� ij_pbabhggu_� ih� =HKL� ��������� Bf_xl� ih\ur_ggmx� lhqghklv� ihke_�oheh^gh]h�ij_^_eZ�b ihke_�]hjyq_c�ijhdZldb��'g  ����«�����ff�x ljm[u� [_krh\gu_� oheh^gh��� l_ieh� b ]hjyq_^_nhjfbjh\Zggu_� ^ey� g_nl_i_j_jZ[Zlu\Zxs_c� bg_nl_obfbq_kdhc�ijhfure_gghklb�ih�khjlZf_glm�=HKL���������'g  ����«�����ff�x ljm[u�[_krh\gu_�oheh^gh� b l_ieh^_nhjfbjh\Zggu_�ba�dhjjhabhgghklhcdhc�klZeb�ih�=HKL����������'g  ���«�����ff�x ljm[u�k\Zjgu_ klZevgu_�\h^h]Zahijh\h^gu_�ih�=HKL��������� 'g  ������«�������ff�x ljm[u�klZevgu_�we_dljhk\Zjgu_�ijyfhrh\gu_��=HKL���������� 'g  ����«������ff�x ljm[u�klZevgu_�we_dljhk\Zjgu_�kh�kibjZevguf�r\hf��=HKL����������'g  �����«������ff�<h� \k_o� klZg^ZjlZo� gZ� ljm[u� kh^_j`Zlky� ^himkdb� gZ� jZaf_j� gZjm`gh]h� ^bZf_ljZ� ljm[� b ^jm]b_�ki_pbnbqgu_� jZaf_jgu_� b ]_hf_ljbq_kdb_� iZjZf_lju�� <k_� ljm[u�� \ aZ\bkbfhklb� hl� ih`_eZgbc� aZdZaqbdZ��ihklZ\eyxlky�g_f_jghc��f_jghc�b djZlghc�f_jghc�^ebgu�]����Khjlh\hc�ijhdZl



>ey�ba]hlh\e_gby�ZiiZjZlh\�bkihevam_lky khjlh\Zy ]hjyq_dZlZggZy�klZev��ijbf_gy_fZy�\ \b^_�x ihehk��ihehkh\Zy�klZev��ih�khjlZf_glm�=HKL���������rbjbghc����«�����ff��lhesbghc���«����ff�x djm]eh]h�k_q_gby�ih�khjlZf_glm�=HKL����������^bZf_ljhf ��«�����ff�x d\Z^jZlgh]h�k_q_gby�ih�khjlZf_glm =HKL ���������jZaf_jZfb�klhjhg�d\Z^jZlZ���«�����ff�x jZ\ghihehqguo�m]hedh\�ih�khjlZf_glm�=HKL���������k ghf_jZfb�ijhnbey���� ���x m]hedh\�g_jZ\ghihehqguo�ih�khjlZf_glm�=HKL���������k ghf_jZfb�ijhnbey���������� ��������x r\_ee_jh\�ih�khjlZf_glm�=HKL���������k ghf_jZfb�ijhnbey���� ���x ^\mlZ\jh\�ih�khjlZf_glm�=HKL���������k ghf_jZfb�ijhnbey����� ���^����AZ]hlh\db�dh\Zggu_<uimkdZxlky�ih�=HKL� ��������djm]eh]h� k_q_gby�^bZf_ljhf ���«�����ff��d\Z^jZlgh]h� k_q_gby�klhjhgZfb����«�����ff��]hjyq_dZlZggu_�d\Z^jZlgu_����«�����ff �=HKL�����������dZeb[jh\Zggu_�d\Z^jZlgu_���«� ���� ff �=HKL� ���������� dZeb[jh\Zggu_� djm]eu_� �� «� ���� ff �=HKL� ���������� dZq_kl\_ggu_� djm]eu_� kh�ki_pbZevghc� hl^_edhc�ih\_joghklb� ����«� ���ff �=HKL� �����������ihehkh\Zy� klZev� ]hjyq_dZlZggZy�b dh\ZggZy�lhesbghc���«�����ff��rbjbghc����«�����ff �=HKL�����������]hjyq_dZlZggZy�r_klb]jZggZy�^ebghc�klhjhgu���«�����ff �=HKL�����������dZeb[jh\ZggZy�r_klb]jZggZy���«�����ff �=HKL����������_����AZ]hlh\db�ij_kkh\Zggu_<uimkdZxlky�\ \b^_�jZaebqguo�ijhnbe_c��nZkhggu_�]hjyq_ij_kkh\Zggu_�\ \b^_�iheh]h�d\Z^jZlZ�lhesbghc�kl_gdb� 6 [he__� �� ff�� ^bZf_ljhf� hibkZgghc� hdjm`ghklb� '  � ��� «� ���� ff �LM� ����������� ba� Zexfbgby� bZexfbgb_\uo�kieZ\h\�6 !����'  ����«�����ff �=HKL��������������������ba�fZ]gb_\uo�kieZ\h\�6 !����'  �^h�����ff�=HKL������������dhgkljmdpbhggu_�ba�lblZgh\uo�kieZ\h\�6 !����'  �^h�����ff �=HKL�������������`����AZ]hlh\db�eblu_Kebldb�g_ij_ju\gheblu_��d\Z^jZlgu_�b ijyfhm]hevgu_�lhesbghc� ��«�����ff��rbjbghc� ���«�����ff��^ebghc������«�������ff �LM ���������������Kebldb��we_dljhreZdh\h]h�i_j_ieZ\Z�^bZf_ljhf '  ������«������ff��^ebghc�/  ������«������ff��\Zdmmfgh�^m]h\h]h�i_j_ieZ\Z�'  �����«������ff��/  ������«������ff��hleb\Z_fu_�\ \Zdmmf_ '  ������«������ff��/  ������«������ff�Dmag_qgu_�kebldb�'  �����«������ff��/  ������«������ff��\hkvfb]jZggu_�'  �����«������ff��/  ������«� �����ff�� kebldb� ieZaf_ggh�^m]h\h]h� i_j_ieZ\Z�'  � ����«� ����ff�� /  � �����ff b� we_dljhggh�emq_\hc�ieZ\db�'  �����«�����ff��/  ������ff�
��� IJBIMKDB�B HI?J:PBHGGU?�>HIMKDB�G:�H;J:;HLDM�A:=HLH<HD�BA�IJHD:L:Ijb� \uiheg_gbb� hi_jZpbb� j_aZgby� ^ey� jZkdjhy� ebklh\h]h� fZl_jbZeZ� b ihke_^mxs_c� f_oZgbq_kdhc�h[jZ[hld_�jZaf_ju�aZ]hlh\hd�hij_^_eyxlky�k mq_lhf�khhl\_lkl\mxsbo�hi_jZpbhgguo�ijbimkdh\�Bkihevah\Zgb_� ]ZahieZf_gguo�� we_dljh^m]h\uo� b ]Zahwe_dljbq_kdbo�f_lh^h\� h[jZ[hldb� �j_adb��f_lZeeZ�khijy`_gh� k mq_lhf� ijbimkdh\� gZ� ihl_jb� f_lZeeZ� \ke_^kl\b_� hdbke_gby� \ kljm_� dbkehjh^Z�� ieZ\e_gby� bk]hjZgby��Wlh�hij_^_ey_l�ki_pbnbdm�\hijhkZ�h ijbimkdZo�gZ�h[jZ[hldm�b ^himkdZo�^ey�aZ]hlh\hd�ba�ijhdZlZ�\ijhba\h^kl\_�k\Zjguo�dhgkljmdpbc�Ijbimkdhf� gZ� h[jZ[hldm� y\ey_lky� kehc�f_lZeeZ�� m^Zey_fuc� k ih\_joghklb� aZ]hlh\db� kgylb_f� kljm`db��hdbke_gb_f� b ieZ\e_gb_f�� JZaebqZxl� ijhf_`mlhqgu_� b h[sb_� ijbimkdb��Ijb� h[jZ[hld_� ebklh\h]h� ijhdZlZijbf_gyxl� kbff_ljbqgu_� ijbimkdb�� g_h[oh^bfu_� ^ey� ihemq_gby� iZjZee_evguo�� ijhlb\he_`Zsbo� iehkdbo�ih\_joghkl_c�djhfhd�aZ]hlh\hd�JZaf_j�jZa\_jldb�gZ�iehkdhklb�: y\ey_lky�hkgh\guf�^ey�hij_^_e_gby�ghfbgZevgh]h�jZaf_jZ�<g aZ]hlh\db�^h�f_oZgbq_kdhc�h[jZ[hldb�GhfbgZevguc� jZaf_j� kbff_ljbqgh]h� ijbimkdZ� h[hagZqbf� =g�� >ey� \g_rgbo� ih\_joghkl_c� �dhglmjh\��aZ]hlh\db
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>ey�\gmlj_ggbo�ih\_joghkl_c�aZ]hlh\db
gg =$% �� �������������������������������������������������< h[s_f�\b^_
gg =$% �r ��������������������������������������������������Ijbf_g_gb_�dbkehjh^ghc�b ^jm]bo�\b^h\ j_adb�ijb\h^bl�d gh\hc�fh^bnbdZpbb�jZaf_jZ�<j jZaf_ldb��>ey�\g_rgbo�b \gmlj_ggbo�ih\_joghkl_c�\ h[s_f�\b^_ &%% � gj ��������������������������������������������������]^_�K � kehc�f_lZeeZ��hdbkey_fh]h�\ kljm_�dbkehjh^Z�beb�\uieZ\ey_fh]h�LZdbf�h[jZahf� �� gj &=$% �r � ��������������������������������������������Ba�nhjfmeu�������\b^gh��qlh��=g b K ihjhagv�fh`gh�jZkkfZljb\Zlv�dZd�ijhf_`mlhqgu_�ijbimkdb��Z ��=g ��K��� dZd�h[sbc�ijbimkd�gZ�h[jZ[hldm�aZ]hlh\db�>himkd�gZ�jZaf_j�ijbimkdZ�1 hij_^_ey_lky�ihe_f�^himkdZ�aZ]hlh\db�beb�jZaghklvx�ij_^_evguo�jZaf_jh\�g_h[jZ[hlZgghc�aZ]hlh\db�Hldehg_gb_�hl�aZ^Zggh]h�jZaf_jZ�hij_^_ey_lky�^himkdhf�gZ�jZaf_j��hi_jZpbhgguc�^himkd���Ih]j_rghklb�]_hf_ljbq_kdhc� nhjfu� �weebilbqghklv�� g_iZjZee_evghklv� ijhlb\he_`Zsbo� djhfhd�� ^he`gu� gZoh^blvky� \ij_^_eZo� ihey� ^himkdZ� gZ� jZaf_j� aZ]hlh\db�� >ey� mkljZg_gby� ih]j_rghklb� jZaf_jZ� g_h[oh^bfh� mqblu\Zlv�hldehg_gby� gZ� ij_^r_kl\mxs_c� hi_jZpbb� beb� i_j_oh^_�� LZdbf� h[jZahf�� ijbimkd� =g gZ� \uihegy_fmx�hi_jZpbx�beb�i_j_oh^�^he`_g [ulv�g_�f_g__�hi_jZpbhggh]h�^himkdZ�Ghi ^ey�ij_^r_kl\mxs_c�hi_jZpbb�beb�i_j_oh^Z
hig G!=� �������������������������������������������������GZ�ihke_^g_f�i_j_oh^_�beb�ihke_^g_c�hi_jZpbb�h[jZ[hldb� aZ]hlh\db�hi_jZpbhggu_�^himkdb�g_�ke_^m_l�mklZgZ\eb\Zlv�[he__�madbfb��q_f�^himkdb�gZ�jZaf_ju�]hlh\uo�^_lZe_c�< h[sbo� kemqZyo� hij_^_e_gby� ijbimkdh\� mqblu\Zxlky� lZd`_� ih]j_rghklb� mklZgh\db�� [Zabjh\Zgby� baZdj_ie_gby�aZ]hlh\db�^ey�\uihegy_fhc�hi_jZpbb�Kbff_ljbqguc�ijbimkd�gZ�h[jZ[hldm � �HP5= = ��G hig �� ��������������������������������������]^_� Ghi � hi_jZpbhgguc� ^himkd� gZ� jZaf_j� aZ]hlh\db�� P� � lhesbgZ� kehy�� kljmdlmjZ� b k\hckl\Z� dhlhjh]h�baf_gbebkv� aZ� ^himkdZ_fu_� ij_^_eu� ih^� \ha^_ckl\b_f� l_jfbq_kdh]h� pbdeZ�� f_oZgbq_kdh]h� beb� bgh]h�\ha^_ckl\by��5= � \ukhlZ�g_jh\ghkl_c��oZjZdl_jbamxsbo�r_jhoh\Zlhklv�ih\_joghklb��_ � hldehg_gb_�hl�ijyfhc�ebgbb�ijhnbey�h[jZ[hlZgghc�]jZgb�?keb�jZkkfZljb\Z_fZy�hi_jZpby�y\ey_lky�_^bgkl\_gghc��gZijbf_j��ih�dhibjm�gZ�klZgdZo��lh�Ghi  ����lh]^Z� �HP5= = �� �� g ������ �����>ey� gZjm`guo� ih\_joghkl_c� aZ]hlh\hd� gZb[hevrbc� ij_^_evguc� jZaf_j� aZ]hlh\db� hij_^_eyxl� gZ�ij_^r_kl\mxs_c�hi_jZpbb�dZd�kmffm�gZb[hevr_]h�ij_^_evgh]h�jZaf_jZ�gZ�ihke_^mxs_c�kf_`ghc�hi_jZpbb�bkhhl\_lkl\mxs_]h�ijbimkdZ�GZbf_gvrb_� ij_^_evgu_� jZaf_ju� hij_^_eyxl� dZd� jZaghklv� gZb[hevr_]h� ij_^_evgh]h� jZaf_jZ� bkhhl\_lkl\mxs_]h�hi_jZpbhggh]h�^himkdZ�>ey� \gmlj_ggbo� ih\_joghkl_c� p_e_khh[jZagh� jZkkqblu\Zlv� ij_`^_� \k_]h� gZbf_gvrb_� ij_^_evgu_�jZaf_ju� aZ]hlh\hd� dZd� jZaghklv� khhl\_lkl\mxsbo� jZaf_jh\� b ijbimkdh\�� Z aZl_f� gZb[hevrb_� ij_^_evgu_�jZaf_ju�dZd�kmffu�khhl\_lkl\mxsbo�gZb[hevrbo�ij_^_evguo�jZaf_jh\�b ^himkdh\�Ij_^_evgu_� jZaf_ju�� ijbimkdb� b ^himkdb� \uqbkeyxl� k jZ\ghc� lhqghklvx�� k hdjm]e_gb_f� jZaf_jh\�aZ]hlh\db�\ klhjhgm�bo�m\_ebq_gby��^ey�ZiiZjZlhkljh_gby�^h�����b ����ff��JZkq_l� ijbimkdh\� b l_ogheh]bq_kdb_� lj_[h\Zgby�� ij_^ty\ey_fu_� ijb� hi_jZpbhgghf� dhgljhe_��ij_^mkfZljb\Zxl�hi_jZpbhggu_�^himkdb��l�_��^himkdb�jZaf_jh\�aZ]hlh\hd�ih�hi_jZpbyf��i_j_oh^Zf��< ZiiZjZlhkljh_gbb� \hijhk� h kha^Zgbb�ghjfZlb\h\�gZ� hi_jZpbhggu_�^himkdb�ij_^klZ\ey_l�bgl_j_k�^ey�jy^Z� l_ogheh]bq_kdbo� hi_jZpbc�� jZaf_ldb�� j_adb� gZ� ebklh\uo� gh`gbpZo�� dbkehjh^ghc� b ^jm]bo� \b^h\�l_jfbq_kdhc�j_adb�b h[jZ[hldb�djhfhd��h[jZ[hldb�gZ�djhfdhkljh]Zevguo��]b[hqguo�b bguo�klZgdZo�����A:=HLH<BL?EVGU?�HI?J:PBB

������IJ:<D:Hkgh\gZy�l_ogheh]bq_kdZy�aZ^ZqZ�ijZ\db�aZdexqZ_lky�\ mkljZg_gbb�\hegbklhklb�b dhjh[h\Zlhklb�ijhdZlZ��< f_lZeehh[jZ[hld_� ih^� \hegbklhklvx� ihgbfZxl� \b^� hldehg_gbc� ]_hf_ljbq_kdbo� iZjZf_ljh\�� aZgbfZxsbc�ijhf_`mlhqgh_�iheh`_gb_�f_`^m�hldehg_gbyfb�nhjfu�b r_jhoh\Zlhklvx�ih\_joghklb��Dhjh[h\Zlhklv� � wlh�\hegbklhklv�\h�\aZbfhi_ji_g^bdmeyjguo�gZijZ\e_gbyo�



Wlb�ih]j_rghklb�dhebq_kl\_ggh�hp_gb\Zxlky�klj_ehc�ijh]b[Z�gZ���f ^ebgu�ijhdZlZ�<hegbklhklv�fh`_l�kem`blv�i_j\hijbqbghc�ihl_jb�mklhcqb\hklb�ZiiZjZlh\��\ hkh[_gghklb�jZ[hlZxsbo�ih^�^_ckl\b_f�gZjm`gh]h�^Z\e_gby�>himkdZ_fZy� klj_eZ� ijh]b[Z� ebklh\h]h� ijhdZlZ� ihke_� ijZ\db�� hl\_qZxsZy� ijbgpbiZf�\aZbfhaZf_gy_fhklb��^he`gZ�khklZ\eylv�g_�[he__� ��ff gZ� ��f ^ebgu��Ihwlhfm�ijhdZl��hkh[_ggh�k ijhnbe_f�fZehc�`_kldhklb��ih^\_j]Zxl�ijZ\d_�IjZ\dZ� ij_^klZ\ey_l� kh[hc� jZagh\b^ghklv� h[jZ[hldb� f_lZeeh\� ^Z\e_gb_f� b hkms_kl\ey_lky� iml_f�fgh]hdjZlgh]h� agZdhi_j_f_ggh]h� ieZklbq_kdh]h� ba]b[Z� h[jZ[Zlu\Z_fh]h� f_lZeeZ� ijb� gZijy`_gbyo�ij_\urZxsbo�ij_^_e�l_dmq_klb�<uihegy_lky�ijZ\dZ�gZ�fgh]h\Zedh\uo�ebklhijZ\bevguo�fZrbgZo��AZ]hlh\dZ�ijhimkdZ_lky�f_`^m�^\mfy�jy^Zfb�\Zedh\��jZkiheh`_gguo�\ rZofZlghf�ihjy^d_�Gb`gbc� jy^� ijb\h^ghc�� \_jogbc� jy^� \Zedh\� \jZsZ_lky� aZ� kq_l� kbe� lj_gby� b bf__l� \hafh`ghklv�\_jlbdZevgh]h� i_j_f_s_gby�� l�_�� j_]mebjh\Zgb_� ^Z\e_gby� gZ� ebkl��Qbkeh� \Zedh\� g_q_lgh_� � ��«� ����IjZ\dm�ijh\h^yl�\ ��� ��ijhoh^h\�ijb�ijyfhf�b h[jZlghf�oh^Zo��j_\_jkb\gh_�^\b`_gb_���Kdhjhklv�ih^Zqb������«�����f�k�

Jbk��������Ko_fZ�jZ[hlu�fgh]h\Zedh\hc�ebklhijZ\bevghc�fZrbgu��� AgZq_gby�rZ]Z�b dhebq_kl\Z�jhebdh\�\ aZ\bkbfhklb�hl�lhesbgu�ebklZLhesbgZ�ebklZ��ff ��� � ��� �� ��� �� ���� �� ���� �� ���� �� ���� ��RZ]�jhebdh\�W��ff ��� ��� ��� ��� ��� ��� ���Dhebq_kl\h�jhebdh\ � � � � � � �
>ey� ijZ\db� lhgdbo ebklh\� qbkeh� jhebdh\� m\_ebqb\Zxl�� h[_ki_qb\Zy� ijb� wlhf� �fy]db_�� j_`bfu�^_nhjfZpbb��RZ]�jhebdh\�W \u[bjZxl�ba�jy^Z��W  ��������������������ff �lZ[e�������>bZf_lj�jhebdZ�'  ������«������W��K mf_gvr_gb_f�W lhqghklv�ijZ\db�\hajZklZ_l�Mkbeb_� ijZ\db� J \ ebklhijZ\bevguo� fZrbgZo� jZkkqblu\Zxl� ih� fZdkbfZevghc� ^himklbfhc� kbe_��ijbeh`_gghc�d h^ghfm�jhebdm��FIZ

W VE3 ��bV �
]^_�E � rbjbgZ�ebklZ��f��V � lhesbgZ�ebklZ��f��Vb � \j_f_ggh_�khijhlb\e_gb_�ba]b[m��FIZ��W � rZ]�jhebdh\��f�GZoh^yl� ijbf_g_gb_� \ ijZdlbd_� lZd`_� dhf[bgbjh\Zggu_� kihkh[u� ijZ\db�� ijb� dhlhjuo� kh\f_sZxlky� \h^ghc� hi_jZpbb� g_kdhevdh� ijhkluo� l_ogheh]bq_kdbo� ko_f� ijZ\db�� ��� jZkly`_gb_� k gZ]j_\hf�� ��� gZ]j_\� kjZkly`_gb_f� b k`Zlb_f� \ jZaguo� iehkdhklyo�� ��� jZkly`_gb_� k ba]b[hf�� ��� k`Zlb_� k jZkly`_gb_f� \ jZaguo�iehkdhklyo�JZkly`_gb_f� ijZ\yl� ihehku� rbjbghc� ^h� ���� ff�� Z lZd`_� ebklu� lhesbghc� ^h� ��� ff�� bf_xsb_�\bglhh[jZaghklv�b k_jih\b^ghklv��dhlhju_�ljm^gh�mkljZgblv�ijZ\dhc�gZ�jhebdh\uo�fZrbgZo��>Zgguc�kihkh[�ijZ\db�iha\hey_l�ihemqblv�lhqghklv�nhjfu ebklZ�\ ij_^_eZo���«���ff gZ���f��Z ijb�g_h[oh^bfhklb�^h������ffgZ���f ^ebgu�aZ]hlh\db�IjZ\dm� khjlh\h]h� ijhdZlZ� ijhba\h^yl� gZ�fZrbgZo� k dhgkhevgufb� jhebdZfb�� jZ[hlZxsbfb� ih� lhfm�`_�ijbgpbim��Ijb�lhesbg_�ebklZ�V !����ff _]h�ij_^\Zjbl_evgh�gZ]j_\Zxl�J_`_�bkihevamxl�ijZ\dm�gZ�ij_kkZo��Z lZd`_�jmqgmx�ijZ\dm�fhehldhf�k djm]euf�[hcdhf�Dhgljhev�ijZ\db�hkms_kl\ey_lky�ki_pbZevguf�smihf�ijb�ihfhsb�ebg_cdb�������HQBKLD:



< j_amevlZl_� ijhdZldb�� \uiheg_gby� ]hjyq_c� rlZfih\db� b ^jm]bo� \ukhdhl_fi_jZlmjguo� hi_jZpbc gZ�ih\_joghklb�aZ]hlh\hd�h[jZam_lky�hdZebgZ��AZ�\j_fy�ljZgkihjlbjh\Zgby��ojZg_gby�gZ�f_lZee_�fh]ml�ihy\blvky�j`Z\qbgZ�b aZ]jyag_gby�P_ev�hqbkldb�� m^Ze_gb_�k ih\_joghklb�f_lZeeZ�mdZaZgguo�\ur_�aZ]jyag_gbc�H[yaZl_evghc�hqbkld_�ih^e_`Zl�x djhfdb�k\Zjb\Z_fuo we_f_glh\�x mqZkldb�f_lZeeZ��khijbdZkZxsb_ky�k nexkhf�x ih\_joghklb�dhglZdlZ�kh_^bgy_fuo�we_f_glh\��\gZoe_kldm�b dm^Z�ijb\Zjb\Z_lky�h[deZ^dZ��x ih\_joghklb� hl^_evguo� ^_lZe_c� b ZiiZjZlh\� \ p_ehf�� ih^e_`Zsb_� hdjZkd_�� wfZebjh\Zgbx��]mffbjh\Zgbx��f_lZeebaZpbb�b l�i�< ijhfure_gghklb� bkihevamxl� fgh]hqbke_ggu_� kihkh[u� hqbkldb� f_lZeebq_kdbo� ih\_joghkl_c� hl�aZ]jyag_gbc�� dhlhju_� fh`gh� h[t_^bgblv� \ ke_^mxsb_� ]jmiiu�� obfbq_kdb_�� nbabq_kdb_� b f_oZgbq_kdb_�f_lh^u�Obfbq_kdb_�f_lh^u� h[jZ[hldb ih\_joghklb� \dexqZxl� h[_a`bjb\Zgb_�� ljZ\e_gb_�� Z lZd`_� ijbf_g_gb_�fh^bnbdZlhjh\�j`Z\qbgu�H[_a`bjb\Zgb_f�gZau\Zxl�ijhp_kk�jZkl\hj_gby�beb�wfmev]bjh\Zgby�`bjZ�b fZk_e�k ihfhsvx�obfbq_kdb�Zdlb\guo� \_s_kl\��Hkms_kl\ey_lky� ijhfu\dhc� ^_lZe_c� \ s_ehqguo� jZkl\hjZo�� hj]Zgbq_kdbo� jZkl\hjbl_eyo��\h^guo�fhxsbo�kj_^kl\Zo��Z \�g_dhlhjuo�kemqZyo�we_dljbq_kdbf�ljZ\e_gb_f�\ ]Zev\Zgbq_kdbo�\ZggZo�H[_a`bjb\Zgb_� f_edbo� ^_lZe_c� ijhba\h^yl� \ \ZggZo� beb� \h� \jZsZxsboky� [ZjZ[ZgZo�� \ dhlhju_� aZebl�jZkl\hjbl_ev�Djmigu_� ba^_eby� h[_a`bjb\Zxl� iml_f� aZeb\db� jZkl\hjbl_ey� \h� \gmlj_ggxx� ihehklv� ]_jf_lbq_kdb�aZdjulh]h�ZiiZjZlZ��<g_rgxx�ih\_joghklv�djmigh]Z[Zjblguo�ZiiZjZlh\�fh`gh�h[_a`bjb\Zlv�iml_f�ijhlbjdb�jZkl\hjbl_e_f�beb�_]h�jZkiue_gb_f�Ihke_� s_ehqgh]h� h[_a`bjb\Zgby� b we_dljbq_kdh]h� ljZ\e_gby� ^he`gZ� [ulv� ijhba\_^_gZ� lsZl_evgZy�ijhfu\dZ�ih\_joghklb�\h^hc�b kmrdZ�LjZ\e_gb_� \uihegy_lky� h[uqgh� keZ[ufb� jZkl\hjZfb� k_jghc� b kheyghc� dbkehl� \ hl^_evghklb� beb�khq_lZgbb��GZb[hevrZy�kdhjhklv�ljZ\e_gby�^hklb]Z_lky�\ �����c k_jghc�b �����c kheyghc�dbkehl_�Kdhjhklv�ljZ\e_gby�m\_ebqb\Z_lky�lZd`_�k ih\ur_gb_f�l_fi_jZlmju�jZkl\hjh\�GZ�jbk������ihdZaZg�h^bg�ba�\ZjbZglh\�ko_fu�mqZkldZ�obfbq_kdhc�hqbkldb�ih\_joghklb�f_lZeeZ�< ihke_^g__� \j_fy� jZajZ[hlZgh�fgh`_kl\h� khklZ\h\�� dhfihablh\��fh^bnbdZlhjh\� beb� ij_h[jZah\Zl_e_c�j`Z\qbgu��qZklh�gZ�hkgh\_�hjlhnhknhjghc�dbkehlu�Ihke_� ljZ\e_gby� ih\_joghklv� f_lZeeZ� g_cljZebamxl� s_ehqgufb� jZkl\hjZfb�� ijhfu\Zxl� \h^hc� bijhkmrb\Zxl�

Jbk��������Obfbq_kdZy�hqbkldZ�aZ� � ih^t_fgh_�mkljhckl\h��� � \ZggZ��� �
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Obfbq_kdZy� hqbkldZ� � ^hjh]hklhysbc� b wdheh]bq_kdb� \j_^guc� ijhp_kk� k \_kvfZ� g_[eZ]hijbylgufb�mkeh\byfb�ljm^Z�bkihegbl_e_c��Ihwlhfm�ijbf_g_gb_�_]h�gZ�ij_^ijbylbyo�ghkbl�\ugm`^_gguc�oZjZdl_j�\ lhf�kemqZ_��dh]^Z�g_\hafh`gh�^h[blvky�lj_[m_fh]h�j_amevlZlZ�^jm]bfb�kj_^kl\Zfb�Nbabq_kdb_�f_lh^u� h[jZ[hldb ih\_joghkl_c��Ba�nbabq_kdbo�f_lh^h\�gZb[he__�rbjhdh_�ijbf_g_gb_� \ZiiZjZlhkljh_gbb�gZoh^yl�l_jfbq_kdb_�kihkh[u�hqbkldb��Ih\_joghklv�gZ]j_\Z_lky�^h�l_fi_jZlmju | �����K��qlh� g_� \uau\Z_l� kljmdlmjguo� ij_\jZs_gbc� \ f_lZee_��Hl^_e_gb_� hdZebgu� ijhbkoh^bl� \ke_^kl\b_� jZaebqby�dhwnnbpb_glh\� ebg_cgh]h� jZkrbj_gby� klZeb� b hdbkeh\� f_lZeeZ�� Ijb� gZ]j_\_� ijhbkoh^bl� h[_a\h`b\Zgb_�j`Z\qbgu��< j_amevlZl_�hdZebgZ�jZklj_kdb\Z_lky�b e_]dh�hlkeZb\Z_lky�\f_kl_�k j`Z\qbghc��HklZldb�hdbkeh\�m^Zeyxl� f_lZeebq_kdbfb� s_ldZfb�� GZb[he__� jZkijhkljZg_g� kihkh[� ]ZahieZf_gghc� hqbkldb�� dh]^Z� gZ]j_\�\uihegy_lky�fgh]hieZf_gghc�]hj_edhc��kfhglbjh\Zgghc�gZ�jhebdh\uo�hihjZo�

Jbk��������>bkdh\u_�s_ldb

H]jZgbq_ggh_�ijbf_g_gb_�\ k\yab�k \ukhdhc�klhbfhklvx� h[hjm^h\Zgby� bf_xl� ke_^mxsb_�nbabq_kdb_� f_lh^u� hqbkldb�� mevljZa\mdh\Zy��h[jZ[hldZ� \aju\hf�� we_dljhbkdjh\Zy��ieZaf_gghZ[jZab\gZy��eZa_jgZy�F_oZgbq_kdb_� kihkh[u� hqbkldb�� <ijhfure_gghklb ^ey� h[jZ[hldb� ih\_joghklb�rbjhdh� bkihevamxl� \jZsZxsb_ky�f_lZeebq_kdb_� s_ldb�� m dhlhjuo� \ dZq_kl\_�jZ[hqbo� we_f_glh\� bkihevamxl� f_lZeebq_kdmx�ijh\hehdm� ^bZf_ljhf� ���� «� ���� ff��kh_^bg_ggmx� \ imqdb� b jZaf_s_ggmx� f_`^m�neZgpZfb��jbk��������J_`bf� h[jZ[hldb� wlbfb� s_ldZfb�� kdhjhklv� h[jZ[hldb� ��� «� ��� f�k� kdhjhklv� ih^Zqb� �ebfblbjm_fZy�bkoh^guf khklhygb_f�ih\_joghklb��hl�����^h����f�fbg�b [he__��gZly]�����«�����ff�>ey�ih\ur_gby�wg_j]bb�m^ZjZ�ijh\hehqguo�we_f_glh\�gZ�ebgbb�ZlZdb�jZajZ[hlZgu�\jZsZxsb_ky�s_ldb�khljZ`Zl_eyfb� �jbk�� ������ \ dhlhjuo� ijh\hehqgu_� we_f_glu� \h� \j_fy� ohehklh]h� ijh[_]Z� ^hihegbl_evgh�Zddmfmebjmxl�wg_j]bx�aZ�kq_l�bo�mijm]h]h�ba]b[Z�ijb�dhglZdlbjh\Zgbb�k hljZ`Zl_e_f�i_j_f_ggh]h�^bZf_ljZ�>ey� m\_ebq_gby� wg_j]bb� m^ZjZ� ijh\hehq_d�gZ� ebgbb� ZlZdb� jZajZ[hlZgu� k_dpbhggu_�s_ldb�� ]^_� jZ[hqb_�ijh\hehqgu_�we_f_glu�jZkiheh`_gu�ih�hdjm`ghklb�k_dpbhggh��jbk��������>ey�h[jZ[hldb�[hevrbo�ih�iehsZ^b�ih\_joghkl_c�bkihevamxl�\Zedh\u_��pbebg^jbq_kdb_��s_ldb�^ebghc����«������ff b�gZjm`guf�^bZf_ljhf����«������ff�>ey�\uiheg_gby�jZ[hl�ih�hqbkld_�ih\_joghklb�hl�j`Z\qbgu�b l�i��qZklh�bkihevamxl�lhjph\u_��qZr_qgu_��s_ldb�� dhlhju_� bf_xl� [hevrmx� ijhqghklv� b iha\heyxl� \_klb� h[jZ[hldm� gZ� kdhjhklyo� ��� «� ��� f�k�� <[hevrbgkl\_� kemqZ_\� bo� ijbf_gyxl� ^ey� h[jZ[hldb� \gmlj_ggbo� ih\_joghkl_c�� Z lZd`_� ^ey� h[jZ[hldb� ^gZ�^_lZe_c�lbiZ�klZdZgh\�

Jbk��������S_ldZ�k hljZ`Zl_e_f Jbk��������K_dpbhggZy�s_ldZH^gbf� ba� gZijZ\e_gbc� bkihevah\Zgby� ijh\hehq_d� \ dZq_kl\_� jZ[hqbo� we_f_glh\� y\ey_lky� h[jZ[hldZ�e_glhqgufb�s_ldZfb��D hkgh\Zgbx�s_ldb�ijbdj_ieyxl�dheh^db�k gZ[hjhf�ijh\hehqguo�jZ[hqbo�we_f_glh\�>ey� aZqbkldb� djhfhd� k\Zjb\Z_fuo� we_f_glh\�� Z lZd`_� kgylby� mkbe_gbc� k\Zjgh]h� r\Z� rbjhdh�bkihevamxlky�Z[jZab\gu_�djm]b�b b]eh� nj_au��jbk�������< hkgh\_� b]ehnj_a_jghc� h[jZ[hldb� f_lZeeh\� e_`bl� wnn_dl� khkj_^hlhq_ggh]h� kmffZjgh]h� kbeh\h]h�\ha^_ckl\by�mijm]hbah]gmluo�ijh\hehqguo we_f_glh\�b]ehnj_au�gZ�h[jZ[Zlu\Z_fmx�ih\_joghklv�f_lZeeZ�< gZklhys__� \j_fy� jZajZ[hlZg� b bkihevam_lky� gh\uc� kihkh[� b]ehnj_a_jh\Zgby� �jbk�� ������ dhlhjuc�aZdexqZ_lky� \ ijb`bf_� k gZly]hf� d h[jZ[Zlu\Z_fhc� ih\_joghklb� ijh^hevgh� i_j_f_sZxs_cky� ^_lZeb� �\jZsZxs_cky�b]ehnj_au�� k \hjkhf�ba� klZevguo�ijm`bgguo� we_f_glh\�� b iZaZfb�gZ�jZ[hq_c�ih\_joghklb��JZkiheh`_ggu_� \ iZaZo� lj_m]hevgh]h� ijhnbey� \hjkZ� g_jZ[hqb_� ijh\hehqgu_� we_f_glu� � bf_xl� f_gvrbc�^bZf_lj�b [hevrmx�iehlghklv�gZ[b\db��q_f�jZ[hqb_�ijh\hehqgu_�we_f_glu��< j_amevlZl_�mkbeb\Z_lky�wnn_dl�bo� mijm]h]h� hl`Zlby� g_jZ[hqbfb� ijh\hehqgufb� we_f_glZfb�� m\_ebqb\Z_lky� khkj_^hlhq_ggh_� kmffZjgh_�



kbeh\h_�\ha^_ckl\b_�jZ[hqbo�ijh\hehqguo�we_f_glh\�gZ�h[jZ[Zlu\Z_fmx�ih\_joghklv�f_lZeeZ��qlh�\ dhg_qghf�blh]_�ih\urZ_l�ijhba\h^bl_evghklv�b dZq_kl\h�h[jZ[hldb�<hjkhf�b]ehnj_au�kem`bl�klZevgZy�ijm`bggZy�ijh\hehdZ�^bZf_ljhf�����«�����ff �fZl_jbZe�� klZev���=���IZau�lj_m]hevgh]h�ijhnbey�k m]ehf� ���«����q m \_jrbgu�fh]ml�[ulv�jZkiheh`_gu�gZ�jZ[hq_c�ih\_joghklb�ijh\hehqgh]h�\hjkZ�dZd�iZjZee_evgh�hkb�\jZs_gby�b]ehnj_au��lZd�b ih^�m]ehf�gZdehgZ�d g_c�

Jbk��������B]ehnj_aZ Jbk��������B]ehnj_aZ�k iZaZfb;hevrbgkl\h� kihkh[h\� f_oZgbq_kdhc� h[jZ[hldb� mkljZgyxl� beb� ehdZebamxl� gZ� ih\_joghklb� f_lZeeZ�dhgp_gljZlhju� gZijy`_gbc� \ \b^_� jbkhd�� pZjZibg�� qlh� agZqbl_evgh� ih\urZ_l� f_oZgbq_kdmx� ijhqghklv� baZsblm�bo�hl�dhjjhabhggh]h�jZklj_kdb\Zgby�=Zelh\dZ��Ijb� wlhf� \b^_� h[jZ[hldb� ^_lZeb� \ l_q_gb_� g_kdhevdbo� qZkh\�� [_kihjy^hqgh� i_j_f_sZykv� \h�\jZsZxs_fky� [ZjZ[Zg_�� ljmlky� ^jm]� h ^jm]Z�� hqbsZy� ijb wlhf� k\hb� ih\_joghklb� hl� hdbkeh\� b aZ]jyag_gbc��<f_kl_� k ^_lZeyfb� \ [ZjZ[Zg� aZ]jm`Zxl� ba\_klgyd�� ]jZ\bc�� i_khd�� f_lZeebq_kdb_�rZjbdb�� jhebdb�� h[j_adb�f_lZeeZ�� \ g_dhlhjuo� kemqZyo� g_[hevrb_� dhebq_kl\Z� keZ[uo� jZkl\hjh\� dbkehl�� s_ehq_c�� ki_pbZevgu_�Zdlb\Zlhju��<j_fy�h[jZ[hldb�� ��«���q \�j_\_jkb\ghf�j_`bf_�I_kdhkljmcgZy�hqbkldZ khklhbl�\ h[jZ[hld_�ih\_joghkl_c�kljm_c�k`Zlh]h�\ha^moZ��\ dhlhjhc�gZoh^ylky�qZklbqdb�d\Zjp_\h]h�i_kdZ�<_ebqbgZ�^Z\e_gby�^ey�klZevguo�ba^_ebc�khklZ\ey_l������«������FIZ��kdhjhklv�kljmb�ijb�bkl_q_gbb�ba�khieZ�jZkiueb\Zxs_]h�ZiiZjZlZ�^hklb]Z_l�����f�k�Ih\_joghklv� ba^_ebc� ihke_� h[jZ[hldb� i_kdhf� ijbh[j_lZ_l� jZ\ghf_jgmx� r_jhoh\Zlhklv� b klZgh\blky�fZlh\hc��hgZ�e_]dh�dhjjh^bjm_l�b aZ]jyagy_lky��ihwlhfm�ke_^m_l�fZdkbfZevgh�khdjZlblv�ijhf_`mlhd�\j_f_gb�^h�gZg_k_gby�Zglbdhjjhabhggh]h�ihdjulby��l�_��^h�ijh\_^_gby�iZkkb\Zpbb�Djmiguf� g_^hklZldhf� i_kdhkljmcghc� hqbkldb� y\ey_lky� h[jZah\Zgb_� [hevrh]h� dhebq_kl\Z� iueb�� Wlhl�g_^hklZlhd�\ g_dhlhjhc�kl_i_gb�mkljZgy_lky�]b^jhi_kdhkljmcghc�hqbkldhc��]^_�hqbkldm�ijhba\h^yl�imevihc� �kf_kvx�i_kdZ�b \h^u�>jh[_kljmcgZy�hqbkldZ��<f_klh�d\Zjp_\h]h�beb�f_lZeebq_kdh]h�i_kdZ�ijbf_gyxl�f_edmx�qm]mggmx�beb�klZevgmx�^jh[v��bf_xsmx�^bZf_lj�hl�����^h���ff�>jh[_f_lgZy� hqbkldZ�� <f_klh� ig_\fZlbq_kdbo� jZkiuebl_evguo� mkljhckl\� ijbf_gyxl� ^jh[_f_lgu_�mklZgh\db���\ dhlhjuo�kljmy�Z[jZab\gh]h�fZl_jbZeZ��kdhjhklv�^h����f�k��kha^Z_lky�ih^�^_ckl\b_f�p_gljh[_`ghc�kbeu��\hagbdZxs_c�ijb�\jZs_gbb�lmj[bgdb�Ihke_� ijh\_^_gby� hqbkldb� \ h[yaZl_evghf� ihjy^d_� ijhba\h^yl� iZkkb\Zpbx� jZkl\hjZfb� bg]b[blhjh\��aZf_^ebl_e_c�� dhjjhabb�� Z lZd`_� lhdhijh\h^ysbfb� ]jmglZfb�� < dZq_kl\_� iZkkb\ZlhjZ� qZklh� ijbf_gyxl�hebghe�����]�e��IZkkb\bjmxsbc� kehc� g_� ^he`_g� hdZau\Zlv� \ebygb_� gZ� dZq_kl\h� k\Zjgh]h�r\Z� b iha\hey_l� h[_ki_qblv�f_`hi_jZpbhgguc�kjhd�ojZg_gby�ebklh\ b�ebklh\uo�aZ]hlh\hd�^h���� ��f_k�
������J:AF?LD:�B J:KDJHCJZaf_ldhc gZau\Z_lky�hi_jZpby��khklhysZy�\ gZg_k_gbb�gZ�ih\_joghklv� aZ]hlh\db�jZaf_jguo�lhq_d�beb�ebgbc�k mq_lhf�ijbimkdh\�GZg_k_gb_�dhglmjh\�]_hf_ljbq_kdbo�nb]mj�\uihegy_lky�ba\_klgufb�ba�ieZghf_ljbb�f_lh^Zfb�Djb\hebg_cgu_�dhglmju� kljhylky�ih�dhhj^bgZlguf� lhqdZf �jbk�� ������JZaf_ldZ�gZqbgZ_lky�k\u[hjZ�baf_jbl_evghc�[Zau��\ dZq_kl\_�dhlhjhc�fh`_l�[ulv�hk_\Zy�ebgby�beb�h^gZ�ba�klhjhg�ebklZ�ijhdZlZ��G_�j_dhf_g^m_lky� \_klb� jZaf_ldm�� ihke_^h\Zl_evgh� hlf_jyy� hlj_adb� hl� lhqdb� d lhqd_�� lZd� dZd� wlh� ijb\h^bl� dgZdhie_gbx�hrb[db�GZf_ldhc �dhibjh\Zgb_f�� gZau\Z_lky� gZg_k_gb_� gZ� aZ]hlh\dm�nhjfu� b jZaf_jh\� ih�rZ[ehgm��GZf_ldZ�ijbf_gy_lky�ijb�k_jbcghf�ba]hlh\e_gbb�^_lZe_c�\f_klh�bg^b\b^mZevghc jZaf_ldb��Ijb�jZaf_ld_�ijbf_gyxlky�jZaebqgu_� baf_jbl_evgu_� b ki_pbZevgu_� jZaf_lhqgu_� bgkljmf_glu� �rlZg]_gpbjdmeb�� j_ckfmku��djhgpbjdmeb��ebg_cdb��m]ehf_ju�b ^j��Ih\_joghklv� f_lZeeZ� i_j_^� jZaf_ldhc� j_dhf_g^m_lky� ihdju\Zlv� lhgdbf� keh_f� f_eh\h]h� jZkl\hjZ��kf_rZggh]h�k evgyguf�fZkehf��de__f�beb�\h^guf�jZkl\hjhf�f_^gh]h�dmihjhkZ�



JZaf_lhqgu_� ebgbb� ijhd_jgb\Zxl� beb� h[hagZqZxl� q_jlbedhc�� Ijb� jZaf_ld_�rbjbgZ� b ]em[bgZ� ebgbc�^he`gZ�[ulv�g_�[he__�����ff��JZkklhygb_�f_`^m�d_jgZfb�gZ�ebgbyo�dhglmjZ�^_lZe_c�^he`gh�[ulv ���ff��Ebgbb�\uj_ah\�nbdkbjmxl�d_jg_gb_f�k jZkklhygb_f�f_`^m�d_jgZfb���«����ff��D_jg_gb_�^himkdZ_lky�lhevdh�ih�ebgbb�j_aZ�;_ajZaf_lhqgh_� ba]hlh\e_gb_� aZ]hlh\hd� bkihevamxl� ijb� \uj_ad_� g_ihkj_^kl\_ggh� ih� rZ[ehgZf� beb�dhibjguf� sblZf�� mklZgh\e_gguf gZ� ]Zahj_aZl_evguo� fZrbgZo�� gZ� ]Zahj_aZl_evguo� fZrbgZo�� hkgZs_gguo�fZkrlZ[ghc� ^bklZgpbhgghc� nhlhdhibjh\Zevghc� kbkl_fhc� mijZ\e_gby�� Z lZd`_� \ fZrbgZo� k ijh]jZffguf�mijZ\e_gb_f�

Jbk��������JZaf_ldZ�djb\hebg_cgh]h�dhglmjZ

Jbk��������Nhlhijh_dpbhgguc�f_lh^�jZaf_ldb�� � ijh_dlbjm_fh_�bah[jZ`_gb_�\ gZlmjZevgmx�\_ebqbgm��� � ebkl�f_lZeeZ��� � h[t_dlb\��� � ijh_dlhj��� � g_]Zlb\��� � bklhqgbd�k\_lZ

Nhlhijh_dpbhgguc��hilbq_kdbc�� f_lh^� jZaf_ldb�iha\hey_l� bkihevah\Zlv� \ dZq_kl\_�rZ[ehgZ� q_jl_`� dhglmjZ�� dhlhjuc�nhlh]jZnbjm_lky�� Z aZl_f�\hkijhba\h^blky� gZ� iehkdhklb�jZaf_qZ_fhc� ^_lZeb� q_j_a�ijh_dpbhgguc� ZiiZjZl�� \ dhlhjhf�lhqgh� mklZgZ\eb\Z_lky� fZkrlZ[�m\_ebq_gby�� Ih� k\_lh\uf� ebgbyf�\uihegy_lky�jZaf_ldZ��jbk�������JZkdjhc � kihkh[� jZkiheh`_gby�aZ]hlh\hd ^_lZe_c� gZ� fZl_jbZe_��JZaebqZxl� ke_^mxsb_� kihkh[u�jZkdjhy�Z�� � � bg^b\b^mZevguc� � ijb�dhlhjhf� fZl_jbZe� jZaj_aZ_lky� gZ�qZklb� ^ey�ba]hlh\e_gby� h^ghbf_gguo�^_lZe_c�[�� � �kf_rZgguc�� dh]^Z�ba�ebklZ�\uj_aZxl� dhfie_dl� ^_lZe_c��g_h[oh^bfuc� ^ey� ba]hlh\e_gby�dhgdj_lgh]h�ba^_eby��\����]jmiih\hc�� oZjZdl_jbam_lky�l_f�� qlh� \gZqZe_� \uj_aZxl� djmigu_�aZ]hlh\db�� aZl_f� kj_^gb_� b f_edb_��ijbf_gy_lky� lhevdh� \ _^bgbqghf�ijhba\h^kl\_��� Wdhghfbqghklv�jZkdjhy� oZjZdl_jbam_lky�dhwnnbpb_glhf� bkihevah\Zgby�fZl_jbZeZ
����ººS +* K �
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>ey�ba]hlh\e_gby� dhjimkguo�^_lZe_c� djmigh]Z[Zjblguo� ZiiZjZlh\�bkihevamxl� dZjlu� jZkdjhy � q_jl_`�jZa\_jldb� gZ� iehkdhklb�� dhlhjuc� hij_^_ey_l� dhebq_kl\h� b ]Z[Zjblgu_� jZaf_ju� ebklh\� � aZ]hlh\hd��jZkiheh`_gb_�b ijhly`_gghklv�ijh^hevguo�b ihi_j_qguo�r\h\�GZ� ijZdlbd_� ijb� ba]hlh\e_gbb� dhjimkh\� ZiiZjZlh\� bkihevamxl� ^\Z� ijbgpbibZevgh� jZaguo� lbiZ� dZjl�jZkdjhy�,��l b�i � f_lh^�h[_qZ_d� ijb�dhlhjhf�ijh^hevgZy�hkv�ebklZ�jZkiheZ]Z_lky�i_ji_g^bdmeyjgh�hkb�ZiiZjZlZ��jbk��������

Jbk���������DZjlu�jZkdjhy
< wlhf� kemqZ_� k[hjhqguc� ma_e� �dhjimk�� khklZ\ey_lky� ba� hl^_evguo� h[_qZ_d�� dZ`^Zy� ba� dhlhjuo� ih�\hafh`ghklb�ba]hlh\ey_lky�ba�hl^_evgh]h�ebklZ�,,� � l b� i � f_lh^� dZjl�� ^ey� dhlhjh]h� oZjZdl_jgh� ijh^hevgh_� jZkiheh`_gb_� ebklh\� hlghkbl_evgh� hkb�ZiiZjZlZ�DZ`^uc�ba�jZkkfZljb\Z_fuo�f_lh^h\�bf__l�k\hb�ij_bfms_kl\Z�b g_^hklZldb�Ijb�bkihevah\Zgbb�f_lh^Z�h[_qZ_d�m\_ebqb\Z_lky�dhebq_kl\h�dhevp_\uo�r\h\� � f_g__�gZ]jm`_gguo��gh�[he__�ljm^h_fdbo��Ijhs_�\ wlhf�kemqZ_�ijhba\h^blv�]b[dm�h[_qZ_d�gZ�fZrbgZo�k g_[hevrhc�^ebghc�\Zedh\�F_lh^� dZjl� ij_^mkfZljb\Z_l�bkihevah\Zgb_� ebklh\� k fZdkbfZevghc�^ebghc��qlh� _kl_kl\_ggh� mf_gvrZ_l�dhebq_kl\h�dhevp_\uo�r\h\��gh�m\_ebqb\Z_l�qbkeh�ijh^hevguo��\uihegy_fuo�gZ�iehkdhklb��Z agZqbl�b [he__�l_ogheh]bqguo�� Ijb� wlhf� hldehg_gby� ih� i_jbf_ljm� ihemqZxlky� gZb[hevrbfb�� Z ih� \ukhl_� dhjimkZ� G �fbgbfZevgu_��H^gZdh�lj_[mxlky�\Zevpu�[hevrhc�fhsghklb��Z ^ebgZ�\Zedh\�^hklb]Z_l����f�Ba� ijZdlbdb� ^_eZ_lky \u\h^� h ijh]j_kkb\ghklb� f_lh^Z� dZjl� \ke_^kl\b_� [he__� dZq_kl\_gguo� k\Zjguo�kh_^bg_gbc�� h^gZdh�� j_r_gb_� h \u[hj_� f_lh^Z� ^ey� dhgdj_lgh]h� ba^_eby� lj_[m_l� kjZ\gbl_evguo� jZkq_lh\�� Zihbkd�hilbfZevgh]h�j_r_gby�� ijbf_g_gb_�\hafh`ghkl_c�W<F�Ijb� jZkdjh_� ebklh\� ^he`_g� kh[ex^Zlvky� jy^� lj_[h\Zgbc�� JZkiheh`_gb_� k\Zjguo� ijh^hevguo� bihi_j_qguo� r\h\� \ h[_qZcdZo� b ljm[Zo�� Z lZd`_� r\h\� ijb\Zjdb� ^gbs�� rlmp_jh\�� exdh\� b l�^�� ^he`gh�iha\heylv�ijh\_^_gb_�\bamZevgh]h�hkfhljZ�r\h\��dhgljhey�bo�dZq_kl\Z�b mkljZg_gb_�^_n_dlh\��>himkdZ_lky�g_�[he__�h^gh]h�r\Z��aZfudZxs_]h���^hklmigh]h�\bamZevghfm�dhgljhex�lhevdh�k h^ghc�klhjhgu��K\Zjgu_�r\u�g_�^he`gu�i_j_dju\Zlvky�hihjZfb� ������J?AD:�A:=HLH<HDHi_jZpby� j_adb� g_h[oh^bfZ� ^ey� jZkdjhy� aZ]hlh\hd� kh]eZkgh� aZ^Zgghc� jZa\_jld_�� ?_� hkms_kl\eyxl�f_lh^Zfb�f_oZgbq_kdhc��oheh^ghc��b l_jfbq_kdhc�j_adb�F_oZgbq_kdZy�j_adZ�hkms_kl\ey_lky�[_a�kgylby�kljm`db�gZ�]bevhlbgguo�b ^bkdh\uo�gh`gbpZo��Z lZd`_�gZ�gh`gbpZo�^ey�j_aZgby�khjlh\h]h�ijhdZlZ��J_adZ�kh�kgylb_f�kljm`db�\uihegy_lky�gZ�f_lZeehj_`msbo�klZgdZo�b^bkdh\ufb�ibeZfb�J_adZ�gZ�gh`gbpZo�h[eZ^Z_l�kZfhc�\ukhdhc�ijhba\h^bl_evghklvx��H^gZdh�ijbf_g_gb_�wlh]h�\b^Z�j_adb�\hafh`gh� lhevdh�^h� lhesbg ���ff��Klhbfhklv�h[hjm^h\Zgby�^ey�oheh^ghc�j_adb� k m\_ebq_gb_f�lhesbgu�ijhdZlZ�j_adh�\hajZklZ_l�< ZiiZjZlhkljh_gbb�rbjhdh�ijbf_gyxlky�]bevhlbggu_�gh`gbpu�k iZjZee_evgufb�b gZdehggufb�gh`Zfb��jbk�� ������� J_aZgb_� ijhbkoh^bl� aZ� kq_l� jZa\blby� gh`Zfb� gZijy`_gbc� k^\b]Z�� Mkbeb_� ^ey� jZa\blby� k^\b]Z�f_lZeeZ�Jk hij_^_ey_lky�ih�nhjfme_ )3 W F ������������������������������������������������������]^_�W � ij_^_e�ijhqghklb�fZl_jbZeZ�gZ�kj_a��) � iehsZ^v�j_aZgby�
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Jbk���������Ko_fu�jZ[hlu�]bevhlbgguo�gh`gbp�Z � k iZjZee_evgufb�gh`Zfb��[ � k gZdehggufb�gh`Zfb�� � klhe��� � ijb`bfu�ig_\fZlbq_kdb_��� � gb`gbc�gh`��� � \_jogbc�gh`��� � ih^\b`gZy�ljZ\_jkZ��� � aZ]hlh\dZ��� � mihj¸���� V W ������� ����������������������������������������������]^_�V\ � ij_^_e�ijhqghklb�gZ�jZkly`_gb_�Mqblu\Zy� m\_ebq_gb_� kbeu� lj_gby� ba�aZ� baghkZ� gh`_c b� bf_xsbcky� aZahj� f_`^m� gbfb�� lj_[m_fh_� Jk\u[bjZxl�\ ����«�����jZaZ�[hevr_�jZkq_lgh]h�< fZrbghkljhbl_evghc� ijZdlbd_� bkihevamxl� gh`gbpu� ^\mo� lbih\�� k gZdehggufb� b ijyfufb� gh`Zfb��<u[hj�lbiZ�gh`gbp�aZ\bkbl�hl�lhesbgu�aZ]hlh\db�6��Wlhl�]_hf_ljbq_kdbc�iZjZf_lj�lZd�`_�hij_^_ey_l�aZahj�Ef_`^m�gh`Zfb� 6 ^h����ff � E� ������ff��6 hl����^h����ff � E  ������ff��6 hl����^h����ff � E  �����ff�GZebqb_�aZahjZ�f_`^m�gh`Zfb�ijb\h^bl�d ba]b[m�aZ]hlh\db��qlh��\ k\hx�hq_j_^v��\uau\Z_l�ih\j_`^_gby�f_lZeeZ gZ� djhfdZo�� H[jZamxlky� jZa\blu_� lj_sbgu� gZde_iZggh]h� kehy�� Ihwlhfm� ihke_� j_adb�ij_^mkfZljb\Z_lky� kgylb_� ih\j_`^_ggh]h� kehy� gZ� f_lZeehj_`msbo� klZgdZo�� Ijbimkd� gZ� f_oZgbq_kdmx�h[jZ[hldm�khklZ\ey_l� 6= ���Ã � ��gh�g_�f_g__���ff�?keb�ihke_�j_adb gZ�gh`gbpZo�ijhba\h^blky�k\ZjdZ��lh�f_oZgbq_kdZy�h[jZ[hldZ�y\ey_lky�g_h[yaZl_evghc��lZd�dZd�gZde_iZggu_�djhfdb�ijhieZ\eyxlky�\f_kl_�k f_lZeehf�r\Z�>ey� j_adb� ebklh\� k h[jZah\Zgb_f� kdhr_gguo� djhfhd� ijbf_gyxl� gZdehggu_� ieblu�� dhlhju_�mklZgZ\eb\Zxl� gZ� gZijZ\eyxsb_� gh`gbp�� M]he� gZdehgZ� ^he`_g� [ulv� g_� [he__� ��� «� ��q \h� ba[_`Zgb_�khkdZevau\Zgby�ebklh\�>_n_dlu�� \hagbdZxsb_� ijb� j_ad_� ijhdZlZ� gh`gbpZfb�� \ujZ`Zxlky� \ \b^_� bkdjb\e_gbc� ih� ^ebg_�ijZ\bevghc� �^m]hh[jZaghc�� b �g_ijZ\bevghc�� nhjfu�� Ke_^m_l� hlf_lblv�� qlh� \_ebqbgZ� ^_n_dlZ� k\yaZgZ� kjZaf_jZfb�hl^_ey_fhc�qZklb�fZl_jbZeZ�� q_f�f_gvr_�wlZ�qZklv��l_f�agZqbl_evg__�^_n_dlu�Ijb�ijZ\bevghf�bkdjb\e_gbb�ih�\k_c�^ebg_�hlj_aZggZy�ihehkZ�bah]gmlZ�\ h^ghc�iehkdhklb�b jZ^bmk�^m]b�ba]b[Z�ijb[ebabl_evgh�ihklhyg_g��jbk������� Z��[��Qbke_gghc� oZjZdl_jbklbdhc� djb\bagu� y\ey_lky� klj_eZ� ijh]b[Z� K� Ijb� g_ijZ\bevghc� djb\bag_� ihehku�gZ[ex^Z_lky� jZaebqgZy� djb\bagZ� m hl^_evguo� mqZkldh\�� ijbq_f�� wlb� mqZkldb� fh]ml� [ulv� jZkiheh`_gu� \jZaebqguo�iehkdhklyo��Ijbf_jhf�lZdh]h�^_n_dlZ�fh`_l�kem`blv�kdjmqb\Zgb_�ihehku�\hdjm]�ijh^hevghc�hkb��jbk��������\��>himkdZ_fh_�hldehg_gb_�hl�ijyfhebg_cghklb�ijb�j_aZgbb�gZ�gh`gbpZo�khklZ\ey_l�K  ������«������ff gZ���f gh`Z�
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Jbk���������>_n_dlu�ijb�j_ad_�ebklh\h]h�ijhdZlZ
AgZqbl_evghfm�kgb`_gbx�^_n_dlh\ nhjfu�hlj_aZ_fhc�ihehku�kihkh[kl\m_l�ijbf_g_gb_�ijbgpbibZevgh�gh\h]h�kihkh[Z�^ey�j_adb�ijhdZlZ��jbk��������Kihkh[� j_adb� ebklh\h]h� ijhdZlZ� aZdexqZ_lky� \ ke_^mxs_f�� JZaj_aZ_fuc� ebkl� � ih^Zxl� kh� klhjhgu�ih^\b`gh]h�gh`Z�� ^h�mihjZ����I_j_^�ijbeh`_gb_f�k^\b]Zxs_]h�mkbeby�hlj_aZ_fmx�qZklv�ebklZ�nbdkbjmxl�ijb`bfhf� � d g_ih^\b`ghfm� gh`m� � b hlj_aZxl� ih^\b`guf� gh`hf ��� � HklZ\rmxky qZklv ebklZ���i_j_f_klb\rmxky \gba \� ijhp_kk_� j_adb�� \ha\jZsZxl� f_oZgbafZfb� ��� � \ bkoh^gh_� iheh`_gb_�� Kihkh[�ij_^mkfZljb\Z_l�ihegh_�nbdkbjh\Zgb_�hlj_aZ_fhc�qZklb��qlh�iha\hey_l�ijZdlbq_kdb�mkljZgblv�__ dhjh[e_gb_���Ih^Zqm ebklZ�hkms_kl\eyxl

Jbk���������Ko_fZ�j_adb�k h[jZlghc�ih^Zq_c�ebklZijb� kh[ex^_gbb� ke_^mxsbo� mkeh\bc�� hlj_aZ_fZy� qZklv� jZkiheZ]Z_lky� gZ�`_kldhf� beb� mijm]hf hkgh\Zgbb� bih^gbfZ_lky�d gh`m�ih�\k_c�^ebg_�beb�\ hl^_evguo�lhqdZo��lZ�qZklv�ebklZ��hl�dhlhjhc�hlj_aZ_lky� aZ]hlh\dZ��i_j_f_sZ_lky� lZdbf�h[jZahf��qlh[u�g_�ij_iylkl\h\Zlv�^\b`_gbx�ih^\b`gh]h�gh`Z��b nbdkbjm_lky�k\_jom�bkgbam�k ihfhsvx�mkljhckl\��h[_ki_qb\Zxsbo�[_ahiZkghklv�h[kem`b\Zgby�Ih� kjZ\g_gbx� k ljZ^bpbhgguf� kihkh[hf� j_adb� gZ� ]bevhlbgguo� gh`gbpZo�� jZkkfhlj_gguc� \ur_�iha\hey_l� baf_gblv� klj_em� ijh]b[Z� K aZ]hlh\db� \ �� � ��� jZa� b ijZdlbq_kdb� bkdexqblv� __ dhjh[e_gb_� bkZ[e_\b^ghklv�Djhf_�]bevhlbgguo�\ ZiiZjZlhkljh_gbb�ijbf_gyxlky�^bkdh\u_�gh`gbpu�b gh`gbpu�^ey�j_adb�khjlh\h]h�ijhdZlZ��>bkdh\u_�gh`gbpu�bf_xl�gh`b�djm]ehc�nhjfu��Ih�kihkh[m�jZkiheh`_gby�gh`_c�hgb�^_eylky�gZ�ljb�lbiZ��jbk���������k ijyfuf�jZkiheh`_gb_f�gh`_c��Z��������������������k h^gbf�gZdehggh�jZkiheh`_gguf�gh`hf��[��bk ^\mfy�gZdehggh�jZkiheh`_ggufb�gh`Zfb��\��L_ogbq_kdb_�oZjZdl_jbklbdb�^\m^bkdh\uo�gh`gbp�ij_^klZ\e_gu�\ lZ[e������
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Jbk���������Lbiu�^bkdh\uo�gh`gbp
��� Hkgh\gu_�l_ogbq_kdb_�oZjZdl_jbklbdb�^\m^bkdh\uo�]hjbahglZevguo�gh`gbpFh^_eb�gh`gbpL_ogbq_kdZyoZjZdl_jbklbdZ G���� G��� G����: G��� G���� G����GZb[hevrZy� lhe�sbgZ�jZaj_aZ_fh]h�fZl_jbZeZ��ff ��� ��� ��� �� ��� ��

GZb[hevrbc�^bZf_lj�djm]h\hc�\uj_adb��ff ���� ���� ���� ���� ���� ����
Ko_fZ�jZ[hlu�gh`gbp�ihdZaZgZ�gZ�jbk��������DZd�ke_^m_l�ba�jbkmgdZ��gh`gbpu�ij_^gZagZq_gu�g_�lhevdh�^ey�ijyfhc�� djm]h\hc�b nb]mjghc�j_adb��gh�b ^ey�hl[hjlh\db�� ]b[db�ebklh\h]h�fZl_jbZeZ��ihemq_gb_�dhkh]h�j_aZ�>ey�nZkhgghc�h[jZ[hldb��j_adb��]b[db��nhjfh\db��ijhj_adb�`Zexab�b l�^���rbjhdh�bkihevamxl�\uk_qgu_�gh`gbpu��jbk��������

Jbk���������Ko_fZ�jZ[hlu�^bkdh\uo�gh`gbp



Jbk���������Ko_fZ�jZ[hlu�\uk_qguo�gh`gbp
Ijb\h^�lZdbo�gh`gbp�h[_ki_qb\Z_l�hl����� ^h� ����� ^\hcguo� oh^h\� \ fbgmlm��LhesbgZ� jZaj_aZ_fh]h� f_lZeeZ� ^h� �� ff��>ey� j_adb� khjlh\h]h� ijhdZlZ� ijbf_gyxl�ki_pbZevgu_� gh`b� ]bevhlbgguo� gh`gbp�� ZlZd`_� gh`gbpu� k h\Zevguf� gh`hf� �jbk��������< gh`gbpZo� ^ey� j_aZgby� khjlh\h]h�ijhdZlZ� g_ih^\b`guc� gh`� bf__l� kf_ggh_�]g_a^h�� ijhnbev� dhlhjh]h� khhl\_lkl\m_l�ijhnbex jZaj_aZ_fh]h f_lZeeZ���GZoh^ylijbf_g_gb_� lZd`_� ^bkdh\u_� ibeu��\medZgblh\u_� djm]b� �^ey� lm]hieZ\dbo�f_lZeeh\���

Jbk���������Gh`gbpu�k h\Zevguf�gh`hf
Ba� qbkeZ� l_jfbq_kdbo kihkh[h\� j_adb� \ ZiiZjZlhkljhbl_evguo� p_oZo� kZfh_�rbjhdh_� jZkijhkljZg_gb_�gZoh^bl�dbkehjh^gZy�j_adZ �jbk��������

Jbk���������Ko_fZ�dbkehjh^ghc�j_adb�� � ]hjxqbc�]Za���dbkehjh^��� � j_`msbc�dbkehjh^����� ih^h]j_\Zxs__�ieZfy�������� ������K��� � j_`ms__�ieZfy��� � aZ]hlh\dZDbkehjh^gZy�j_adZ�hkgh\ZgZ�gZ�lhf��qlh�jZaj_aZ_fuc�f_lZee�ih^h]j_\Z_lky�^h�l_fi_jZlmju��ijb�dhlhjhc�hg�k]hjZ_l�\ kljm_�dbkehjh^Z��K]hjZgb_�f_lZeeZ�ij_^klZ\ey_l�obfbq_kdbc�ijhp_kk�b ijhl_dZ_l�ih�j_Zdpbb4� � )H2�2)H� � ��������������������������������������������Ijhp_kk�b^_l�k \u^_e_gb_f�l_ieZ��Ijh^mdlu�hdbke_gby�\u[jZku\Zxlky�ih^�^_ckl\b_f�dbg_lbq_kdhc�wg_j]bb�kljmb�dbkehjh^Z��< dZq_kl\_�]hjxqbo� ]Zah\�ijbf_gyxlky�Zp_lbe_g��ijhiZg��ijbjh^guc�]Za��Ijb�j_ad_�hdheh������l_ieZ�\u^_ey_lky�ijb�k]hjZgbb�f_lZeeZ�\ dbkehjh^_�b lhevdh������ih^\h^blky�hl�ih^h]j_\Zxs_]h ieZf_gb�Ijbimkdb�gZ�h[jZ[hldm��Kehc�f_lZeeZ��hdbkey_fh]h�b k]hjZ_fh]h�ijb�j_ad_��K hij_^_ey_lky�ih�nhjfme_��ff 6& ������ � ����������������������������������������������]^_�6 � lhesbgZ�aZ]hlh\db��ff�Ijbimkd�gZ�h[jZ[hldm�ihke_�dbkehjh^ghc�j_adb =g hij_^_eyxl��ff HP+= �� ÇÆÃ ��������������������������������������������]^_ +kj � kj_^gyy�\ukhlZ�g_jh\ghkl_c�ihke_�dbkehjh^ghc�j_adb��< bg`_g_jguo�jZkq_lZo�Gkj hij_^_ey_lky�dZd�Gkj ����������6� ff��P � ijhly`_gghklv�ahgu�l_jfbq_kdh]h�\ebygby�k baf_g_gghc�kljmdlmjhc��__ \_ebqbgZ�aZ\bkbl�
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hl�obfbq_kdh]h�khklZ\Z�klZeb�b iZjZf_ljh\�j_adb��Hij_^_ey_lky�ih�ke_^mxs_c�aZ\bkbfhklb��P  �������������6��ff��_ � hldehg_gb_�hl�ijyfhebg_cghklb��Ih�^Zgguf�ijZdlbdb��H  ������������6��ff�Hlkx^Z =g  ��������������6�������������������������������������������IjZdlbq_kdb�=g ijbgbfZ_lky�g_�f_g__���ff�Dbkehjh^gZy� j_adZ� ijbf_gy_lky� ^ey� jZkdjhy� gbadhe_]bjh\Zgguo�� Z bgh]^Z� kj_^g_e_]bjh\Zgguo� klZe_c��bf_xsbo�n_jjblh�i_jeblgmx�kljmdlmjm�Dbkehjh^gh�nexkh\Zy� j_adZ�� Kmsghklv� aZdexqZ_lky� \ lhf�� qlh� \ kljmx� j_`ms_]h� dbkehjh^Z�^hihegbl_evgh�ih^Z_lky�ihjhrdhh[jZaguc�nexk�Nexk�khklhbl�ba�`_e_agh]h�ihjhrdZ� ��������������b ki_pbZevguo�^h[Z\hd��n_jjhnhknhjZ��Zexfbgb_\h]h�ihjhrdZ��hdZebgu�b d\Zjp_\h]h�i_kdZ�Ih^Z\Z_fuc� d f_klm� j_aZ� nexk� ijb� k]hjZgbb� \u^_ey_l� ^hihegbl_evgh_� dhebq_kl\h� l_ieZ�� l_ieh\Zy�fhsghklv� ieZf_gb� m\_ebqb\Z_lky� [he__� q_f� \ ^\Z� jZaZ�� qlh� kihkh[kl\m_l� jZkieZ\e_gbx� lm]hieZ\dbohdbkeh\�<ha^mrgh�^m]h\Zy� j_adZhlghkblky� d qbkem�]Zahwe_dljbq_kdbo kihkh[h\�j_adb��jbk���������Kmsghklv�aZdexqZ_lky�\ jZkieZ\e_gbb�f_lZeeZ�� \ f_kl_�j_aZ� l_iehf� we_dljbq_kdhc� ^m]b��]hjys_c� f_`^m� m]hevguf� beb�]jZnblguf� we_dljh^hf� � bf_lZeehf� ��� k g_ij_ju\guf�m^Ze_gb_f� `b^dh]h� f_lZeeZ�kljm_c�k`Zlh]h�\ha^moZ����
Jbk���������<ha^mrgh�^m]h\Zy�j_adZ

LZdbf�h[jZahf��kihkh[�hkgh\Zg�gZ�kh\f_klghf�^_ckl\bb�l_ieZ�^m]b� b ihlhdZ�k`Zlh]h�\ha^moZ��dbg_lbq_kdZy�wg_j]by�dhlhjh]h�kihkh[kl\m_l�m^Ze_gbx�ijh^mdlh\�k]hjZgby�Ijb� j_ad_� ijbf_gyxl� ihklhygguc� lhd� h[jZlghc� iheyjghklb�� >Z\e_gb_ \ha^moZ� \ ij_^_eZo� ����FIZ��Ih\_joghklv�f_lZeeZ�\ f_kl_�jZaj_aZ�ihemqZ_lky�^hklZlhqgh�jh\ghc�b ]eZ^dhc�<ha^mrgh�^m]h\hc� kihkh[� fh`_l� [ulv� bkihevah\Zg� ^ey� ih\_joghklghc� b jZa^_ebl_evghc� j_adb�g_j`Z\_xsbo�klZe_c��qm]mgZ��eZlmgb��ljm^ghhdbkey_fuo�kieZ\h\�lhesbghc�^h�����������ff�Bkihevam_lky� lZd`_� ^ey� \uj_adb� ^_n_dlguo� mqZkldh\� k\Zjguo� r\h\�� ijh[b\db� hl\_jklbc�� hlj_adb�ijb[ue_c�klZevgh]h�eblvy�IeZaf_ggZy� j_adZ�� IeZafZ� � wlh� q_l\_jlh_� khklhygb_� \_s_kl\Z�� ij_^klZ\eyxs__� kh[hc� kbevgh�bhgbabjh\Zgguc�]Za��kh^_j`Zsbc�ijbf_jgh�h^bgZdh\u_�dhebq_kl\Z�iheh`bl_evgh�aZjy`_gguo�qZklbp�>ey� ihemq_gby� kljmb� ieZafu� \ p_eyo� j_adb� bkihevam_lky� ]ZahjZajy^gh_� mkljhckl\h�� gZau\Z_fh_�ieZafhljhghf�� ]^_� jZ[hqbc� ]Za� �\h^hjh^�� Zahl�� Zj]hg�� ]_ebc� beb� kf_kb�� ij_\jZsZ_lky� \ ieZafm� \ ^m]h\hf�jZajy^_�f_`^m�we_dljh^Zfb�>Zgguc� kihkh[� ijbf_gyxl� ^ey� j_adb� Zexfbgby�� g_j`Z\_xsbo� klZe_c�� f_^b� b g_we_dljhijh\h^guo�fZl_jbZeh\��lZd�dZd�jZaj_aZ_fh_�ba^_eb_�g_�\dexqZ_lky�\ we_dljbq_kdmx�p_iv�^m]b�GZb[he__� wnn_dlb\gh� j_adZ� ijhl_dZ_l� ijb� bkihevah\Zgbb \� dZq_kl\_� ieZafhh[jZamxs_c� kj_^u� kf_kb�]Zah\��khklhys_c�ba������Zj]hgZ�b �����ZahlZ�J_a�ihemqZ_lky�hq_gv�madbc�k rbjbghc�K  �������������ff��Kdhjhklv�j_aZgby�� ��������f�fbg��\ ��� ���jZa�\ur_��q_f�ijb�dbkehjh^ghc�j_ad_��<ha^mrgh�ieZaf_ggZy�j_adZ��< dZq_kl\_�ieZafhh[jZamxs_]h�]ZaZ�bkihevam_lky�k`Zluc�\ha^mo�Ij_bfms_kl\Z� \ha^mrgh�ieZaf_gghc j_adb� ih� kjZ\g_gbx� k f_oZgbabjh\Zgghc� dbkehjh^ghc� bieZaf_gghc� \ bg_jlguo� ]ZaZo� ke_^mxsb_�� ijhklhlZ� ijhp_kkZ� j_adb�� ijbf_g_gb_� g_^hjh]h]h�ieZafhh[jZamxs_]h� ]ZaZ� � \ha^moZ��\ukhdZy�qbklhlZ�j_aZ��ihgb`_ggZy�kl_i_gv�^_nhjfZpbb��f_gvrZy�rbjbgZ�j_aZ��[he__�mklhcqb\uc�ijhp_kk��q_f�ijb�j_ad_�\ \h^hjh^hkh^_j`Zsbo�kf_kyo�H[eZklv� ijbf_g_gby� � ^ey� jZkdjhy� m]e_jh^bkluo�� gbadhe_]bjh\Zgguo� b e_]bjh\Zgguo� klZe_c�� Z lZd`_�p\_lguo f_lZeeh\� lhesbghc� ^h� ��� ff�� Ijb� wlhf� kdhjhklv� j_adb� \hajZklZ_l� \ �� � �� jZaZ� ih� kjZ\g_gbx� k]Zahdbkehjh^ghc�j_adhc�J_adZ� eZa_jguf� emqhf�� EZa_j� � Zg]e�� ODVHU� �khklZ\e_gZ� ba� i_j\uo� [md\� njZau /LJKW� $PSOLILFDWLRQ� E\�6WLPXODWHG�(PLVVLRQ�RI�5DGLDWLRQ�� mkbe_gb_ k\_lZ�k ihfhsvx�bg^mpbjh\Zggh]h�baemq_gby��AZ� kq_l� gZdZqdb� \g_rg_c� wg_j]bb� �we_dljbq_kdhc�� k\_lh\hc�� l_ieh\hc�� obfbq_kdhc�� Zlhfu� Zdlb\gh]h�\_s_kl\Z� � baemqZl_ey� i_j_oh^yl� \ \ha[m`^_ggh_� khklhygb_�� <ha[m`^_gguc� Zlhf� baemqZ_l� wg_j]bx� \ \b^_�nhlhgZ��< hljZkeb�bkihevamxlky�l\_j^hl_eu_�eZa_ju��< dZq_kl\_�Zdlb\gh]h�\_s_kl\Z�kem`bl�hilbq_kdh_�kl_deh�k ijbf_kvx�g_h^bfZ�b j_^dha_f_evguo�we_f_glh\�Ij_bfms_kl\hf� eZa_jgh]h� emqZ� y\ey_lky� \hafh`ghklv� i_j_^Zqb� wg_j]bb� gZ� [hevrb_� jZkklhygby�g_dhglZdlguf� kihkh[hf�� Wlh� iha\hey_l� bkihevah\Zlv� eZa_jguc� emq� g_� lhevdh� ^ey� j_adb�� k\Zjdb�� gh� b ^ey�



jZaf_ldb�� EZa_jgZy� l_ogheh]by� ih� ijZ\m� kqblZ_lky� ijh]j_kkb\ghc�� gZmdh_fdhc� b __� ijbeh`_gb_� \fZrbghkljh_gb_�gm`gh�d\Zebnbpbjh\Zlv�dZd�gZijZ\e_gb_�h[_ki_q_gby�gZmqgh�l_ogbq_kdh]h�ijh]j_kkZ�
������H;J:;HLD:�DJHFHDDjhfdb� k\Zjb\Z_fuo� we_f_glh\� h[jZ[Zlu\Zxl� ^ey� ihemq_gby� aZ^Zgghc� ]_hf_ljbq_kdhc� nhjfu� bh[_ki_q_gby�hi_jZpbhgguo�^himkdh\�iml_f�m^Ze_gby�kehy�f_lZeeZ�k baf_g_ggufb�kljmdlmjhc�b k\hckl\Zfb�H[jZ[hldZ�djhfhd�\uihegy_lky�gZ�f_lZeehj_`msbo�klZgdZo�l_jfbq_kdbfb�b we_dljbq_kdbfb�kihkh[Zfb�j_adb�JZa^_edm� djhfhd� p_e_khh[jZagh� kh\f_sZlv� k hi_jZpb_c� jZkdjhy�� _keb� ihke_^mxsZy� f_oZgbq_kdZy�h[jZ[hldZ�y\ey_lky�g_h[yaZl_evghc�>Zggu_� hi_jZpbb� ijh\h^ylky� gZ� klZgdZo� jZaebqguo� lbih\� \ aZ\bkbfhklb� hl� nhjfu� h[jZ[Zlu\Z_fhc�ih\_joghklb�� Ijyfhebg_cgu_� djhfdb� ebklh\� agZqbl_evghc� ^ebgu� h[jZ[Zlu\Zxl� gZ� ki_pbZevguo�djhfdhkljh]Zevguo�klZgdZo��djhfdb�l_e�\jZs_gby�� gZ�lhdZjguo�klZgdZo��eh[h\uo��dZjmk_evguo��Djhfdhkljh]Zevgu_� klZgdb� �jbk�� ������ Z�� bf_xl� ^\Z� kmiihjlZ�� mklZgh\e_gguo� gZ� h[s_c� dZj_ld_� bjZ[hlZxsbo�ihi_j_f_ggh�ijb�ijyfhf�b h[jZlghf�oh^_��< wlhf�ij_bfms_kl\h�djhfdhkljh]Zevguo�klZgdh\�ih�kjZ\g_gbx�kh�kljh]Zevgufb�klZgdZfb��m dhlhjuo�h[jZlguc�oh^�g_�bkihevam_lky�;he__�ijhba\h^bl_evguf�y\ey_lky�kihkh[�h[jZ[hldb�djhfhd�gZ�djhfdhnj_a_jguo�klZgdZo��jbk��������[���<wlhf�kemqZ_�\ dZq_kl\_�bgkljmf_glZ�bkihevam_lky�lhjp_\Zy�nj_aZ��mklZgh\e_ggZy�g_ihkj_^kl\_ggh�gZ�]heh\d_�we_dljh^\b]Zl_ey��aZdj_ie_ggh]h�gZ�ih\hjhlghf�klhe_�

Jbk���������Ko_fu�jZ[hlu�djhfdhkljh]Zevgh]h��Z�b djhfdhnj_a_jgh]h��[� klZgdh\
< mkeh\byo�_^bgbqgh]h�ijhba\h^kl\Z�lZd`_�ijbf_gyxl�Z����ig_\fZlbq_kdb_�fhehldb�[����f_oZgbq_kdb_�b jmqgu_�gZibevgbdb�\����ig_\fh� b we_dljhrebnfZrbgu�>ey� h[jZ[hldb� djhfhd� fh`gh� bkihevah\Zlv� b h[hjm^h\Zgb_� ^ey� jZa^_ebl_evghc� j_adb�� gZijbf_j��dbkehjh^gmx�� Dhebq_kl\h� i_j_oh^h\� \ wlhf� kemqZ_� aZ\bkbl� hl� dhebq_kl\Z� hlj_adh\� ehfZghc� ebgbb��hij_^_eyxsbo�ijhnbev�djhfdb��LZd��^ey�O�h[jZaguo�r\h\�k ijblmie_gb_f�� \ ljb�i_j_oh^Z��jbk��������]��Ijhnbev�jZa^_edb djhfhd�aZ\bkbl�hl�\b^Z�ijbf_gy_fhc�k\Zjdb��fZl_jbZeZ�b hl�lhesbgu�aZ]hlh\db�Ki_pbnbq_kdhc� hi_jZpb_c�� ij_^r_kl\mxs_c� djm]h\hc� ]b[d_� ebklh\hc� aZ]hlh\db� gZ� \ZevpZo�� y\ey_lky�ih^]b[dZ�djhfhd��Ijh\h^blky�^ey�mkljZg_gby m]eh\Zlhklb���\hagbdZxs_c ijb ]b[d_�h[_qZ_d �jbk��������

Jbk���������NhjfZ�jZa^_edb�djhfhd�ih^�k\Zjdm

Z�

Z�

[�

[�
]�
_�

\�
^�



Jbk���������>_n_dlu�djhfhd�ijb�]b[d_G_h[oh^bfhklv� b \_ebqbgZ� ih^]b[db� djhfhd� aZ\bkbl� hl� lj_[m_fhc� lhqghklb� ijhnbey� b bkihevam_fh]h�ebklh]b[hqgh]h�h[hjm^h\Zgby��Ih^]b[dm�djhfhd ijh\h^yl�ke_^mxsbfb�kihkh[Zfb��jbk��������Z � ]��K p_evx� dhfi_gkZpbb� kgb`_gby� ijhqghklguo� k\hckl\� fZl_jbZeZ� \ ahg_� l_jfbq_kdh]h� \ebygby� k\Zjgh]h�kh_^bg_gby�ebklh\hc�dhgkljmdpbb�ijh\h^yl�ij_^\Zjbl_evgh_�mlhes_gb_�k\Zjb\Z_fuo�djhfhd�MklZgh\e_gh��qlh�agZq_gb_�mlhes_gby�^ey�[hevrbgkl\Z�dhgkljmdpbhgguo�fZl_jbZeh\�e_`bl�\ ij_^_eZo�6� �6�  �����«������jbk�������������������>ey�Zexfbgby�b _]h�kieZ\h\�6�� 6�  �����«������RbjbgZ�ahgu�mlhes_gby K��6�  ���«����

Jbk���������Kihkh[u�ih^]b[db�djhfhd�Z � \ rlZfi_�gZ�ij_kk_��[ � \ ��o \Zedh\hc�fZrbg_��\ � gZ�djhfdh]b[hqghc�fZrbg_��] � ihke_�\Zevph\db�gZ�^_nhjfh\hqghc�fZrbg_

Jbk���������IZjZf_lGZb[he__�p_e_khh[jZaghc�nhjfhc�mlhes_gby�\ i< ijZdlbd_�ijbf_gyxl�ke_^mxsb_�kihkh[u�mlheZ����iml_f�kha^Zgby�ghjfZevgh]h�mkbeby�d ih\_jo[����^_nhjfbjh\Zgb_f�lhjp_\hc�ih\_joghklb�ebkKo_fZ�mkljhckl\Z��j_Zebamxs_]h�i_j\uc�kihkh[�Ebklh\mx� aZ]hlh\dm� � nbdkbjmxl�ijb`bfZfb� �aZ^Zgghc� l_fi_jZlmju� iebl_� ��� bf_xs_c� k\h[h^mmklZgZ\eb\Zxl� gZ� klhe� nj_a_jgh]h� klZgdZ�� Z d _]h�nhjfhh[jZamxsbfb� jhebdZfb� � b � �qbkeh� nhjfaZ]hlh\db�� __ lhesbgu�� jZaf_jh\� aZ^Zggh]h� mlNhjfhh[jZamxsb_�jhebdb�i_j_^�ijhdZldhc�ij_^\Zjbmkbeb_f�jhebdb�ijb`bfZxlky�d ih\_joghklb�ebklh\hijhdZldZ��JZ[hqbc�ijhnbev�jhebdh\�b ihke_^h\Zl_evaZ^Zggh]h� ijhnbey� b lj_[m_fhc� \_ebqbgu� iml_f� ihmlhes_gby��Ihke_� h[jZah\Zgby� mlhes_gby� ebklh\mxfZl_jbZeZ�JZ[hqmx ahgm�gZ]j_\Zxl�ijb[ebabl_evgh�^h����LhesbgZ�g_\u^Z\e_ggh]h�f_lZeeZ�| ����ff�
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ju�mlhes_gby�djhfhdhi_j_qghf�k_q_gbb�y\ey_lky�ljZi_pb_\b^gZy�s_gby�djhfhd�ebklh\uo�aZ]hlh\hd�ghklb�ebklh\hc�aZ]hlh\db�lZ��ijb\_^_gZ�gZ�jbk��������Z�gZ�ij_^\Zjbl_evgh�gZ]j_lhc� we_dljhgZ]j_\Zl_eyfb�� ^h�� i_j_f_s_gby� \ ]hjbahglZevghf� gZijZ\e_gbb�� Ieblm�kmiihjlm� dj_iyl I�h[jZagmx� hijZ\dm� � khh[jZamxsbo� jhebdh\� aZ\bkbl� hl� fZl_jbZeZ� ebklh\hc�hes_gby� b fh`_l� khklZ\eylv� h^bg�� ^\Z� b [he__���l_evgh�gZ]j_\Zxl�^h�aZ^Zgghc�l_fi_jZlmju��GhjfZevguf�c�aZ]hlh\db��b ijb�i_j_f_s_gbb�klheZ�hkms_kl\ey_lky�__ghklv�bo�mklZgh\db h[_ki_qb\Zxl�h[jZah\Zgb_�mlhes_gby�kl_i_ggh]h� \ul_kg_gby�f_lZeeZ� ba� kj_^g_c� qZklb� \ ahgm�� aZ]hlh\dm� jZaj_aZxl� b m^Zeyxl� ihehkm� g_\u^Z\e_ggh]h�
�qK��RbjbgZ�jhebdZ���«����ff��qbkeh�ijhoh^h\�� ��«����



Jbk���������Ko_fu�jZ[hlu�mkljhckl\�^ey�mlhes_gby�djhfhdKha^Zlv� mlhes_gb_� \lhjuf� kihkh[hf� fh`gh�� bkihevamy� mklZgh\dm� �jbk�� ������ [��� dhlhjZy� h[_ki_qb\Z_l�mlhes_gb_� djhfdb� ebklh\hc� aZ]hlh\db� ���mklZgZ\eb\Z_fhc�f_`^m�ieblZfb� � b ���iml_f� __ ihke_^h\Zl_evghc�hkZ^db� ^_nhjfbjmxsbf� jhebdhf� � �beb� g_kdhevdbfb� jhebdZfb���>ey� ij_^hl\jZs_gby� h[jZah\Zgby� ]hnj� bh[_ki_q_gby� jZ\ghf_jgh]h� mlhes_gby� ijbf_gyxl� ih^ijm`bg_gguc� we_f_gl� ijhlb\h^Z\e_gby� ��� < ahg_�mlhesZ_fhc� djhfdb� mklZgZ\eb\Zxl� bg^mdlhj� ��� ij_^gZagZq_gguc� ^ey� gZ]j_\Z� djhfdb� aZ]hlh\db� ^h�hilbfZevghc�l_fi_jZlmju�
������=B;D:< l_ogheh]bq_kdhf� ijhp_kk_� ba]hlh\e_gby� ZiiZjZlmju� ]b[dZ� hlghkblky� d qbkem� hkgh\guo�nhjfhbaf_gyxsbo� hi_jZpbc�� =b[d_� ih^\_j]Zxl� ebklh\hc�� khjlh\hc� ijhdZl� b ljm[u��Nhjfhbaf_g_gb_� ijb�]b[d_� hkms_kl\ey_lky� iml_f� ieZklbq_kdh]h� ^_nhjfbjh\Zgby�f_lZeeZ��WlZ� ^_nhjfZpby� ijhl_dZ_l� jZaebqgh� kdZ`^hc� klhjhgu� aZ]hlh\db�� Kehb� f_lZeeZ� \gmljb� m]eZ� k]b[Z� k`bfZxlky� b mdhjZqb\Zxlky� \ ijh^hevghf� bjZkly]b\Zxlky� \ ihi_j_qghf� gZijZ\e_gbyo�� GZjm`gu_� kehb� jZkly]b\Zxlky� b m^ebgyxlky� \ ijh^hevghf� bk`bfZxlky� \ ihi_j_qghf� gZijZ\e_gbb�� =b[hqgu_� hi_jZpbb� ]eZ\guf� h[jZahf� hkms_kl\eyxl� \ oheh^ghf�khklhygbb�� =b[dm� \ ]hjyq_f� khklhygbb� ijbf_gyxl� ebrv� \ l_o� kemqZyo�� dh]^Z� klZgh\blky� g_\hafh`guf�ijbf_g_gb_�oheh^ghc�]b[db�Hkgh\gufb� kh[jZ`_gbyfb� \u[hjZ� lh]h� beb� bgh]h� \b^Z� hi_jZpbb� y\eyxlky� kl_i_gv� ieZklbq_kdh]h�^_nhjfbjh\Zgby�f_lZeeZ�ijb�]b[d_�b g_h[oh^bfZy�^ey�wlh]h�fhsghklv�]b[hqgh]h�h[hjm^h\Zgby�=b[dm�\ oheh^ghf�khklhygbb�ijbf_gyxl�\ ij_^_eZo��g_�^himkdZxsbo�djblbq_kdhc�kl_i_gb�^_nhjfZpbc����� �������Wlh�iheh`_gb_�hij_^_ey_l�^himkdZ_fu_�khhlghr_gby�f_`^m�lhesbghc�aZ]hlh\db�b jZ^bmkhf�]b[Z�^ey�hi_jZpbc�oheh^ghc�]b[db�>himkdZ_fuc�jZ^bmk�]b[db�\ oheh^ghf�khklhygbb 65 ����� ����t �]^_ 6 � lhesbgZ�ijhdZlZ�?keb� 65 ����� ����d ��lh�g_h[oh^bfh�ijbf_g_gb_�]hjyq_c�hi_jZpbb�]b[db�k l_fi_jZlmjhc�gZ]j_\Z�\ur_�ihjh]Z�j_djbklZeebaZpbb�f_lZeeZ�

��������=B;D:�PBEBG>JBQ?KDBO �H;?Q:?D>ey�]b[db�lhgdh]h� �^h���ff��ebklZ�ij_^gZagZqZxlky�^\mo\Zedh\u_�fZrbgu��GZ�jbk�������ihdZaZgZ�ko_fZ�jZ[hlu�]b[hqgh]h�klZgdZ�k mihjhf�aZ^Zggh]h�jZ^bmkZ�< dhgkljmdpbb� \Zevph\� �jbk�� ������ \_jogbc� \Zehd�f_gvr_]h� ^bZf_ljZ iheghklvx� klZevghc�� � Z gb`gbc[hevr_]h ^bZf_ljZ bf__l weZ�

Jbk���������=b[dZ�gZ�^\mo\Zedh\uo�fZrbgZo�� � ]b[hqguc�mihj��� � klhe��� � ^Z\bevguc�\Zehd�� Jbk���������<Zevpu�k weZklbqguf�
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� � hihjguc�\Zehd ihdjulb_f
klbqgh_�ihdjulb_��< dZq_kl\_�ihdjulby�bkihevamxl�]mffbjh\Zgb_��gh�qZs_�ihebmj_lZg��lZd�dZd�\ hlebqb_�hl�j_abgu�hg�g_�h[eZ^Z_l�ihjbklhklvx�b ihwlhfm�g_�mf_gvrZ_lky�\ h[t_f_��Ihebmj_lZg�h[eZ^Z_l�lZd`_�\ukhdhc�baghkhmklhcqb\hklvx�b mijm]hklvx�JZaebqgu_�^bZf_lju�h[_qZ_d�ba]hlh\eyxlky�iml_f� aZf_gu�\_jog_]h�\ZedZ��Ij_bfms_kl\Z�^\mo\Zedh\uo�fZrbg�� ijhklhlZ� dhgkljmdpbb�� hlkmlkl\b_� ihjqb� ih\_joghklb� ijb� ]b[d_�� ih^]b[dZ� djhfhd� [_a� ki_pbZevguo�ijbkihkh[e_gbc��]b[dZ�ebklh\�jZaebqghc�lhesbgu�[_a�j_]mebjh\Zgby�\Zedh\��\ukhdZy�lhqghklv�ba^_ebc�=b[dZ� gZ� \ZevpZo�Ijhkl_crbf� \b^hf� \Zevp_\�y\ey_lky� lj_o\Zedh\Zy�kbff_ljbqgZy�fZrbgZ� �jbk���������JZ[hq__� ^\b`_gb_� khh[sZ_lky�gb`gbf� \ZedZf� k g_ih^\b`ghc�hkvx� \jZs_gby�� <_jogbc� \Zehd�\uihegy_lky� ih^\b`guf�� wlh�g_h[oh^bfh� ^ey� ihemq_gby�lj_[m_fh]h� jZ^bmkZ� ]b[db��dhlhjuc� j_]mebjm_lky�\_jlbdZevguf� i_j_f_s_gb_f�\_jog_]h� \ZedZ�� b ^ey� kgylby�aZ]hlh\db�� dh]^Z� \_jogbc� \Zehd�\u\h^blky�ba�jZ[hq_]h�khklhygby�

Jbk����������Lj_o\Zedh\Zy�kbff_ljbqgZy�fZrbgZ
AZ^Zgguc� jZ^bmk� ]b[db�^hklb]Z_lky� \ g_kdhevdh�ijhoh^h\�ijb�j_\_jkb\ghf�^\b`_gbb�\Zedh\��Djb\bagZ�ba]b[Z��^hklb]Z_fZy�aZ�h^bg�ijhoh^��h]jZgbq_gZ�kbehc�kp_ie_gby�ijb\h^guo�\Zedh\�k aZ]hlh\dhc�Hkgh\ghc� g_^hklZlhd� lj_o\Zedh\uo� fZrbg� aZdexqZ_lky� \ lhf�� qlh� dhg_p� aZ]hlh\db� ^ebghc�� jZ\ghc�ijbf_jgh� iheh\bg_� f_`p_gljh\h]h� jZkklhygby� gb`gbo� \Zedh\� ���� H�H���� hklZ_lky� iehkdbf�� lZd� dZd�gZb[hevrbc�ba]b[Zxsbc�fhf_gl�ijboh^blky�gZ�kj_^gbc�\_jogbc�\Zehd��l�_��k_j_^bgm�2�2���Ih^]b[dZ�dhgph\�ijb�wlhf�\uihegy_lky�dZd�kZfhklhyl_evgZy�hi_jZpby�FZrbgu� k Zkbff_ljbqguf� jZkiheh`_gb_f� \Zedh\� iha\heyxl� ijh\h^blv� ijZdlbq_kdb� ihegmx� ]b[dm�h[_qZcdb�� G_dhlhju_� ko_fu� lZdbo� fZrbg� ij_^klZ\e_gu� gZ� jbk�� ������ >ey� ih^]b[db� \lhjh]h� djZy� ebklZ�aZ]hlh\dm�\klZ\eyxl�\ \Zevpu�k ^jm]hc�klhjhgu�GZoh^yl�k\h_�ijbf_g_gb_�lZd`_�fZrbgu�k j_]mebjh\dhc�[hdh\uo�\Zedh\�\ ]hjbahglZevghf�gZijZ\e_gbb�bk i_j_f_sZxsbfky�\_jogbf�\Zedhf�

Jbk���������=b[dZ�ebklZ�gZ�fZrbg_�k Zkbff_ljbqguf�jZkiheh`_gb_f�\Zedh\

Jbk���������Q_luj_o\Zedh\Zy�

G_^hklZldb� lj_o\Zedh\uo�fZrbg� mkljZg_gu� \q_luj_o\Zedh\hc� fZrbg_�� Ko_fZ�h^ghc�ba�gbo�ij_^klZ\e_gZ�gZ�jbk�������Kj_^gb_� \Zedb� bf_xl�ijbgm^bl_evgh_� \jZs_gb_��Gb`gbc� \Zehd� fh`gh�mklZgZ\eb\Zlv� ih� \ukhl_� \aZ\bkbfhklb� hl� lhesbgu� ebklZ��;hdh\u_� \Zedb�� i_j_f_sZykv��hij_^_eyxl� jZ^bmk� ]b[db� b
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ebklh]b[hqgZy�fZrbgZ \uihegyxl� ih^]b[dm� dhgph\�aZ]hlh\hd�� Ijb� wlhf� fh`gh�ba[_`Zlv� ih^]b[db� dhgph\� dZd�kZfhklhyl_evghc�hi_jZpbb�<Zevpu� \u[bjZxlky� ih� l_ogbq_kdhc� oZjZdl_jbklbd_� \ aZ\bkbfhklb� hl� ^ebgu� b lhesbgu� ba]b[Z_fh]h�ijhdZlZ�� \ khhl\_lkl\bb� k fhsghklvx�� g_h[oh^bfhc� ^ey� \uiheg_gby� hi_jZpbb ]b[db�� < qZklghklb��q_luj_o\Zedh\u_�fZrbgu�bkihevamxlky�^ey�]b[db�ebklh\�k lhesbghc�^h����ff b�rbjbghc�^h���f�FbgbfZevguc� jZ^bmk� ]b[db� gZ� \ZevpZo� hij_^_ey_lky� ^bZf_ljhf� kj_^g_]h� \ZedZ�� Ijb� g_h[oh^bfhklb�]b[db�aZ]hlh\hd�pbebg^jbq_kdbo�we_f_glh\�gZ�fZeu_ jZ^bmku�ijbf_gyxlky�fZrbgu�k ih\hjhlghc�ljZ\_jkhc��jbk���������FZeu_�jZ^bmku�bf_xl�lZd`_�f_klh�\ iehkdhkl_gguo�we_f_glZo�b ljm[Zo�fZeh]h�^bZf_ljZ�Ebklh\Zy� aZ]hlh\dZ� � k ihfhsvx� gZ`bfghc� ljZ\_jku� � ijb`bfZ_lky� ih� ebgbb� ba]b[Z�f_`^m� hihjguf�klhehf�� b hijZ\dhc���=b[dZ� \uihegy_lky� aZ� h^bg� oh^� ih\hjhlghc� ljZ\_jku� ��� HijZ\db� �rbgu�� y\eyxlky� kf_ggufb� b\u[bjZxlky�\ aZ\bkbfhklb�hl�nhjfu�ba]b[Z�=b[dZ� gZ� ij_kkZo ijbf_gy_lky�ijb�nhjfhbaf_g_gbb� lheklhebklh\uo� aZ]hlh\hd� lhesbghc� k\ur_� ���ff��Ij_^klZ\ey_l� kh[hc� jZagh\b^ghklv� rlZfih\db�� IehkdZy� aZ]hlh\dZ� ijbgbfZ_l� khhl\_lkl\mxsmx� nhjfm��gZijbf_j��ihempbebg^jZ�� \ ]emohc�fZljbp_�� ih^�^_ckl\b_f�imZgkhgZ�� �jbk��������>ey� ihemq_gby� ihemh[_qZ_d� lheklhkl_gghc� k\Zjghc� ZiiZjZlmju� bkihevamxlky� \_jlbdZevgu_�]b^jZ\ebq_kdb_�ij_kku�k mkbeb_f�^h ��� dG�Lhqghklv� aZ]hlh\db� ihke_� ijh\_^_gby� ]b[hqghc� hi_jZpbb� \h� fgh]hf� hij_^_ey_l� dZq_kl\h� ]hlh\h]h�ba^_eby� �h[_qZcdb��� Ihwlhfm� g_h[oh^bfh� jZkkfhlj_lv� \hafh`gu_� ^_n_dlu� nhjfu� ijb� ]b[d_� k mdZaZgb_f�ijbqbg�bo�\hagbdgh\_gby�

Jbk���������=b[hqgZy�fZrbgZ�k ih\hjhlghc�ljZ\_jkhc Jbk���������=b[dZ�ihemh[_qZ_d�gZ�ij_kkZo

Jbk���������>_n_dlu��\hagbdZxsb_�ijb�]b[d_�gZ�\ZevpZo
I_j_dhk� djhfhd� �jbk�� ������ Z�� ijhbkoh^bl� \ke_^kl\b_� lh]h�� qlh� \ gZqZe_� ]b[db� djZc� ebklZ� i_j_dhr_ghlghkbl_evgh�hk_c�\Zedh\��>_n_dl�bkijZ\ey_lky�h[jZlguf�i_j_dhkhf�ebklZ�Dhgmkghklv� �jbk�� ������ [�� \hagbdZ_l� ba�aZ� g_iZjZee_evghklb� hk_c� \_jog_]h� b gb`g_]h� \Zedh\�� >ey�bkijZ\e_gby�^_n_dlZ�g_h[oh^bfh�himklblv�\_jogbc \Zehd�kh�klhjhgu�[hevr_]h�jZ^bmkZ�;hqdhh[jZaghklv� �jbk�� ������ \�� ]�� k \uimdehc� �\�� b \h]gmlhc� �]�� h[jZamxsbfb� y\ey_lky� ke_^kl\b_f�qj_af_jgh]h� ijh]b[Z� \Zedh\� ih� ^ebg_�� <uimdeZy� [hqdhh[jZaghklv� ihemqZ_lky� ijb� f_gvr_f� ba]b[_� ebklZ�ihk_j_^bg_��Z \h]gmlZy��k_^eh\b^ghklv��� ijb�f_gvr_f�ba]b[_�gZ�dhgpZo�
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Qj_af_jgZy� djb\bagZ� �jbk�� ������ ^�� \hagbdZ_l� dZd� ke_^kl\b_� baebrg_]h� mkbeby� ]b[hqgh]h� \ZedZ� ba�aZ�g_ijZ\bevgh�gZagZq_ggh]h�jZ^bmkZ�]b[db��Z h\Zevghklv� �jbk��������_��ba�aZ�g_ihklhygkl\Z�mkbeby�aZ`bfZ�ebklZ�f_`^m�\ZedZfb��ih�\k_c�^ebg_���qZklh�ba�aZ�_]h ijhkdZevau\Zgby�Lj_[m_fuc�jZ^bmk�djb\bagu�dhgljhebjm_lky�rZ[ehgZfb�
��������=B;D:�DHGBQ?KDBO �H;?Q:?D< ZiiZjZlhkljh_gbb�]b[dZ�dhgbq_kdbo�aZ]hlh\hd�gZb[he__�qZklh�ijhba\h^blky�gZ�ebklh]b[hqguo�\ZevpZo��Hkh[_gghklvx� ]b[db� y\ey_lky� lj_[h\Zgb_� kha^Zgby�g_h^bgZdh\h]h�ih�rbjbg_�ijh]b[Z� aZ]hlh\db��m djhfdb� kf_gvrbf�jZ^bmkhf� � [hevrh]h��m djhfdb�k [hevrbf�jZ^bmkhf� � f_gvr_]h��Djhf_�lh]h��\_jrbgu�k]b[Z_fh]h�dhgmkZ� \k_]^Z� ^he`gu� e_`Zlv� \ \_jlbdZevghc� iehkdhklb�� ijhoh^ys_c� q_j_a�ijh^hevgmx� hkv� kj_^g_]h� \ZedZ��Wlh mkeh\b_�fh`_l�[ulv�\uiheg_gh��_keb�kdhjhklb�i_j_f_s_gby�djhfhd�aZ]hlh\db�\ \ZedZo�ijhihjpbhgZevgu�jZkklhygbx�bo�^h�\_jrbgu�dhgmkZ�Wlh�^hklb]Z_lky�iml_f�mklZgh\db�ih^�m]ehf�kj_^g_]h�\ZedZ�m kbff_ljbqguo�\Zevp_\��jbk��������b [hdh\h]h��gZ`bfgh]h��m Zkbff_ljbqguo�lj_o\Zedh\uo�b q_luj_o\Zedh\uo�\Zevp_\�< ijhp_kk_� ]b[db�jZaebqgu_�mqZkldb�dhgbq_kdhc� aZ]hlh\db�^he`gu�i_j_f_sZlvky�\ \ZedZo� k jZaebqghc�kdhjhklvx�� lZd� dZd� ^ebgu� hdjm`ghkl_c� fZeh]h� b [hevrh]h� hkgh\Zgbc� jZaebqgu�� Ihwlhfm� hj]Zgbamxl�ijbgm^bl_evgh_� ijhkdZevau\Zgb_� \Zedh\� ih� aZ]hlh\d_�� gZijbf_j�� mihjgufb� jhebdZfb�� \hkijbgbfZxsbfb�mkbeb_�djhfdb�h[_qZcdb�b hjb_glbjmxsb_�aZ]hlh\dm�\ ijhp_kk_�]b[db�Ijb�]b[d_�djmigh]Z[Zjblguo�h[_qZ_d�ba�ebklh\�agZqbl_evghc�lhesbgu� �[he__����«����ff��ijbf_gy_lky�kihkh[��ijb�dhlhjhf�\ZedZf�fZrbgu�\jZs_gb_�g_�khh[sZ_lky�AZ]hlh\dm�f_ehf�jZa[b\Zxl�gZ�jy^�mqZkldh\� ��� ����Q���\ dZ`^hf�ba�dhlhjuo�ihdZau\Zxl�kj_^gxx�ebgbx��jbk�� ������� Ijhp_kk� ]b[db� gZqbgZxl� k ih^]b[db� djhfhd� aZ]hlh\db� �\ jZ^bZevghf� gZijZ\e_gbb��ihke_^h\Zl_evgh� k h^gh]h�� aZl_f�k ^jm]h]h�djZy�ih�kj_^g_c�ebgbb��AZl_f� ]gml�k_j_^bgm� aZ]hlh\db�gZ�^Zgghf�mqZkld_��Ihke_� i_j_mklZgh\db� hkms_kl\eyxl� ijh]b[�gZ� ke_^mxs_f� mqZkld_��<Zedh\Zy�fZrbgZ� \ wlhf� kemqZ_�jZ[hlZ_l� dZd� ij_kk��Ihke_� ij_^\Zjbl_evghc� ]b[db� ijhba\h^yl� ^h\h^dm� ^ey� ihemq_gby� djb\bagu� lj_[m_fh]h�jZ^bmkZ�gZ��fy]dbo��j_`bfZo�^_nhjfZpbb�aZ]hlh\db�JZkkfhlj_gguc� kihkh[�fZehijhba\h^bl_e_g�b \uau\Z_l�ih\ur_gguc�baghk� h[hjm^h\Zgby��Ihwlhfm�ijb�djmighk_jbcghf�ijhba\h^kl\_�bkihevamxl�lj_o\Zedh\u_�fZrbgu�kh�kf_ggufb�dhgbq_kdbfb�\ZedZfb�< ihke_^g__� \j_fy� \k_� [hevr__� ijbf_g_gb_� ihemqZ_l� [_a\Zevp_\h_� ba]hlh\e_gb_� dhgbq_kdbo� h[_qZ_d�lhesbghc�^h����ff � f_lh^�k\_jlu\Zgby�Kms_kl\m_l� g_kdhevdh� \ZjbZglh\� ko_f� jZ[hlu� ]b[hqguo�fZrbg��hkms_kl\eyxsbo� wlhl�f_lh^�� �H^gZ�ba�gbo�ihdZaZgZ�gZ�jbk��������Djhf�

Jbk���������Ko_fZ�]b[db�dhgbq_kdhc�h[_qZcdb�gZ���o \Zedh\hc�fZrbg_ Jbk���������Kihkh[�jZaf_ldb�aZ]hlh\db

Jbk���������Ko_fZ�kihkh[Z�k\_jlu\Zgby�aZ]hlh\db

db� ��� � aZ]hlh\db� �aZdj_ieyxl�\ hihjZo�� b ���AZl_f� djhfdb� k\h^yl�gZ\klj_qm� ^jm]� ^jm]m�\hdjm]� hkb� kbff_ljbb�aZ]hlh\db��H^gh\j_f_ggh�ki_j_f_s_gb_f� djhfhd��aZ`Zluo� \ hihjZo��ih\hjZqb\Zxl� hihju��ijZ\mx� � ih� qZkh\hc�klj_ed_�� e_\mx� � ijhlb\�qZkh\hc� klj_edb�� Ijb�i_j_f_s_gbb�djhfhd � b� gZ\klj_qm�^jm]� ^jm]m� b ih\hjhl_� bo� \f_kl_� k hihjZfb� ijhbkoh^bl� ]b[dZ��K\_^_ggu_� djhfdb� kh_^bgyxl� ijbo\ZldZfb��hk\h[h`^Zxl�hl�aZ`bfh\�b kgbfZxl�]hlh\mx�h[_qZcdm�



Ijhp_kk�fh`gh�hkms_kl\eylv�b ijb�^\b`_gbb�lhevdh�h^ghc�djhfdb�k hihjhc�gZ\klj_qm�^jm]hc�

Jbk���������Kihkh[�]b[db�dhgbq_kdbo�h[_qZ_d

LZd� gZ� jbk�� ����� ihdZaZgZ� ko_fZ�]b[db� dhgbq_kdhc� aZ]hlh\db� gZ� [Za_�neZgp_]b[hqghc� fZrbgu�� < wlhf� kemqZ_�aZ]hlh\dZ dj_iblky� gZ� g_ih^\b`ghc�kljm[pbg_� � b \h� \jZsZxs_cky�ieZgrZc[_� ��� I_j_^� ]b[dhc� aZ]hlh\dm�g_kdhevdh� ijbih^gbfZxl gZ^�ih\_joghklvx ieZgrZc[u� ^ey� ihemq_gby�gZqZevgh]h�jZ^bmkZ�djb\bagu��< mkeh\byo� k_jbcgh]h� ijhba\h^kl\Z�p_e_khh[jZagh� bkihevah\Zlv�nhjfhh[jZah\Zgb_� dhgbq_kdbo� h[_qZ_d� \bgkljmf_glZevguo�rlZfiZo�GZ�jbk�� �����ihdZaZgZ�dhgkljmdpby�rlZfiZ�^ey�ba]hlh\e_gby�h[_qZ_d�k m]ehf�ijb�\_jrbg_� �D ! ��q��Hg�khklhbl� ba� kf_gghc� fZljbpu� � k iZaZfb� � gZ� [hdh\hc� ih\_joghklb� b mgb\_jkZevgh]h� imZgkhgZ� ��� ih� hkb�dhlhjh]h� mklZgh\e_gZ� j_]mebjm_fZy� iylZ� ���< gZijZ\eyxsbo� iZaZo� � imZgkhgZ� jZaf_s_gu� dZj_ldb� ���;ehdb�rZjbdh\� � mf_gvrZxl� lj_gb_� ijb� i_j_f_s_gbb� dZj_lhd�� GZ� hkyo� ��� aZdj_ie_gguo� gZ� dZj_ldZo�� k\h[h^gh�mklZgh\e_gu�jhebdb����\ha^_ckl\mxsb_�gZ�aZ]hlh\dm�Ijb� ba]hlh\e_gbb� h[_qZcdb� iehkdZy� aZ]hlh\dZ� ijh]b[Z_lky� \ p_gljZevghc� qZklb� iylhc� ��� aZl_f�ijhlZedb\Z_lky�\ fZljbpm�k ihfhsvx�jhebdh\��\ha^_ckl\mxsbo�gZ�i_jbn_jbcgmx�djhfdm�aZ]hlh\db��Ih�f_j_�k\_jlu\Zgby�aZ]hlh\db�dZj_ldb�i_j_f_sZxlky�d p_gljm�imZgkhgZ��h[_ki_qb\Zy�ihklhygguc�dhglZdl�jhebdh\�kaZ]hlh\dhc���Ijb wlhf gZ�

Jbk���������RlZfi�^ey�ba]hlh\e_gby�dhgbq_kdbo�h[_qZ_d
ijZ\eyxsb_� imZgkhgZ� ijhoh^yl� \ iZaZo� fZljbpu�� Z dZj_ldZ� ijb� himkdZgbb� imZgkhgZ� \aZbfh^_ckl\m_l� k\gmlj_gg_c�ih\_joghklvx�fZljbpu�b [eZ]h^Zjy�wlhfm�i_j_f_sZxlky�d p_gljm�

��������=B;D:�LJM;�B LJM;GUO�A:=HLH<HD �:II:J:LH<=b[dZ�ljm[�hlghkblky�d h[jZ[hld_�f_lZeeh\�^Z\e_gb_f��Mqblu\Zy�\_kvfZ�keh`guc�oZjZdl_j�^_nhjfZpbb�fZl_jbZeZ� ljm[u� \ ijhp_kk_� ]b[db�� [hevrbgkl\h� jZkq_lguo� aZ\bkbfhkl_c� ^ey� hij_^_e_gby� j_`bfh\� ]b[db�ihemq_gh�wfibjbq_kdbf�iml_f�



=eZ\gZy� l_ogheh]bq_kdZy�aZ^ZqZ�� j_rZ_fZy� \ ijhp_kk_�ba]hlh\e_gby� djb\hebg_cgh]h�bah]gmlh]h�� ijhnbey� ljm[ghc�aZ]hlh\db�� aZdexqZ_lky� \h[_ki_q_gbb� aZ^Zggh]h� jZ^bmkZ�]b[Z�� 5 �jbk��������ijb�fbgbfZevgh� ^himklbfhf�hldehg_gbb� hl� nhjfu�ihi_j_qgh]h� k_q_gby� bkoh^ghc�aZ]hlh\db� � h[uqgh�pbebg^jbq_kdhc�� Ijb� ]b[d_�lhgdhkl_gguo�ljm[�g_�^himkdZ_lky�h[jZah\Zgb_�ihi_j_qguo�kdeZ^hd��]hnj�
Jbk���������Ko_fZ�]gmlvy�ljm[

Mqblu\Zy��qlh�gZb[hevrb_�^_nhjfZpbb�ij_l_ji_\Z_l�gb`gyy�kl_gdZ�ljm[�k g_cljZevguf�jZ^bmkhf�]b[db�5<��ihwlhfm�ihke_^gbc�\oh^bl�\ jZkq_lgmx�nhjfmem�5� �5< �����'�Ba�mkeh\by�g_^hims_gby�djblbq_kdhc�^_nhjfZpbb�wdki_jbf_glZevgh�mklZgh\e_gh��qlh�5<  ���6�<\_^_f�ihgylb_�djbl_jby�lhgdhkl_gghklb�ljm[�.l ��� ''.5'6. ���� ÈÈ �  
?keb�5 ! '���.l ��������lh�ijh\h^blky�oheh^gZy�]b[dZ��Z _keb�f_gvr_�� ]hjyqZy�GZ�ijZdlbd_� ]gmlv_ ljm[�\uihegyxl�\ oheh^ghf�khklhygbb�^h� agZq_gbc�5 | '��q_fm�khhl\_lkl\m_l�.l  �������Hl� agZq_gby� djbl_jby� .l aZ\bkbl� lZd`_� b l_ogheh]by� ]gmlvy� ljm[u�� K mf_gvr_gb_f� agZq_gby� .ll_ogheh]bq_kdbc�ijhp_kk�hkeh`gy_lky�Ijb� ]gmlv_� lhgdhkl_gguo� ljm[� h[jZamxlky� ihi_j_qgu_� kdeZ^db� � ]hnju�� b ijhbkoh^bl� bkdZ`_gb_�ijhnbey�� =hnju� \hagbdZxl� ih^� ^_ckl\b_f� lZg]_gpbZevguo� kbe� �gZjm`gu_� \hehdgZ� jZkly]b\Zxlky�� Z\gmlj_ggb_�k`bfZxlky���bkdZ`_gb_�ijhnbey�ijhbkoh^bl�hl�^_ckl\by�jZ^bZevguo�kbe�Ijhnbev�bkdZ`_gby�bgl_gkb\g__�k mf_gvr_gb_f�hlghkbl_evgh]h�jZ^bmkZ�]gmlvy�ljm[u�U  �5�'�Ijb�fZeuo� agZq_gbyo� U ]gmlv_�ljm[�hkms_kl\ey_lky�k \gmlj_gg_c�hijZ\dhc��>ey� agZq_gby�.l \ ij_^_eZo������ �� .l �� ���� fbgbfZevgh_� agZq_gb_� hlghkbl_evgh]h� jZ^bmkZ� ]gmlvy� ljm[u� [_a� ijbf_g_gby� hijZ\db� �U��hij_^_ey_lky�ih�wfibjbq_kdhc�nhjfme_

È� ����� .U � �� �?keb�U !�U���hijZ\dZ�g_�gm`gZ��U ��U���hijZ\dZ�g_h[oh^bfZ��Mf_gvr_gb_�^bZf_ljZ�^himkdZ_lky�g_�[he__�q_f�gZ������>ey� hij_^_e_gby� j_`bfh\� ]b[db� gZ� ljm[h]b[hqguo� klZgdZo� g_h[oh^bfh� mqblu\Zlv� mijm]mx� jZa]jmadm�ljm[u��ijm`bg_gb_���bf_xs__�f_klh�ihke_�kgylby�gZ]jmadb��<_ebqbgZ�wlh]h�nZdlhjZ�aZ\bkbl�hl�x f_oZgbq_kdbo�k\hckl\�fZl_jbZeZ��q_f�\ur_�fh^mev�mijm]hklb��l_f�[hevr_�mijm]Zy�^_nhjfZpby��x ]_hf_ljbq_kdbo� iZjZf_ljh\� ljm[u� b ]b[Z� � ^bZf_lj� ljm[u�� lhesbgZ� kl_gdb�� jZ^bmk� ]b[Z�� ^ebgZ�bah]gmlhc�qZklb�ljm[u�x mkeh\by�gZ]jm`_gby�ljm[u��l�_��kihkh[Z�]b[db�x kl_i_gb�h[jZah\Zgby�h\Zevghc�nhjfu�ljm[u�\ ]b[_��l�_��mkeh\by�ih^^_j`Zgby�kl_gdb�ljm[u�x g_h^ghjh^ghklb�gZijy`_ggh]h�khklhygby�\ ihi_j_qghf�k_q_gbb�]b[Z�Mijm]mx� ^_nhjfZpbx� hij_^_eyxl� wdki_jbf_glZevguf� iml_f�� JZ^bmk� ]b[Z� 5kj ihke_� kgylby� gZ]jmadb�jZkkqblu\Zxl�ih�nhjfme_
Î\FS �� '.5 � �]^_�'r � ^bZf_lj�]b[hqgh]h�rZ[ehgZ��.m � kj_^gbc�dhwnnbpb_gl�mijm]hc�^_nhjfZpbb��mqblu\Zxsbc�^bZf_lj�bfZjdm�fZl_jbZeZ�ljm[�>ey�klZevguo��f_^guo��f_^gh�gbd_e_\uo�ljm[�^bZf_ljhf�^h ���ff kj_^g__�agZq_gb_�.m  �������^ey�f_^guo�b f_^gh�gbd_e_\uo�ljm[�^bZf_ljhf�[he__����ff .m  ��������^ey�klZevguo�ljm[�^bZf_ljhf�[he__����ff .m  ������M]he�]b[Z��mqblu\Zy�mijm]mx�^_nhjfZpbx��hij_^_eyxl�ih�nhjfme_
¹̧·©̈§ �D D P��� �



]^_�D � m]he�]b[Z�ljm[u��P � dhwnnbpb_gl��hij_^_eyxsbc�mijm]mx�^_nhjfZpbx�ljm[u� �^ey�f_^guo�b f_^gh�gbd_e_\uo�ljm[�P� �����^ey�klZevguo�ljm[�ijb�hlghr_gbb�5�� '  ���«������P  ����«�����< ZiiZjZlhkljh_gbb�bkihevamxl�]b[dm�ljm[�\ oheh^ghf�b ]hjyq_f�khklhygbb�Ih�kihkh[m�\k_�f_oZgbafu�^ey�oheh^ghc�]b[db�jZa^_eyxl�gZ�x f_oZgbafu� k h[dZldhc�� ijbf_gy_fu_� ^ey� ba]b[Z� ljm[� ^bZf_ljhf� ^h� ��� ff�� dh]^Z� ^himkdZxlky�g_dhlhju_�hldehg_gby�hl�djm]ehc�nhjfu�\ k_q_gbb�bah]gmlh]h�mqZkldZ��< wlhf� kemqZ_�\hdjm]�g_ih^\b`gh]h�]b[hqgh]h�rZ[ehgZ�� ^\b]Z_lky�h[dZlu\Zxsbc�jhebd����ijb`bfZxsbc�ljm[m�g_ihkj_^kl\_ggh�d rZ[ehgm��jbk��������Z��beb�k ihfhsvx�iheamgZ�� �jbk��������[��

Jbk���������Ko_fZ�f_oZgbafZ�k h[dZldhcx f_oZgbafu�k gZfZlu\Zgb_f��bkihevam_fu_�^ey�]gmlvy�ljm[�^bZf_ljhf����«����ff��\ dhlhjuo�rZ[ehg�� \jZsZ_lky�� Z iheamg� � hklZ_lky� g_ih^\b`guf� �jbk�� ������ Z�� beb� bf__l� \hafh`ghklv� i_j_f_sZlvky� \ijh^hevghf�gZijZ\e_gbb��jbk��������[��x f_oZgbafu� gZ� ^\mo� hihjZo�� iha\heyxsb_� ijh\h^blv� ]b[dm� ljm[� ^bZf_ljhf� ^h� ���� ff�� AZ]hlh\dZ�mdeZ^u\Z_lky�gZ�^\_�hihju����kihkh[gu_�ih\hjZqb\Zlvky�\hdjm]�k\hbo�hk_c��Z mkbeb_�ijbeZ]Z_lky�\ k_j_^bg_�ljm[u��=b[hqguc�k_]f_gl�� kh_^bgy_lky�kh�rlhdhf�]b^jh� beb�ig_\fhpbebg^jZ�� �jbk��������x f_oZgbafu� k \hehq_gb_f�� ijbf_gy_fu_� ijb� ]b[d_� lhgdhkl_gguo� p_evghlygmluo� ljm[��H^bg� dhg_p�aZ]hlh\db� h[`bfZ_lky� ^h� aZ^Zggh]h� ^bZf_ljZ�� H[`Zluc� dhg_p� � ijh^Z\eb\Z_lky� q_j_a� nbev_jm� �� baZo\Zlu\Z_lky�aZ`bfhf����mdj_ie_gguf�gZ�klZgbg_��Ijb�\jZs_gbb�]b[hqgh]h�rZ[ehgZ����ljm[Z�ijhly]b\Z_lky�q_j_a�nbev_jm�b h^gh\j_f_ggh� ]g_lky� \hdjm]� ]b[hqgh]h�rZ[ehgZ��Bkihevah\Zgb_�^Zggh]h� kihkh[Z�iha\hey_l�]gmlv�aZ]hlh\db�fZehc�^ebgu�gZ�fZeuc�m]he�]b[Z��jbk��������

Jbk���������Ko_fZ�f_oZgbafZ�k gZfZlu\Zgb_f

Jbk���������=b[dZ�ljm[�gZ�^\mo�hihjZo Jbk���������Ko_fZ�f_oZgbafZ�k \hehq_gb_f
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=b[dZ�k gZ]j_\hf�aZ]hlh\hd�iha\hey_l�mf_gvrblv�mkbeb_�]b[db�b h[e_]qZ_l�nhjfhh[jZah\Zgb_�x ijhly`dZ�gZ�jh]_��aZdexqZxsZyky�\ lhf��qlh�aZ]hlh\dZ�ljm[u����� h^_\Z_lky�gZ rlZg]m�k jh]hh[jZaguf�k_j^_qgbdhf� � �jbk�� ������� dhlhjuc� bf__l� aZ^Zggmx� djb\bagm� 5�� AZ]hlh\dZ� gZ]j_\Z_lky� b ijhlZedb\Z_lky�iemg`_jhf� � ih� k_j^_qgbdm�� ijb� wlhf� ijhbkoh^bl� ba]b[� ljm[u� b h^gh\j_f_ggh� dZeb[jh\dZ� ]hlh\hc� ^_lZeb��^\hcgbd�����GZbf_gvrbc�^bZf_lj hijZ\db� �jh]Z��jZ\_g�\gmlj_gg_fm�^bZf_ljm� aZ]hlh\db�Gg�� Z gZb[hevrbc� �\gmlj_gg_fm�^bZf_ljm�^\hcgbdZ�'g�x ]b[dZ�gZ�rlZfi_�y\ey_lky�h^gbf�ba�\ukhdhijhba\h^bl_evguo�kihkh[h\��j_Zebamxsbo�]gmlv_�\ h^ghc�beb� g_kdhevdbo� iehkdhklyo�� H^gZdh� wlhl� kihkh[� wdhghfbq_kdb� h[hkgh\Zg� lhevdh� ijb� k_jbcghf� \uimkd_�ba^_ebc�Bg^mdpbhgguc� f_lh^� ]b[db� ij_^iheZ]Z_l� gZ]j_\� ljm[� lhdZfb� \ukhdhc� qZklhlu� �L<Q�� b iha\hey_l�\uihegylv�]b[dm�gZ�fZeuc�jZ^bmk��jbk���������< wlhf�kemqZ_�ljm[Z�� mklZgZ\eb\Z_lky�\ dhevp_\hf�bg^mdlhj_��b gZ� gZijZ\eyxsbo� jhebdZo� ��� D dhgpm� ljm[u� ijbdeZ^u\Z_lky� mkbeb_� k ihfhsvx� gZ`bfgh]h� jhebdZ� ���Ijh^hevgh_� i_j_f_s_gb_� ljm[u� hkms_kl\ey_lky� dZj_ldhc� � ijb� ihfhsb� lhjp_\h]h� mihjZ� ��� Dhevp_\hc�mqZklhd��ihf_s_gguc�\ bg^mdlhj_���gZ]j_\Z_lky ^h �����qK���Z gZ�

Jbk���������Ko_fZ�ijhly`db�gZ�jh]_

Jbk���������Ko_fZ�bg^mdpbhggh]h�f_lh^Z�]b[db\uoh^_�ba�bg^mdlhjZ�hoeZ`^Z_lky��LZdbf�h[jZahf��]hjyqbc�mqZklhd�ljm[u��\ dhlhjhf�ijhbkoh^bl�^_nhjfZpby�]b[db��ih^^_j`b\Z_lky� k h[_bo� klhjhg�`_kldbfb�oheh^gufb�mqZkldZfb��qlh�ij_iylkl\m_l�bkdZ`_gbx�nhjfu�k_q_gby�ljm[u�>ey� [hevrbgkl\Z�f_lh^h\� oZjZdl_jgh�� qlh� \ ijhp_kk_� ]b[db� baf_gy_lky�nhjfZ� k_q_gby� ljm[u��ihwlhfm�g_h[oh^bfh� ijbf_g_gb_� mkljhckl\�� ih^^_j`b\Zxsbo� kl_gdb� ljm[u� kgZjm`b� b bagmljb�� Ih^^_j`dZ� kl_gdb�kgZjm`b� hkms_kl\ey_lky� k ihfhsvx� jmqvy� ]b[hqgh]h� k_]f_glZ� b iheamgZ��>ey� ih^^_j`Zgby� kl_ghd� bagmljb�bkihevamxlky� jZaebqgu_� gZihegbl_eb�� i_khd�� \h^Z�� e_^�� e_]dhieZ\db_� f_lZeeu�� kfheu�� j_abgZ�� GZijbf_j��ijbf_gy_lky� gZihegbl_ev� ba� ����� \bkfmlZ�� ������� k\bgpZ�� ������� heh\Z�� ����� dZ^fby��H^gZdh�ijbf_g_gb_�gZihegbl_e_c� � ijhp_kk� ljm^h_fdbc� b iheghklvx� g_� h[_ki_qb\Zxsbc� dZq_kl\h� ]b[db��Ihwlhfm� jZajZ[hlZgu�jZaebqgu_�dhgkljmdpbb�hkgZklhd�^ey�]b[db�ljm[��^hjgu��hijZ\db��Mkeh\gh� bo� fh`gh� deZkkbnbpbjh\Zlv�� ih� nhjf_� � kiehrgu_�� jZa^\b`gu_�� khklZ\gu_�� ih� `_kldhklb� �`_kldb_�� g_`_kldb_�� weZklbqgu_�� ih� ih\_joghklb� dhglZdlZ� � lhq_qgu_�� ebg_cgu_�� ih� nhjf_� hihjghc�ih\_joghklb�� pbebg^jbq_kdb_��kn_jbq_kdb_��lhjh\u_�KZfuf�ijhkluf�^hjghf��bkihevam_fuf�ijb�]b[d_�ljm[�^bZf_ljhf�^h����ff��kem`bl klZevghc�dZgZl�JZkijhkljZg_gb_� ihemqbeb� ^hjgu� \ \b^_� kl_j`gy� k eh`dhh[jZaghc� nhjfhc� dhgpZ� �jbk�� ������� >hjg�kh_^bgy_lky� k ly]hc�� ^ebgZ� dhlhjhc� khbaf_jbfZ� k ^ebghc� aZ]hlh\db� b ihf_s_gZ� \gmljb� ljm[u�� dhlhjZy� \ijhp_kk_�]b[db�ijhly]b\Z_lky�ih�g_fm��AZahj�f_`^m�^hjghf�b ljm[hc�hdZau\Z_l�[hevrh_�\ebygb_�gZ�lhqghklv�jZaf_jh\�ihi_j_qgh]h�k_q_gby�ljm[u�b ^he`_g�bkdexqZlv�\hafh`ghklv�h[jZah\Zgby�]hnj��>_lZeb��m dhlhjuo�
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khijy`_gb_� ]b[h\� hkms_kl\ey_lky� [_a� ijyfhebg_cguo� mqZkldh\�� ba]hlZ\eb\Zxl� k ijbf_g_gb_f� ^hjgh\� khkn_jbq_kdbfb�]heh\dZfb��jbk��������Bkihevamxl� lZd`_�hijZ\dm�� kh^_j`Zsmx�dhjimk�� b weZklbqgmx�h[hehqdm�� k gZihegbl_e_f��k\yaZggmx�pbebg^jbq_kdhc� qZklvx� k dhjimkhf�� Z kj_^g_c� qZklvx� k ijb\h^hf� ��� Wlh� iha\hey_l� bkdexqblv� fgh]b_�l_ogheh]bq_kdb_�hi_jZpbb��k\yaZggu_�k gZ[b\dhc�ljm[�gZihegbl_e_f��jbk��������

Jbk���������>hjg�eh`dhh[jZaguc Jbk���������>hjgkh�kn_jbq_kdhc�]heh\dhc>ey� h[_ki_q_gby� \hafh`ghklb� ]b[db� ljm[� jZaebqgh]h� ^bZf_ljZ� bkihevamxl� hijZ\dm�� \ dhlhjhc� a\_gvy�\uiheg_gu� \ \b^_� ^\mo� juqZ]h\� � k rZjh\ufb� k_]f_glZfb� ]heh\dZfb� ��� mklZgh\e_ggufb� k \hafh`ghklvx�ih\hjhlZ�\ iehkdhklb�]b[Z��kgZ[`_gguo�pZinZfb��Z lZd`_�kh_^bg_gguo�f_`^m�kh[hc�ieZgdZfb����k\yaZggufb�kj_]mebjmxsbf�f_oZgbafhf��jbk��������< hlebqb_�hl�ij_^u^ms_c�dhgkljmdpbb��hijZ\dZ gZ�jbk�������\uiheg_gZ�kh�kf_gghc�kn_jbq_kdhc�qZklvx���

Jbk���������HijZ\dZ�k gZihegbl_e_f�\ weZklbqghc�h[hehqd_

Jbk���������HijZ\dZ�k rZjh\ufb�]heh\dZfb

Jbk���������HijZ\dZ�kh�kf_ggufb�rZjh\ufb�k_]f_glZfbD fgh]ha\_gguf� f_oZgbq_kdbf� hijZ\dZf� hlghkblky� dhgkljmdpby�� bah[jZ`_ggZy� gZ� jbk�� ������ DZ`^h_�a\_gh� kh^_j`bl� ly]b� ��� aZdj_ie_ggu_� gZ� hkyo� \ pZinZo� ��� Z ^jm]bf� dhgphf� � ihiZjgh� \ iZaZo� rZjh\hc�k_]f_glghc� ]heh\db� ��� A\_gvy� hijZ\db� fhglbjmxlky� gZ� ]b[dhf� ljhk_� ��� dhlhjuc� h^gbf� dhgphf� dj_iblky� dpZin_�djZcg_]h�a\_gZ��Z ^jm]bf�dhgphf�ihkj_^kl\hf�\bglZ�� � d \bglh\hfm�f_oZgbafm�� k ]Zcdhc����Ijm`bgu�k`Zlby� ��� mklZgh\e_ggu_� \gmljb� pZin� ���iha\heyxl� h[_ki_qblv� ba\e_q_gb_� hijZ\db� ba� ljm[u�� lZd� dZd� ihke_�hdhgqZgby� ]b[db� ]Zcdm� � hkeZ[eyxl�� pZinu� jZkoh^ylky�� Z k_]f_glgu_� ]heh\db� \uoh^yl� ba� dhglZdlZ� k\gmlj_gg_c�ih\_joghklvx�ljm[u�Dhgkljmdpbb� f_oZgbq_kdbo� fgh]ha\_gguo� hijZ\hd� ij_^mkfZljb\Zxl� jZ\ghf_jgh_� jZkij_^_e_gb_� iyl_g�dhglZdlZ�\gmlj_ggbo�mkljhckl\�k ih\_joghklvx�ljm[u�



GZb[he__� hiZkghc�� k lhqdb� aj_gby� ihl_jb� mklhcqb\hklb� b kdeZ^dhh[jZah\Zgby�� y\ey_lky� ih\_joghklv�ljm[ghc�aZ]hlh\db�kh�klhjhgu�f_gvr_]h�jZ^bmkZ��IhdZaZggZy�gZ�jbk�������hijZ\dZ�iha\hey_l�kdhgp_gljbjh\Zlv�hihjgmx� ih\_joghklv� a\_gv_\�bf_ggh� \ hiZkghf� k_q_gbb� ljm[u�� Z hk_g_kbff_ljbqgh_� jZkiheh`_gb_� ljhkZ� �ij_^_evgh�mf_gvrblv�jZ^bmk�]b[db�AgZqbl_evgmx� keh`ghklv� \ ijhba\h^kl\_gguo� mkeh\byo� ij_^klZ\ey_l� ba]hlh\e_gb_� djmlhbah]gmluo�iZljm[dh\��lhjh\uo�b kn_jbq_kdbo�_fdhkl_c��LjZ^bpbhgguf�kihkh[hf�ba]hlh\e_gby�lZdbo�^_lZe_c�ZiiZjZlh\�y\ey_lky� fgh]hi_j_oh^gZy� rlZfih\dZ� gZ� bgkljmf_glZevguo� rlZfiZo�� ?]h� g_^hklZldhf� y\ey_lky� [hevrhc�h[t_f� ^h\h^hqguo� jZ[hl� b h]jZgbq_ggu_� ]Z[Zjblu� ba^_ebc�� IZljm[db� lZd`_� fh`gh� ihemqblv� ]b[dhc�lhgdhkl_gguo� ljm[� \ ]hjyq_f� khklhygbb� k aZihegbl_e_f�� gh� ijb� wlhf� g_� bkdexqZ_lky \hafh`ghklv�]hnjhh[jZah\Zgby�b bkdZ`_gby�ghfbgZevgh]h�ijhnbey�aZ]hlh\db�

Jbk���������Ko_fZ�hijZ\db�k rZjh\hc�k_]f_glghc�]heh\dhc�b f_oZgbafhf�j_]mebjh\Zgby

Jbk���������HijZ\dZ�^ey�]b[db�ljm[�k fZeuf�jZ^bmkhf
Ihwlhfm� ij_^klZ\ey_lky�i_jki_dlb\ghc l_ogheh]by� ]b[db�ijhdZl�db� ebklh\hc� aZ]hlh\db��ihehku��gZ�^\mojhebdh\hc�fZrbg_�Ebklh\mx�aZ]hlh\dm����jbk��������ijhdZlu\Zxl� f_`^m� ^\mfy�ijhnbebjh\Zggufb� jhebdZfb� ��� � bba]b[Zxl� \ h^ghf� beb� \ ^\mo�gZijZ\e_gbyo�< ihi_j_qghf� gZijZ\e_gbb�aZ]hlh\dZ� ba]b[Z_lky� \ j_amevlZl_�ijhnbebjh\Zgby� jhebdZfb�� Z \�ijh^hevghf� �gZijZ\e_gb_�ijhdZldb�� �aZ� kq_l� lh]h�� qlh� aZahj� f_`^m�jhebdZfb� \ hij_^_e_gguo� ahgZo� Jbk���������Ko_fZ�]b[db�ijhdZldb

Fba

Fba



jhebdZfb� \ hij_^_e_gguo� ahgZo�ihi_j_qgh]h� k_q_gby� f_gvr_�bkoh^ghc�lhesbgu�aZ]hlh\db�LhesbgZ� fZl_jbZeZ� aZ]hlh\db� \ wlbo� ahgZo� mf_gvrZ_lky�� Z�� ke_^h\Zl_evgh�� baf_gy_lky� ijh^hevgZy�djb\bagZ�� AgZd� djb\bagu� aZ\bkbl� hl� lh]h�� \ dZdbo� f_klZo� ihi_j_qgh]h� k_q_gby� aZ]hlh\db� jZkiheh`_gu� ahgu�mlhg_gby��_keb�ahgZ�mlhg_gby�gZoh^blky�\[ebab�hkb�kbff_ljbb��ahgZ�;�� djb\bagZ�� iheh`bl_evgZy��_keb�`_�ahgZ�jZkiheh`_gZ�\[ebab�h[_bo�[hdh\uo�djhfhd� �ahgu�: b <���djb\bagZ� � hljbpZl_evgZy��< lhf�kemqZ_��dh]^Z�ahgZ�mlhg_gby�jZkiheh`_gZ�\[ebab�h^ghc�ba�ijh^hevguo�djhfhd��ijhbkoh^bl�ba]b[�\ iehkdhklb�aZ]hlh\db�HilbfbaZpby� ^Zggh]h� ijhp_kkZ ]b[db�ijhdZldb� \_^_lky� ih� imlb� ih^[hjZ� jZpbhgZevghc� ko_fu� _]h�ijh\_^_gby� b kha^Zgb_� g_h[oh^bfuo� mkeh\bc� lj_gby� aZ]hlh\db� k jhebdZfb�� Ijb� wlhf� mqblu\Z_lky�� qlh�\_ebqbgZ�fZdkbfZevgh]h�mlhg_gby�fZl_jbZeZ�aZ]hlh\db�g_�ij_\urZ_l������GZbemqrb_� j_amevlZlu� ihemqZxlky� ijb� bkihevah\Zgbb� \uimdeh]h� jhebdZ� \ dZq_kl\_� ohehklh]h�� Z\h]gmlh]h�� ijb\h^gh]h��AZ]hlh\dm�i_j_^�^_nhjfbjh\Zgb_f�kfZau\Zxl�kh�klhjhgu�ohehklh]h�jhebdZ�>ey� mf_gvr_gby� mkbeby� ]b[db�� Z agZqbl� b lj_[m_fhc� fhsghklb� h[hjm^h\Zgby�� ijbf_gyxl�fgh]hijhoh^gmx�h[jZ[hldm��dhlhjZy�lZd`_�iheh`bl_evgh�kdZau\Z_lky�gZ�dZq_kl\_�ba^_eby�JZkkfhlj_gguc�kihkh[�iha\hey_l�ihemqZlv�ba^_eby�kjZ\gbl_evgh�[hevrh]h�^bZf_ljZ��^h�����«������ff��b ijZdlbq_kdb�g_h]jZgbq_gghc�^ebgu�
������K;HJD:�WE?F?GLH<�DHGLJMDPBC�:II:J:LH<K[hjdZ� k\Zjb\Z_fuo� we_f_glh\� \ ZiiZjZlhkljh_gbb� ij_^r_kl\m_l� hi_jZpbb� k\Zjdb� b ijh\h^blky� ^ey�nbdkZpbb� iheh`_gby� k\Zjb\Z_fuo� we_f_glh\� \ ijhkljZgkl\_�� Ihke_^mxsZy� hi_jZpby� k\Zjdb� hdhgqZl_evgh�aZdj_iey_l� iheh`_gb_� ^_lZe_c�� mklZgh\e_ggh_� ijb� k[hjd_�� < ijhp_kk_ k\Zjdb� ih^� ^_ckl\b_f� k\Zjhqguo�gZijy`_gbc� \hafh`gh� baf_g_gb_� ijhkljZgkl\_ggh]h� iheh`_gby� k\Zjb\Z_fuo� we_f_glh\�� Ihwlhfm� ijb�hkms_kl\e_gbb� hi_jZpbb� k[hjdb� ih^� k\Zjdm� g_h[oh^bfh� mq_klv� k\Zjhqgu_� gZijy`_gby� b ^_nhjfZpbb��H[yaZl_evguf�mkeh\b_f�y\ey_lky�lZd`_ g_h[oh^bfhklv�h[_ki_q_gby�lj_[m_fh]h�k\Zjhqgh]h�aZahjZ�Ba� \hafh`guo� \b^h\� k[hjdb� k\Zjb\Z_fuo� we_f_glh\�gZb[he__� jZkijhkljZg_gghc� y\ey_lky� klZpbhgZjgZy�k[hjdZ�< hi_jZpbx�k[hjdb�\oh^yl�ke_^mxsb_�l_ogheh]bq_kdb_�i_j_oh^u��� mklZgh\dZ�k\Zjb\Z_fuo�we_f_glh\�\ k[hjhqguo�ijbkihkh[e_gbyo��� ijh\_jdZ�khijy`_gbc�djhfhd�b [Zah\uo�ih\_joghkl_c��� ih^]hgdZ�we_f_glh\��� nbdkZpby�djhfhd�g_jZat_fgufb�b jZat_fgufb�kihkh[Zfb��� k\ZjdZ�b ihke_^mxsZy�h[jZ[hldZ�r\Z�GZ� k[hjdm� ihklmiZxl� ^_lZeb� ihke_� ijhoh`^_gby� aZ]hlh\bl_evguo� hi_jZpbc�� Ihwlhfm� bf_ggh� a^_kv�ijhy\ey_lky� dZq_kl\h� \uiheg_gby� ij_^r_kl\mxsbo� hi_jZpbc�� kh]eZkh\Zgghklv� nmgdpbhgZevguo� bl_ogheh]bq_kdbo�^himkdh\�Hkgh\gZy� l_ogheh]bq_kdZy� aZ^ZqZ� k[hjdb� ih^� k\Zjdm� kludm_fuo� we_f_glh\� aZdexqZ_lky� \ h[_ki_q_gbb�^himkdh\� gZ� kf_s_gb_� djhfhd�� \_ebqbgm� k\Zjhqgh]h� aZahjZ�� m]eh\uo� jZaf_jh\�� LsZl_evghklv� ijb]hgdb�kh_^bgy_fuo�qZkl_c�y\ey_lky�h^gbf�ba�]eZ\guo�mkeh\bc�h[_ki_q_gby�jZ\ghijhqghklb�k\Zjguo�r\h\�< ijZdlbd_� ZiiZjZlhkljh_gby� ^ey� ^hklb`_gby� ijZ\bevghklb� khijy`_gbc� h[yaZl_evgh� ijbf_gyxl�ijbkihkh[e_gby�� Ihke_^gb_� kms_kl\_ggh� \ebyxl� gZ� kl_i_gv� f_oZgbaZpbb� ijhba\h^kl\_gguo� ijhp_kkh\��ijhba\h^bl_evghklv� ljm^Z� b dZq_kl\h� k\Zjguo� dhgkljmdpbc�� Ijbkihkh[e_gby� g_h[oh^bfu� g_aZ\bkbfh� hl�k_jbcghklb�ijhba\h^kl\Z�< [hevrbgkl\_� kemqZ_\� ijbf_gyxl i_j_ghkgu_� ijbkihkh[e_gby� jmqgh]h� ^_ckl\by�� AZ^ZqZ� kh\f_s_gby�djhfhd�b nbdkZpbb�aZahjh\ f_`^m�gbfb�j_rZ_lky�ijb�bkihevah\Zgbb�ki_pbZevguo�kljm[pbg�jbk�� ������� Djhfdb� ebklZ�� aZdj_iey_fu_� ijb`bfgufb� \bglZfb� � ^jm]� hlghkbl_evgh� ^jm]Z�� \ujZ\gb\Zxlky�\bglhf����Z ijhk\_l�f_`^m�djhfdZfb�j_]mebjm_lky�b nbdkbjm_lky�\bglhf���>ey� khijy`_gby� djhfhd� h^ghc� h[_qZcdb� lj_[m_lky� ^\_� kljm[pbgu�� dhlhju_� mklZgZ\eb\Zxlky� kijhlb\hiheh`guo�lhjp_\uo�klhjhg�h[_qZcdb�KhojZg_gb_� pbebg^jbq_kdhc� nhjfu� h[_qZcdb� ijb� k[hjd_� h[_ki_qb\Z_lky� ijbf_g_gb_f� ki_pbZevguo�mkljhckl\�� dhlhju_� kly]b\Zxl� eb[h� gZh[hjhl� jZkibjZxl� aZ]hlh\dm�� >Zggu_� ijbkihkh[e_gby� \dexqZxl�g_kdhevdh �h[uqgh�����^hfdjZlh\���dhgkljmdlb\gh�aZnbdkbjh\Zgguo�gZ
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Jbk���������Kljm[pbgZ_^bghf� dhevp_\hf� dhjimk_�� GZ� jbk�� ����� ihdZaZgu� dhgkljmdpbb� k[hjhqguo� dhe_p�� dhlhju_� bkihevamxlky�\f_klh�kljm[pbg�ijb�k[hjd_�lhgdhebklh\uo�b g_`_kldbo�k_jbcgh�\uimkdZxsboky�h[_qZ_d�Ijb� k[hjd_� ZiiZjZlh\� agZqbl_evguo� jZaf_jh\� ijbf_gyxl� kbkl_fm� kly`guo ieZghd� b ijhdeZ^hd��ihkljh_ggmx�ih�ijbgpbim�debgh\uo�kh_^bg_gbc��jbk��������

Jbk���������K[hjhqgu_�dhevpZ��Z � kly`gh_��[ � jZkihjgh_

Jbk���������Kly`gu_�ijbkihkh[e_gby�^ey�k[hjdb�Z � dhgkljmdlb\gZy�ko_fZ�kly`guo�ieZghd���[ � debgh\u_�ijhdeZ^db�� � rZc[u��� � ieZgdZ��� � ijhdeZ^dZ��� � debgh\Zy�hijZ\dZ��� � aZdeZ^ghc�kl_j`_gv
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RZc[u� � b ijhdeZ^db� �ij_^\Zjbl_evgh�ijbo\Zlu\Zxlky�dk\Zjb\Z_fuf� we_f_glZf� bmklZgZ\eb\Zxlky�k rZ]hf� ����ff��Ih� hdhgqZgbb� k\Zjdb� bo� m^Zeyxl�h[jm[dhc� beb� dbkehjh^ghc�j_adhc�H^gh\j_f_ggh� kh� k[hjdhc�kludh\h]h� kh_^bg_gby�mklZgZ\eb\Zxl� l_ogheh]bq_kdb_�ieZgdb� ^ey� gZqZeZ� b hdhgqZgby�k\Zjdb�r\Z�GZ� jbk�� ����� ihdZaZgh�jZkiheh`_gb_� ijbo\Zlhd� bl_ogheh]bq_kdbo�ieZghd�IjZ\bevguf� jZkklhygb_f�f_`^m� ijbo\ZldZfb� kqblZxl�^ebgm� r\Z�� dhlhjmx� fh`gh�gZeh`blv� h^gbf� we_dljh^hf�� beb�djZlgmx�_c�^ebgm��lZ[e�������

Jbk���������Ko_fZ�jZkiheh`_gby�ijbo\Zlhd�b ieZghd�� � ieZgdZ�aZoh^gZy��� � ijbo\ZldZ��� � ieZklbgZ�dhgljhevgZy��� � ieZgdZ�\u\h^gZy
������IZjZf_lju�k[hjdb

LhesbgZ�fZl_jbZeZ��ff RZ]�ijbo\Zlhd�6��ff >ebgZ�ijbo\Zlhd�Oi��ff
����� ��� ���� ��� ���� ��
!���� ����� ��� ���� ��

AZoh^gZy� l_ogheh]bq_kdZy� ieZgdZ� kem`bl� ^ey� mklZgh\e_gby� klZ[bevgh]h� j_`bfZ� k\Zjdb�� \u\h^gZy� � ^ey�aZ\_jr_gby� k\Zjdb� r\Z�� Z dhgljhevgZy� � ^ey� ihke_^mxs_c eZ[hjZlhjghc� ijh\_jdb� dZq_kl\Z� k\Zjgh]h�kh_^bg_gby�< ZiiZjZlhkljh_gbb� h[yaZl_evgufb� y\eyxlky� k[hjhqgh�k\Zjhq�gu_� f_oZgbafu�� hkgh\gh_� gZagZq_gb_�dhlhjuo�aZdexqZ_lky�\ g_ij_ju\ghf�beb�i_jbh^bq_kdhf�baf_g_gbb�ihabpbc�^_lZe_c�hlghkbl_evgh�k\Zjhqghc�]heh\db� l�_��\uihegylv�jhev�dZglh\Zl_e_c��Kx^Z�hlghkylky�Z�� � � jhebdh\u_� kl_g^u� � dZglh\Zl_eb�� m dhlhjuo� mklZgh\hqghc� [Zahc� y\ey_lky� pbebg^jbq_kdZy�ih\_joghklv�[�� dhevp_\u_�dZglh\Zl_eb��m dhlhjuo�mklZgh\hqghc�[Zahc�y\ey_lky�keh`gZy�djb\hebg_cgZy�ih\_joghklv��hkgh\hc�ijbkihkh[e_gby�kem`bl�jhebdh\uc�kl_g^�\����lhjp_\u_�dZglh\Zl_eb�k ^\mfy�ieZgrZc[Zfb��m dhlhjuo�mklZgh\hqgZy�[ZaZ�� ^\_�lhjp_\u_�ih\_joghklb�b hkv�\jZs_gby��\ [hevrbgkl\_�kemqZ_\�� ]hjbahglZevgZy��]�� � � dZglh\Zl_eb� k \jZsZxsbfky� gZdehgguf� klhehf�� m dhlhjuo� mklZgh\hqghc� [Zahc� y\ey_lky� h^gZ�lhjp_\Zy�ih\_joghklv��bo�qZklh�gZau\Zxl�fZgbimeylhjZfb�beb�ihabpbhg_jZfb��^�� � �kl_eeZ`b��m dhlhjuo�mklZgh\hqghc�[Zahc�y\ey_lky�iehkdZy�ih\_joghklv�^_lZe_c� � ebklh\�b k_dpbc�ba�gbo� K[hjdZ�hl^_evguo�we_f_glh\�ZiiZjZlh\�aZ\_jrZ_lky�bo�k\Zjdhc�� � < ZiiZjZlhkljh_gbb�bkihevam_lky�\hkgh\ghf� jmqgZy� we_dljh^m]h\Zy� k\ZjdZ� b k\ZjdZ� Z\lhfZlbq_kdZy� ih^� keh_f�nexkZ��Hkgh\gu_� lj_[h\Zgby� dk\Zjd_� ZiiZjZlh\� ih^jh[gh� baeh`_gu� \ ijZ\beZo� =hk]hjl_ogZ^ahjZ� b kijZ\hqghc� ebl_jZlmj_ ih� l_ogheh]bb�dhgkljmdpbhgguo fZl_jbZeh\��GZjy^m�kh�k\Zjdhc�bkihevamxl�lZd`_�iZcdm�b de_iZgu_�kh_^bg_gby�D gh\uf� l_ogheh]byf� g_jZat_fgh]h� kh_^bg_gby� lhgdhebklh\uo� fZl_jbZeh\� ke_^m_l� hlg_klb� oheh^gh_�lhq_qgh_�kh_^bg_gb_��OLK��



Ijbgpbi� ihemq_gby� OLK� aZdexqZ_lky� \ lhf�� qlh� ebklu� f_lZeeZ�� meh`_ggu_� \gZoe_kl�� k ihfhsvx�ki_pbZevgh]h�bgkljmf_glZ� ehdZevgh�ijh^Z\eb\Zxlky��b aZ�h^bg�ijhoh^�h[jZam_lky� �\u^Z\dZ�� k ieZklbq_kdhc�^_nhjfZpb_c�we_f_glh\�b aZl_dZgb_f�fZl_jbZeZ�h^gh]h�ebklZ�\ ihehklv�^jm]h]h�K ihabpbc� oheh^ghc� rlZfih\db� ijhp_kk� kha^Zgby� OLK� ij_^klZ\ey_l� kh[hc� khq_lZgb_� ^\mo� \b^h\�^_nhjfZpbc� � j_adb� ih� g_aZfdgmlhfm� dhglmjm� h^gh]h� beb� ^\mo� keh_\� f_lZeeZ� �fh`_l� hlkmlkl\h\Zlv�� b^\mokehcghc� \uly`db�� MdZaZggu_� f_lh^u� ^_nhjfbjh\Zgby� hij_^_eyxl� \hafh`gmx� lhesbgm� kh_^bgy_fuo�ebklh\�b lj_[h\Zgby��ij_^ty\ey_fu_�d f_oZgbq_kdbf�k\hckl\Zf�f_lZeeh\�GZb[he__�qZklh�bkihevamxl�ebklu��kh_^bgy_fu_�ijh^Z\eb\Zgb_f��lhesbghc�a ����«���ff��ijb�[hevrbo�lhesbgZo�agZqbl_evgh�\hajZklZxl�mkbeby��g_h[oh^bfu_�^ey�h[jZah\Zgby�OLK�>hklZlhqgh� ijb]h^gufb� ^ey� OLK� fh`gh� kqblZlv� f_lZeeu� k khhlghr_gb_f� Vl �V\ d ����� ijb�hlghkbl_evghf�m^ebg_gbb�G t �����b ]em[bg_�\^Z\eb\Zgby�g_�f_g__������ff �ijb�lhesbg_�ebklZ�V  ���ff��H[hjm^h\Zgb_� ^ey� OLK� ij_^klZ\ey_l� kh[hc� hkgh\Zgb_� k aZdj_ie_gguf� gZ� g_f� rlZfihf� b ijb\h^gh_�mkljhckl\h�^ey�i_j_f_s_gby�nhjfhh[jZamxsbo�hj]Zgh\��RlZfi��jbk��������khklhbl�ba�\uly`gh]h�imZgkhgZ�� bfZljbpu� ��� Kh_^bgy_fu_� f_lZeebq_kdb_� ebklu� jZkiheZ]Zxl� gZ^� fZljbp_c�� aZl_f� \uly`ghc� imZgkhg�hkms_kl\ey_l� \ fZljbp_� \uly`dm� ^\mo� keh_\� f_lZeeZ� gZ� lZdmx� ]em[bgm�� qlh� \ h[jZah\Z\r_cky� �\u^Z\d_��\_jogbc�kehc�f_lZeeZ�himkdZ_lky�aZ�hihjgmx�ih\_joghklv�gb`g_]h�kehy��Ijb� wlhf� \hafh`gh�ijhj_aZgb_� h^gh]h�beb� h[hbo� ebklh\�ih�g_aZfdgmlhfm� dhglmjm��>Ze__� \uihegy_lky�ieZklbq_kdh_�^_nhjfbjh\Zgb_�^hgurdZ��\u^Z\db��f_`^m�\uly`guf�imZgkhghf�b fZljbp_c��qlh�h[_ki_qb\Z_l�aZl_dZgb_� f_lZeeZ� \_jog_]h� kehy� aZ� ]jZgbpu� hl\_jklby�� h[jZah\Zggh]h� \ gb`g_f� keh_� ijb� ijh^Z\eb\Zgbb��AZl_f�ijhba\h^blky�jZat_f�rlZfiZ�GZ�jbk�� �����ihdZaZgh�g_kdhevdh�\ZjbZglh\� �\u^Z\hd��OLK��khhl\_lkl\mxsbo�jZaebqguf�khhlghr_gbyf�jZaf_jh\�bgkljmf_glZ�b lhesbgu�ebklh\�

Jbk���������RlZfi^ey�OLK Jbk���������<ZjbZglu�ko_f �\u^Z\hd�

� HKH;?GGHKLB�L?OGHEH=BB�BA=HLH<E?GBY�HL>?EVGUO�>?L:E?C�:II:J:LH<
������H;?Q:CDBH[_qZcdb�y\eyxlky�[Zah\hc�^_lZevx�\k_o�dhehgguo��l_iehh[f_gguo�b ^jm]bo�ZiiZjZlh\��Hgb�[u\Zxl�Z����`_kldb_��dhlhju_�g_�baf_gyxl�nhjfu�ihi_j_qgh]h�k_q_gby�ih^�^_ckl\b_f�kh[kl\_ggh]h�\_kZ��>ey�gbo�kijZ\_^eb\h�khhlghr_gb_�'\g ��6 d �����]^_�6 � lhesbgZ kl_gdb�h[_qZcdb��'\g � \gmlj_ggbc�^bZf_lj�h[_qZcdb�[�����g_`_kldb_�'\g ��6 !�����\����lheklhkl_ggu_��dhjimkZ���_keb�'g ��'\g !������dhgkljmdlb\guc�ijbagZd��beb�lhesbgZ�kl_gdb�6 t ���ff�l_ogheh]bq_kdbc�ijbagZd��������������'g � gZjm`guc�^bZf_lj�h[_qZcdb�

\� ]�\�
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Jbk��������=_hf_ljbq_kdb_�jZaf_ju�h[_qZ_d

Hkgh\gu_� ]_hf_ljbq_kdb_� jZaf_ju�h[_qZcdb� �jbk�� ������ '\g�� 6�� G � \ukhlZ�h[_qZcdb�� ;Zah\uc� jZaf_j� '\g �klZg^Zjlbah\Zg�Ih� nhjf_� h[_qZcdb� ^_eylky� gZ�]eZ^db_� b kh� ki_pbZevgufb� j_[jZfb��hl[hjlh\dZfb��ab]Zfb�AZ]hlh\dZfb�^ey�h[_qZ_d�y\eyxlky��ebklh\hc�ijhdZl��eblv_��ihdh\db��ljm[u��H[_qZcdb� ^bZf_ljhf� ^h� ���� ffba]hlh\eyxlky� k h^gbf� ijh^hevguf�r\hf�� Z k\ur_ ���� ff fh`gh bag_kdhevdbo�ebklh\��Ijb�wlhf�rbjbgZ�aZfudZxs_c�\klZ\db�^he`gZ�[ulv�g_�f_g__�����ff��>himkdZ_lky�ijh]b[�h[_qZcdb�ijb�^ebg_�^h������ff g_�[he__ ��ff��k\ur_������^h�������ff g_�[he__����ff��>himkdZ_fuc�i_j_dhk�ijh^hevgh]h�r\Z�hlghkbl_evgh�hkb�� g_�[he__���ff gZ���ih]hgguc�f_lj�^ebgu��G_i_ji_g^bdmeyjghklv�lhjpZ�h[_qZcdb�d __�h[jZamxs_c ^himkdZ_lky�^h���ff gZ���f ^bZf_ljZ��gh�g_�[he__���ff��Hldehg_gb_�ih�\ukhl_�h[_qZcdb�^himkdZ_lky�\ ij_^_eZo�rr ��ff�Hkgh\guf�jZkq_lguf�jZaf_jhf�aZ]hlh\db�y\ey_lky�^ebgZ��dhlhjZy�hij_^_ey_lky�i_jbf_ljhf�h[_qZcdb�ih�g_cljZevghc�ebgbb�fbgmk�jZaf_ju�aZahjh\�^ey�k\Zjhqguo�r\h\��ff/aZ]  �S�'\g ��6��± QGk\ ���]^_�Q � qbkeh�ijh^hevguo�r\h\��Gk\ � aZahj�ih^�k\Zjdm��ff�Lbih\hc� l_ogheh]bq_kdbc� ijhp_kk� ba]hlh\e_gby� h[_qZcdb� \dexqZ_l� ke_^mxsb_� ]jmiiu� l_ogheh]bq_kdbo�hi_jZpbc�x jZkdhgk_j\Zpby�b hqbkldZ�x ijZ\dZ�ebklh\h]h�ijhdZlZ�x jZaf_ldZ�b jZkdjhc�ebklh\uo�aZ]hlh\hd�x j_adZ�ebklZ�gZ�aZ]hlh\db�lj_[m_fh]h�jZaf_jZ�x h[jZ[hldZ�djhfhd�ih^�k\Zjdm�x k[hjdZ�aZ]hlh\hd�x k\ZjdZ�dZjl�x ]b[dZ��\Zevph\dZ��h[_qZ_d�x k\ZjdZ�kludh\uo�r\h\�x dZeb[jh\dZ�b ijZ\dZ�ihke_�k\Zjdb�x dhgljhevgu_�hi_jZpbb�< aZ\bkbfhklb�hl�dhgkljmdpbb�b lj_[h\Zgbc�d lhqghklb�b r_jhoh\Zlhklb�ih\_joghklb�h[_qZcdb�ijh\h^yl�dhfie_dk�aZ\_jrZxsbo hi_jZpbc��JZkkfhljbf�g_dhlhju_�ba�gbo�
��������AB=H<:GB?Ab]h\Zgb_�ijbf_gyxl�x ^ey�ijb^Zgby�h[_qZcd_�^hihegbl_evghc�`_kldhklb �gZjm`gu_�ab]b��x ^ey�mklZgh\db�b dj_ie_gby�jZa`bfguo�hihjguo�dhe_p�k p_evx�ihke_^mxs_c�mklZgh\db�hihj��lZj_ehd��i_j_]hjh^hd��j_r_lhd�b l�^���\gmlj_ggb_�ab]b��Q_f� lhgvr_� b fy]q_� fZl_jbZe�� l_f� \ur_� kdhjhklv� ab]h\Zgby�� >ey� m\_ebq_gby� lj_gby� ih\_joghklb�aZ]hlh\db� ih^\_j]Zxl� h[yaZl_evghc� hqbkld_� b h[_a`bjb\Zgbx�� <uihegy_lky� ab]h\Zgb_� gZ� ki_pbZevguo�ab]h\hqguo�fZrbgZo�\ mkeh\byo�j_\_jkb\gh]h�i_j_f_s_gby�aZ]hlh\db��jbk�������Ijhnbev� ab]h\hqguo� jhebdh\� ^he`_g� khhl\_lkl\h\Zlv� aZ^Zgghfm� ab]m� k mq_lhf� mijm]h]h� ijm`bg_gby�fZl_jbZeZ�� <gmlj_ggbc� \Ze� ijb\h^ghc�� Z gZjm`guc� bf__l� k\h[h^gh� \jZsZxsb_ky� jhebdb� b fh`_l�i_j_f_sZlvky�ih�jZ^bmkm��\ke_^kl\b_�q_]h�j_]mebjm_lky�]em[bgZ�ab]h\�Ab]h\Zgb_�h[_qZ_d�ba�klZe_c�b p\_lguo�f_lZeeh\�ijbf_gyxl�^ey�g_[hevrbo� �^h� ��ff��lhesbg��Ijhp_kk�hkms_kl\ey_lky�aZ���� ��h[hjhlZ�h[_qZcdb�< ijhp_kk_� ab]h\Zgby� \hagbdZ_l� mlhg_gb_� kl_gdb� h[_qZcdb�� Z lZd`_� mijhqg_gb_� �gZde_i�� \ f_klZo�h[jZah\Zgby� ab]h\�� >ey� bkdexq_gby� gZde_iZ�� ihy\e_gby� lj_sbg� b \hehkh\bg� ijbf_gyxl� f_`hi_jZpbhgguc�hl`b]�
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Jbk��������Ko_fZ�jZ[hlu�ab]h\hqghc�fZrbgu���� ab]h\hqgu_�jhebdb����� h[_qZcdZ��� � f_oZgbq_kdbc�ijb\h^
��������J:A;HJLH<D: �LHJPH<JZa[hjlh\dZ� lhjph\� ijbf_gy_lky� ^ey� h[_ki_q_gby� ihpZj]h\hc� k[hjdb�� <uihegy_lky� gZ� [hjlh\hqguo�fZrbgZo�GZ�jbk������ihdZaZgu�\ZjbZglu�jZa[hjlh\db�gZjm`m��Z��b \gmljv�h[_qZcdb��[��

Jbk��������<ZjbZglu�jZa[hjlh\db�h[_qZ_d��������HL;HJLH<D: �LHJPH<Hl[hjlh\dZ�lhjph\�ijhba\h^blky�lZd`_�dZd�b jZa[hjlh\dZ�dZd�\h\gmljv��lZd�b gZjm`m��jbk�������Hl[hjlh\dZ�gZjm`m�\uihegy_lky��dZd�ijZ\beh��^ey�mklZgh\db�gZdb^guo�neZgp_\��Z \h\gmljv�� ^ey�h[_qZ_d�ih^�jm[Zrdb�hoeZ`^_gby�dhjimkh\�l_iehh[f_ggbdh\�b ^ey�mklZgh\db�^gbs��Hi_jZpby�\uihegy_lky�gZ�neZgp_�[hjlh\hqguo� fZrbgZo�� GZ� jbk�� ���� ihdZaZgZ� ko_fZ� jZ[hlu� lZdhc� fZrbgu�� bf_xs_c� ke_^mxsb_� hkgh\gu_�we_f_glu��������� � � hihjguc�ijb\h^ghc�jhebd��� � gZ`bfghc�jhebd��� � [hjlh\hqguc�jhebd��� � q_j\yqguc�\Ze� >jm]Zy�ko_fZ�jZ[hlu�hl[hjlh\hqghc�fZrbgu�ihdZaZgZ�gZ�jbk������Dhgkljmdpby� \dexqZ_l� ke_^mxsb_� hkgh\gu_� maeu�� klZgbgm� ��� ]b^jhijb\h^ � ih^t_fZ�� jZfm� ih^t_fZ� ���mihjguc�jhebd����iZjm�ih^^_j`b\Zxsbo�jhebdh\����mklZgh\e_gguo�kbff_ljbqgh�gZ�jZf_�ih^t_fZ��j_^mdlhj����ijb\h^�� ih^t_fZ�[hjlh\hqgh]h�jhebdZ�����ijb\h^�� hihjgh]h�jhebdZ����
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Jbk��������<ZjbZglu�hl[hjlh\db�Z � gZjm`m��[ � \h\gmljv Jbk��������Ko_fZ�jZ[hlu�klZgdZ�^ey�hl[hjlh\db�h[_qZ_d

Jbk��������Hl[hjlh\hqgZy�fZrbgZ>ey� hl[hjlh\db� hl\_jklbc�� \uiheg_gguo� \ ebklh\hf�fZl_jbZe_��\ lhf�qbke_�b \�h[_qZcdZo��bkihevamxl�ki_pbZevgh_� mkljhckl\h�� ihdZaZggh_� gZ� jbk�� ����� JZ[hqbf� hj]Zghf� wlh]h� ijbkihkh[e_gby� y\eyxlky�^_nhjfbjmxsb_� we_f_glu� ��� k\yaZggu_� k ihfhsvx� djhgrl_cgh\� ��� � k dhjimkhf�rlhdZ� ��� Wlb� we_f_glu�\uihegyxlky�k \hafh`ghklvx�\jZs_gby�\hdjm]�kh[kl\_gghc�hkb�b hkb�\jZs_gby�rlhdZ��Ih�hkb�rlhdZ \gmljb�dhjimkZ� bf__lky� mklZgh\hqguc� \bgl� ��� k\yaZgguc� j_av[h\uf� kh_^bg_gb_f� k \lmedhc� ��� mklZgh\e_gghc� ih�rebpZf�gZ�dhjimk_�rlhdZ�GZebqb_� \ dhgkljmdpbb� mijm]h]h� we_f_glZ�� gZijbf_j�� ijm`bgu� ��� iha\hey_l� ijbf_gylv� ^Zggh_�ijbkihkh[e_gb_�^ey�hl[hjlh\db�g_lhqgh�ba]hlh\e_gguo�djm]euo�hl\_jklbc��qlh�bf__l�f_klh�ijb�]Zah\hc�j_ad_�ebklh\h]h� ijhdZlZ�� Z lZd`_� aZ\_^hfh� g_djm]euo�� gZijbf_j�� weebilbq_kdbo� hl\_jklbc�� Ijhp_kk� hl[hjlh\db�hl\_jklby�ih�klZ^byf�ihdZaZg�gZ�jbk������
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Jbk��������Ijbkihkh[e_gb_�^ey�hl[hjlh\db hl\_jklbc�h[_qZcdb

Jbk��������Ijhp_kk�hl[hjlh\db�hl\_jklby�h[_qZcdb
��������REBNH<:GB?Mgb\_jkZevguf�f_lh^hf�hl^_ehqghc�h[jZ[hldb�y\ey_lky�rebnh\Zgb_��dhlhjh_�hkms_kl\ey_lky�qZs_�\k_]h�jmqgufb�rebnh\Zevgufb�fZrbgZfb�k we_dljbq_kdbf�beb�ig_\fZlbq_kdbf�ijb\h^hf��Bgkljmf_glhf�y\eyxlky�Z[jZab\gu_� djm]b� b e_glu�� H^gZdh� ^Zgguc� f_lh^� qZklh� g_� h[_ki_qb\Z_l� \k_� \hajZklZxsb_� lj_[h\Zgby� ddZq_kl\m�ih\_joghklb��hg�ljm^h_fhd�b fZehijhba\h^bl_e_g�Ihwlhfm� \ gZklhys__�\j_fy� ^ey� h[jZ[hldb� keh`guo�djmigh]Z[Zjblguo l_e�\jZs_gby� ijbf_gyxl� f_lh^�[_kdhibjgh]h��ihemk\h[h^gh]h�� rebnh\Zgby�fZylgbdh\ufb� ]heh\dZfb��Dhfihgh\dZ� fZylgbdh\uo�rebnh\Zevguo� ]heh\hd� \klZgdZo� jZaebqgZ�� gh� _c�ijbkms� h^bg� hlebqbl_evguc�ijbagZd� � gZebqb_�^hihegbl_evghc� kl_i_gb�k\h[h^u� m Z[jZab\gh]h�bgkljmf_glZ� aZ� kq_l�\hafh`ghklb� ih\hjhlZ� juqZ]Z��g_kms_]h� rebnh\Zevgmx� Jbk��������Ko_frebnh\Zev
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g_kms_]h� rebnh\Zevgmx�]heh\dm�� gZ� hkb� rZjgbjgh]h�ih^\_kZ�:� �jbk�������Ijb� [_kdhibjghf� f_lh^_�rebnh\Zgby� h[_ki_qb\Z_lky� mijm]bc� ijb`bf� Jij Z[jZab\gh]h� bgkljmf_glZ�� qlh�iha\hey_l� dhibjh\Zlv� ih]j_rghklb� nhjfu� ba^_eby�� Bgkljmf_gl� jZ[hlZ_l� ih� �kljhdZf��� \ j_amevlZl_� gZ�h[jZ[hlZgghc�ih\_joghklb�h[jZamxlky�kibjZevgu_�kljhqdb�GZ� jbk�� �����ij_^klZ\e_gZ� ko_fZ� klZgdZ�^ey�rebnh\Zgby� h[_qZ_d��j_ZebamxsZy�jZkkfZljb\Z_fuc�f_lh^�h[jZ[hldb�

Jbk���������Ko_fZ�klZgdZ�^ey�rebnh\Zgby�h[_qZ_d
MklZgh\dZ� khklhbl� ba� jZfu� �� gZ� dhlhjhc� kfhglbjh\Zgu� ljb� iZju� h[j_abg_gguo� jhebdhhihj� ���Rebnh\ZevgZy�]heh\dZ��� aZdj_iey_lky�rZjgbjgh�gZ�dhgp_�ljm[qZlhc�rlZg]b����mklZgh\e_gghc�\ kmiihjl_����i_j_f_sZxs_]hky�ih�gZijZ\eyxsbf� ���Ijb\h^� kmiihjlZ�hkms_kl\ey_lky�hl� we_dljh^\b]Zl_ey�q_j_a�oh^h\hc�\bgl� ��� :[jZab\guc� djm]� mklZgh\eb\Z_lky� gZ� ribg^_e_� �� rebnh\Zevghc� ]heh\db�� H[_qZcdZ� \jZsZ_lky� hl�h[j_abg_gguo�jhebdhhihj��ijb\h^bfuo�\ ^\b`_gb_ we_dljh^\b]Zl_e_f�k j_]mebjm_fhc�qZklhlhc��Z \jZs_gb_�bgkljmf_glZ� hkms_kl\ey_lky� hl� we_dljh^\b]Zl_ey� � q_j_a� \Ze�� gZoh^ysbcky� \ ljm[qZlhc� rlZg]_�� >ey�ij_^hl\jZs_gby� kt_a`Zgby� h[_qZcdb� k jhebdhhihj� ij_^mkfhlj_g� mihjguc� jhebd� ��� J_]mebjh\dZ� mkbeby�ijb`bfZ�ijhba\h^blky�]jmahf�ijhlb\h\_khf���F_oZgbafu�� bf_xsb_ky� \ dhgkljmdpbb�� iha\heyxl� bgkljmf_glm� kh\_jrZlv� keh`gu_� dZqZgby� �hkpbeeypbx�� Ijh^hevgZy� hkpbeeypby� iha\hey_l� i_j_djulv� ahgm� ijh^hevgh]h� r\Z�� Z ihi_j_qgZy� � ahgm�dhevp_\h]h� r\Z�� Ijb� dZqZgbb� bgkljmf_glZ \ klhjhgm� ih^Zqb� gZ� kljhdm� kgbfZ_lky� ^hihegbl_evguc� h[t_f�f_lZeeZ�� Z ijb� dZqZgbb� \ h[jZlghf� gZijZ\e_gbb� bgkljmf_gl� gZdZlu\Z_lky� gZ� ij_^u^msbc� hklZlhqguc�]j_[_rhd�� qZklbqgh� _]h� kj_aZy�� H^gh\j_f_ggh� hkpbeeypby� kihkh[kl\m_l� kZfhaZlZqb\Zgbx� bgkljmf_glZ��mf_gvrZ_l� aZkZeb\Zgb_� Z[jZab\gh]h� djm]Z�� memqrZ_l� mkeh\by� hl\h^Z� kljm`db�b Z[jZab\guo� hloh^h\�ba� ahgu�j_aZgby��AhgZ�h[jZ[hldb�[ehdhf�ba�^\mo�djm]h\�khklZ\ey_l����ff������ HKH;?GGHKLB �BA=HLH<E?GBY �G?=:;:JBLGUO �B G?@?KLDBO �H;?Q:?D

< kemqZ_�g_h[oh^bfhklb�ba]hlh\e_gby ]hlh\uo��g_�lj_[mxsbo�ihke_^mxs_c�k[hjdb��h[_qZ_d�ih\ur_gguo�]Z[Zjblh\��!�������ff��bkihevamxl�f_lh^��\j_f_ggh]h�^_nhjfbjh\Zgby��F_lh^� khklhbl� \ ke_^mxs_f�� AZ]hlh\dm�\Zevpmxl� ^h� g_h[oh^bfuo� jZaf_jh\�� Z aZl_f�ihi_j_qgu_� jZaf_ju� h[_qZcdb� mf_gvrZxl� aZ�kq_l ^_nhjfbjh\Zgby� k ihfhsvx� i_leb� ljhkZ��^hfdjZlZfb�� gZ\hjZqb\Zgb_f� gZ� ieZgrZc[u��Ijb�wlhf�h[jZam_lky�gZoe_kl�djhfhd��jbk���������GZjm`gZy� djhfdZ� aZdj_iey_lky� k ihfhsvx�ieZghd��ijb\Zjb\Z_fuo�d h[_qZcd_� Jbk���������GZoe_kl�djhfhdAZfudZxsbc� ijh^hevguc� klud� \Zjyl� m`_� gZ� fhglZ`ghc� iehsZ^d_�� H[_qZcdZ� ijbgbfZ_l� gZqZevgu_�jZaf_ju�aZ�kq_l�mijm]bo�k\hckl\�fZl_jbZeZ��F_lh^�bkihevamxl�^ey�h[_qZ_d�k lhesbghc�ebklZ�^h����ff�G_`_kldb_� h[_qZcdb� �6 � '\g d ������\ ijhp_kk_� ]b[db� kihkh[gu�f_gylv�nhjfm�ihi_j_qgh]h� k_q_gby�ih^�^_ckl\b_f�kh[kl\_ggh]h�\_kZ�



Ih�f_j_�m\_ebq_gby�^ebgu�\ue_lZ��jbk��������Z���djb\bagZ�\uoh^ghc�\_l\b�mf_gvrZ_lky������������Z aZl_f�ebkl�l_jy_l�mklhcqb\hklv������>ey� hp_gdb� mklhcqb\hklb� h[_qZcdb� \ ijhp_kk_� ]b[db� \ \Zedh\uo� fZrbgZo� ij_^eh`_gh� wfibjbq_kdh_�\ujZ`_gb_
������ � � dK' ��������������������������������������������������

]^_�'  ��5 � ^bZf_lj�aZ]hlh\db��ff��K � lhesbgZ�aZ]hlh\db��ff�

Jbk

Jbk���������Mkljhckl\h�^ey�]b[db g_`_kldbo�h[_qZ_dIjb� ijh\_^_gbb� lhdZjghc� hjZa`bfgu_�dhevpZ��dhlhju_�ijb^
>ey�ZiiZjZlh\��jZ[hlZxsbo�ba]hlZ\eb\Zxlky� dhjimkgu_� ^_lZ^bZf_lju�wlbo�ba^_ebc� �^h� �����dhjimkh\�Z����Dh\Zgu_�dhjimkZ�Ijb�g_[hevrbo�^bZf_ljZo�lm\_ebq_gb_f�jZaf_jZ�� dh\Zgh�k\Zx hdjm]e_gb_�kebldh\�\ gZ]x ijhrb\dZ�hl\_jklby�gZ�ix \uly`dZ��jZkdZldZ��dhevjZkdZldhc�gZ�ki_pbZevguo�jZ^bZex l_jfhh[jZ[hldZ��aZdZedZx f_oZgbq_kdZy�h[jZ[hldZ>ZggZy� l_ogheh]by� ijb\h^bl� dij_\urZ_l�\_k�]hlh\h]h�dhjimkZ�[����RlZfih\Zggu_�dhjimkZ�< wlhf�kemqZ_�dhjimkZ�ba]hlij_kkZo��AZl_f��ihke_�h[jZ[hldb�^ey�wlh]h�ijbf_gyxl�we_dljhreZd\�� DhjimkZ� ba� jy^Z� ljmf_oZgbq_kdb� h[jZ[hlZgguo� ljm[
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���������>_n_dlu�ijb�]b?keb� ebkl� g_�mklhcqb\hklv��jbk���kh[kl\_gguf� \_kba]b[Z_lky� ���� ����<bkihevamxlky�ijbkihkh[e_gby�� h[_khojZg_gb_�pbebg^jbq_kdhc� nh�jbk�� ������� dhlhjuih^^_j`b\Zxs__� mkl_e_kdhibq_kdb_�hih[jZ[hldb� b k\_je_gbb�Zxl�h[_qZcd_�g_h[oh^bf
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��F?LH>�JHL:PBHGGH=H �<U>:<EB<:GBY �KIBGBG=H<:GB?�\u^Z\eb\Zgby� �kibgbg]h\Zgb_�� aZdexqZ_lky� \ lhf�� qlh� nhjfhh[jZah\Zgb_� ^gbs�fZehc� ahghc� ieZklbq_kdhc� ^_nhjfZpbb�� ehdZebah\Zgghc� gZ� g_agZqbl_evghc� qZklb�>_nhjfZpby� aZ]hlh\db� hkms_kl\ey_lky� gZ� mgb\_jkZevguo� ^Z\bevguo� klZgdZo�evgh]h�bkiheg_gby��HkgZkldZ��kf_ggZy��khklhbl�ba�hijZ\db����ijb`bfghc�rZc[u�� bk�� ������� HijZ\db� ba]hlZ\eb\Zxl� ^ey� dZ`^h]h� lbihjZaf_jZ� eblv_f�� rlZfih\dhc��a�klZeb��qm]mgZ��l\_j^h]h�^_j_\Z�vr_� ghfbgZevgh]h ^bZf_ljZ� gZ� \_ebqbgm� �6 b ^\hcghc� \_ebqbgu� ijm`bg_gby�gby��D

������Ko_fZ�^Z\bevguo�klZgdh\�]hjbahglZevgh]h�bkiheg_gby
'hij  �'\ � �6 � �D�

hlZ\eb\Zxl�ba�klZeb��dZijhgZ��^ey�f_^b��Zexfbgby��



Ijhp_kk�\u^Z\eb\Zgby�gZ�^Z\bevguo�klZgdZo�ij_^mkfZljb\Z_l�i_j_f_s_gb_�^Z\bevgh]h�jhebdZ�hl�p_gljZ�d i_jbn_jbb�ijb�\jZs_gbb�hijZ\db�k aZ]hlh\dhc��GZ�^Z\bevguo�klZgdZo�ij_^mkfhlj_gZ�lZd`_�ih^j_adZ�djhfhd�^gbsZ��lhdZjgZy�hi_jZpby��Ijb�nhjfh\Zgbb�^gbs�jhebdZfb�[_a�gZ]j_\Z�aZ]hlh\db�__ \uimdemx�qZklv�ij_^\Zjbl_evgh�rlZfimxl�gZ�ij_kk_�G_]em[hdb_�^gbsZ�ijb�_^bgbqghf�ijhba\h^kl\_�\u^Z\eb\Zxl�[_a�hijZ\db�k ihfhsvx�hihjgh]h�jhebdZ����\jZsZxs_]hky�hl�kZfhklhyl_evgh]h�ijb\h^Z��Ribg^_ev�klZgdZ�� b ijb`bfgZy�rZc[Z�� ij_^gZagZq_gu�ebrv�^ey�aZdj_ie_gby�aZ]hlh\db��gh�g_�^ey�i_j_^Zqb�djmlys_]h�fhf_glZ��jbk���������Ih�lZdhc�ko_f_�jZ[hlZxl�klZgdb�nbjf��;he^jbgb���BlZeby��b �Reycn_g[Zmf�KlZcgeyglp���=_jfZgby��

Jbk���������Ko_fZ�[_ahijZ\hqgh]h�\u^Z\eb\Zgby�^gbs

Jbk���������Ko_fZ�jZ[hlu�ihjlZevghc�fZrbgu

<u^Z\eb\Zgb_� ^gbs�[hevrbo� jZaf_jh\� b lhesbgu�ijhba\h^yl� gZ� ly`_euo�ihjlZevguo� fZrbgZo�� kh\f_sZy�wlm� hi_jZpbx� k ]hjyq_c�rlZfih\dhc� �jbk�� �������FZjrjml�h[jZ[hldb� \ wlhf� kemqZ_�ke_^mxsbc�� ��� gZ]j_\� aZ]hlh\db����� rlZfih\dZ� p_gljZevghc� qZklb�^gbs�� ��� aZdZldZ� [hjlZ� kh^gh\j_f_gguf� aZ\_jr_gb_f�nhjfh\Zgby� p_gljZevghc� qZklb�^gbsZ�� ��� hl[hjlh\dZ� ^gbsZ�g_ih^\b`guf� [hjlh\hqguf� � bg_ih^\b`guf� ^Z\bevguf� �\ZedZfb�Hkgh\guf� ^_n_dlhf� ijb� ba]hlh\e_gbb� ^gbs� f_lh^hf� jhlZpbhggh]h� \u^Z\eb\Zgby� y\ey_lky� bo�jZaghlhesbgghklv� ih� k_q_gbx� ^_lZeb�� Bkihevah\Zgb_� ^ey� mf_gvr_gby� mlhg_gby� kf_gguo� hijZ\hd�wdhghfbq_kdb�g_\u]h^gh�ba�aZ�[hevrhc�f_lZeeh_fdhklb�b ljm^h_fdhklb�ba]hlh\e_gby�>ey�mkljZg_gby�wlh]h�g_^hklZldZ�bkihevamxlky�bkoh^gu_�aZ]hlh\db�\ \b^_�dhgmkZ�k \ukhlhc��jZ\ghc�����«�����\ukhlu�^gbsZ��Ijbq_f��q_f�[hevr_�^bZf_lj�^gbsZ�b ieZklbqg_c�fZl_jbZe��l_f�f_gvr_c�\ukhlu�dhgmkZ�ba]hlh\ey_lky� aZ]hlh\dZ��Wlh� h[_ki_qb\Z_l� bkdexq_gb_� jZaghlhesbgghklb� ^gbsZ� aZ� kq_l� i_j_jZkij_^_e_gbyfZl_jbZeZ�ih�_]h�k_q_gbx��Z lZd`_�mf_gvr_gb_�dhjh[e_gby�ba�aZ�mf_gvr_gby�gZijy`_gbc \�fZl_jbZe_�LZdb_�aZ]hlh\db�ijbf_gyxl�gZ�mkljhckl\_��kha^Zgghf�gZ�[Za_�lhdZjgh�dZjmk_evgh]h�klZgdZ��jbk���������gZ�ieZgrZc[_� � dhlhjh]h� mklZgZ\eb\Zxl� hijZ\dm� ��� d dhlhjhc ijb`bfguf� dhevphf� � nbdkbjmxl� dhgbq_kdmx�aZ]hlh\dm� ��� Nhjfh\Zgb_� ijhbkoh^bl� aZ� kq_l� mkbeby� ^Z\bevgh]h� jhebdZ� ��� aZdj_ie_ggh]h� gZ� ljZ\_jk_� � k\hafh`ghklvx�hk_\h]h�b jZ^bZevgh]h�i_j_f_s_gby��Hkh[_gghklvx�^Zggh]h�kihkh[Z�y\ey_lky�lh��qlh�^\b`_gb_�^Z\bevgh]h jhebdZ�� hkms_kl\ey_fh_� \ iehkdhklb�� kf_s_gghc� hlghkbl_evgh� p_gljZ� \jZs_gby� ^gbsZ� ���h[_ki_qb\Z_l� ih\ur_gb_� _]h� dZq_kl\Z� aZ� kq_l� mf_gvr_gby� \_ebqbgu� mijm]bo� ^_nhjfZpbc \�fZl_jbZe_��Wlb�^_nhjfZpbb� \hagbdZxl� ijb� jhlZpbhgghc� \uly`d_� \ hlkmlkl\bb� k^\b]h\uo� ^_nhjfZpbc�� dhlhju_�ijhbkoh^yl�ijb� ijhoh^_� ^Z\bevgh]h� jhebdZ� q_j_a� p_glj� aZ]hlh\db�� b ihke_� hl\h^Z� jhebdZ� ijb\h^yl� d h[jZah\Zgbx�kn_jbq_kdh]h�\uklmiZ��gZijZ\e_ggh]h�\gmljv�^gbsZ��<_ebqbgm�kf_s_gby�j_dhf_g^m_lky�\u[bjZlv�\ ^bZiZahg_����«�����^bZf_ljZ�gZdZlgh]h�jhebdZ�



Jbk���������Ko_fZ�jZ[hlu�mkljhckl\Z�^ey�jhlZpbhggh]h�\u^Z\eb\Zgby�^gbs
Ijbf_g_gb_�k_dpbhgghc�hijZ\db�b j_]mebjm_fhc�^ebgu�ljZ\_jku�^_eZ_l�wlm�dhgkljmdpbx�mgb\_jkZevghc��^ey�jZaebqguo�jZaf_jh\��fZl_jbZeh\�b lhesbg�aZ]hlh\db��;he__�rbjhdbfb� l_ogheh]bq_kdbfb� \hafh`ghklyfb� h[eZ^Z_l� mklZgh\dZ�^ey�jhlZpbhggh]h�\u^Z\eb\Zgby�^gbs��ihdZaZggZy�gZ�jbk�������

Jbk���������MklZgh\dZ�^ey�jhlZpbhggh]h�\u^Z\eb\Zgby�^gbs< g_c� ij_^mkfhlj_gh� jhlZpbhggh_� \u^Z\eb\Zgb_� k h^gh\j_f_gguf� baf_g_gb_f� \ukhlu� b m]eZ� gZdehgZ�ribg^_ey�� ih�hlghr_gbx�d hkb�\jZs_gby�hihjgh]h�jhebdZ����Wlh�h[_ki_qb\Z_l�mijhs_gb_�l_ogheh]bb�aZ�kq_l�ijh\_^_gby� h[`bfZ� djhfdb� ^gbsZ� � [_a� _]h� i_j_f_s_gby� gZ� dZeb[jmxsbc� klZghd� jhlZpbhgghc� \uly`db��Djhf_� lh]h�� baf_g_gb_� m]eZ� gZdehgZ�ribg^_ey� iha\hey_l� baf_gblv� gZijZ\e_gb_� k^\b]h\uo� ^_nhjfZpbc� gZ�ih\_joghklb�h[jZ[Zlu\Z_fhc�^_lZeb�� q_f�[hevr_�m]he�gZdehgZ��l_f�[hevr_�\_ebqbgZ�k^\b]h\uo�^_nhjfZpbc��b \�lh�`_�\j_fy�gb`_�kdhjhklv�jhlZpbhggh]h�\u^Z\eb\Zgby��LZdbf�h[jZahf��ijb�jhlZpbhgghf�\u^Z\eb\Zgbb�ihy\ey_lky� \hafh`ghklv� ^hklb]Zlv� fZdkbfZevgh]h� dZq_kl\Z� ih\_joghklb� ^_lZeb� ^Z`_� ijb� agZqbl_evghf�jZa[jhk_�nbabdh�f_oZgbq_kdbo�k\hckl\�fZl_jbZeZ�aZ]hlh\hd�<hafh`ghklv�ih^Zqb�gZdZlgh]h�jhebdZ�\ jZ^bZevghf�gZijZ\e_gbb�hlghkbl_evgh�p_gljZ�kn_ju�hihjgh]h�jhebdZ�� iha\hey_l�h[_ki_qb\Zlv�ba]hlh\e_gb_�^gbs�ba�ebklZ�jZaebqghc�lhesbgu�b jZaebqghc�ieZklbqghklb�fZl_jbZeZ��Ijb�wlhf�^hklb]Z_lky�[he__�\ukhdZy�qbklhlZ�ih\_joghklb�ijb�\uimkd_�iZjlbb�^gbs�ba�h^bgZdh\h]h�fZl_jbZeZ�Hkgh\gu_�ij_bfms_kl\Z�kihkh[Z�ba]hlh\e_gby�^gbs�ZiiZjZlh\�kibgbg]h\Zgb_f� �\ mkeh\byo�_^bgbqgh]h�b f_edhk_jbcgh]h�ijhba\h^kl\Z��ih�kjZ\g_gbx�kh�rlZfih\dhc�gZ�ij_kkZo�ke_^mxsb_�x agZqbl_evgh�f_gvrZy�klhbfhklv�ba�aZ�f_gvr_c�fZkku�b jZaf_jh\�h[hjm^h\Zgby�x ihqlb�\ ��� ��jZa�f_gvrZy�ijh^he`bl_evghklv�i_j_gZeZ^db�h[hjm^h\Zgby�x [he__�\ukhdh_�dZq_kl\h�b lhqghklv�ba^_eby�x mgb\_jkZevghklv�fZrbg��gZ�fZrbg_�5XER�����BlZeby��ba]hlZ\eb\Zxl�^gbsZ�^bZf_ljhf�hl������^h������ff b�lhesbghc�hl���^h����ff��x ijhklhlZ�hkgZkldb�b __ gbadZy�klhbfhklv�



GZ�mgbdZevguo�ihjlZevguo�fZrbgZo�\ KR:��Yihgbb��<_ebdh[jblZgbb�ihemqZxl�^gbsZ�^bZf_ljhf�^h������ff b�lhesbghc�^h�����ff�
��������HKH;?GGHKLB �BA=HLH<E?GBY �LHGDHKL?GGUO �>GBS

Jbk���������RlZfih\dZ�lhgdhkl_gguo�^gbs

RlZfih\dZ� lhgdhkl_gguo�^gbs� �6 �� �� ff�� aZljm^gy_lky�kdehgghklvx� aZ]hlh\db� dkdeZ^hh[jZah\Zgbx�b bo�gbadhc�f_oZgbq_kdhc� ijhqghklvx��Ihwlhfm� lj_[m_lky�ij_^\Zjbl_evgh_� ijb`Zlb_�aZ]hlh\db� � ih� i_jbn_jbb� bijhly`ghfm�dhevpm�� neZgp_f��ki_pbZevghc� dhgkljmdpbb� �jbk��������Bkihevamxl� lZd`_�ij_kk�^\hcgh]h�^_ckl\by�kgZjm`guf� b \gmlj_ggbf�iheamgZfb�� dhlhjuc�\uihegy_l� ^\_�kZfhklhyl_evgu_�hi_jZpbb�� ijb`bf�aZ]hlh\db� � d rlZfim� � b\uly`dm�� Ihke_� ijb`bfZ�aZ]hlh\db� \gmlj_ggbciemg`_j� � ^_ckl\m_l�g_aZ\bkbfh� hl� gZjm`gh]h�� �jbk��������
Jbk���������Ko_fZ�jZ[hlu�ij_kkZ�^\hcgh]h�^_ckl\by

GZ^_`gZy� nbdkZpby� aZ]hlh\db� h[_ki_qb\Z_lky� ijb� bkihevah\Zgbb� hkgZkldb�� ihdZaZgghc� gZ� jbk�� ������<wlhf�kemqZ_�\uly`dZ�^gbsZ�lZd`_�jZa^_ey_lky�gZ�^\Z�wlZiZ��rlZfih\dZ�iehkdh]h�^gbsZ�ijb`bfguf�dhevphf��k ij_^\Zjbl_evghc�\uly`dhc�p_gljZevghc�qZklb�aZ]hlh\db�b hdhgqZl_evgZy�rlZfih\dZ�^gbsZ�imZgkhghf���Ijbf_g_gb_� \ ijZdlbd_� ZiiZjZlhkljh_gby� gZoh^bl� lZd`_� rlZfih\dZ� \ ihebmj_lZgh\u_� �j_abgh\u_��fZljbpu�b ]b^jZ\ebq_kdZy�\uly`dZ�lhgdhkl_gguo�^gbs��jbk���������Lj_[m_fh_�^Z\e_gb_�`b^dhklb�^hklb]Z_l����FIZ�Gh\uf�gZijZ\e_gb_f�\ kh\_jr_gkl\h\Zgbb�h[hjm^h\Zgby�^ey�ba]hlh\e_gby�lhgdhkl_gguo�^gbs�y\ey_lky�h[_ki_q_gb_� i_j_f_ggh]h� ih� \_ebqbg_� mkbeby� ijb`Zlby� aZ]hlh\db� ih� f_j_� __ nhjfh\Zgby�� Wlh� iha\hey_l�kms_kl\_ggh�kgbablv�^_n_dlu�ijb�ba]hlh\e_gbb�< mklZgh\d_� �jbk�� ������� \ dhlhjmx� gZjy^m� k ]b^jZ\ebq_kdbf� ij_kkhf� ^\hcgh]h� ^_ckl\by� \oh^yl� lZd`_�j_]mebjmxsbc� deZiZg� � b dhibjgZy� ebg_cdZ� ��� aZdj_ie_ggZy� gZ� rlZg]_� ��� ^ey� kgb`_gby� mkbeby� hl� \_kZ�ih^\b`guo�qZkl_c�ijb`bfgh]h�iheamgZ�� �bo�\_k�^hklb]Z_l������dG��ij_^mkfhlj_gu�ih^t_fgu_�pbebg^ju����mijZ\ey_fu_�k ihfhsvx�gZkhkghc�klZgpbb�b deZiZgZ���

Jbk���������RlZfih\dZ�lhgdhkl_gguo�^gbs Jbk���������=b^jZ\ebq_kdZy�\uly`dZ�^gbs



Jbk���������Mkljhckl\h�^ey�rlZfih\db�k i_j_f_gguf�mkbeb_f�ijb`bfZ�aZ]hlh\db
F_gyy�jZ[hqbc�ijhnbev�dhibjghc�ebg_cdb��fh`gh�ihemqblv�ijZdlbq_kdb�ex[hc�aZdhg�baf_g_gby�mkbeby�ijb`bfZ��ijb�wlhf�ijZdlbq_kdb�iheghklvx�mkljZgblv�^_n_dlu�rlZfih\db�b kgbablv�mlhg_gb_�kl_gdb�^gbsZ�

��������D:EB;JH<D: �>GBS< ZiiZjZlhkljh_gbb� ^gbs_� y\ey_lky� [Zah\hc� ^_lZevx��Ihwlhfm� lj_[m_lky� \ukhdZy� lhqghklv� jZaf_jh\� bnhjfu� aZ]hlh\db�� dhlhjZy� [u� ]ZjZglbjh\ZeZ� dZq_kl\_ggmx� k[hjdm� ^gbsZ� k h[_qZcdhc��K wlhc� p_evx� ihke_�l_ogheh]bq_kdh]h�ijhp_kkZ�nhjfh\Zgby�^gbsZ�ijh\h^yl�__ dZeb[jh\dm��ijZ\dm���qZs_�\ oheh^ghf�khklhygbb�H^gbf� ba� f_lh^h\�dZeb[jh\db� y\ey_lky� hoeZ`^_gb_�^gbsZ� ihke_� rlZfih\db� gZ�dZeb[jh\hqghf�dhevp_� �jbk���������Kmsghklv� kihkh[Z� aZdexqZ_lky� \ke_^mxs_f�� Ihke_� aZ\_jr_gby�rlZfih\db� ^gbs_� � gZ^_\Zxl� gZ�dZeb[jh\hqgh_� dhevph� ���bf_xs__� imklhl_emx� dZf_jm� ���dm^Z� ih^Z_lky� oeZ^Z]_gl�� Ijb�wlhf� ijhbkoh^bl� jZ\ghf_jgh_�hoeZ`^_gb_�^gbsZ��b khojZgyxlky�ihklhyggufb� jZaf_judZeb[jh\hqgh]h�dhevpZ���gZ� Jbk���������Kihkh[�ijZ\db�^gbsZ
jm`guc� ^bZf_lj� dhlhjh]h� jZ\_g� ghfbgZevghfm� ^bZf_ljm� ^gbsZ�� Ihke_� hoeZ`^_gby� ^gbs_� ijb� ihfhsb�]b^jhpbebg^jZ�kgbfZxl�k dZeb[jh\hqgh]h�dhevpZ�Ijbf_g_gb_�^Zggh]h�l_ogheh]bq_kdh]h�ijb_fZ�iha\hey_l�kms_kl\_ggh� �gZ� ��� � ������ih\ukblv�lhqghklv�jZaf_jh\�b \����� ���jZa�kgbablv�ih]j_rghklb�nhjfu��h\Zevghklv��ba^_eby�GZjy^m� k f_lh^hf�jZa^Zqb� aZ]hlh\db�ijbf_gyxl� lZd`_�dZeb[jh\dm�h[`bfhf��>ey� wlhc�p_eb�ijbf_gyxl�rlZfih\mx�hkgZkldm�^ey�oheh^ghc�dZeb[jh\db��gZijbf_j��ke_^mxs_c�dhgkljmdpbb��jbk���������HgZ�khklhbl�ba�imZgkhgZ����dhjimkZ�fZljbpu�� b ijhly`gh]h�dhevpZ����ImZgkhg�\uiheg_g�\ \b^_�dhevpZ�k djb\baghc�jZ[hq_c�ih\_joghklb��khhl\_lkl\mxs_c�djb\bag_�dZeb[jm_fh]h�^gbsZ��Hlghr_gb_�\ukhlu�imZgkhgZ�Gi d _]h�^bZf_ljm�'i \ aZ\bkbfhklb�hl�jZaf_jZ�^gbsZ�gZoh^blky�\ ij_^_eZo������«�������LZdZy�dhgkljmdpby�imZgkhgZ�g_�lj_[m_l�

'ghf



[hevrbo� aZljZl� gZ� ba]hlh\e_gb_� b iha\hey_l� bkihevah\Zlv� ^ey� dZeb[jh\db� ij_kku� ijhklh]h� ^_ckl\by� kg_[hevrhc�hldjulhc�\ukhlhc�

Jbk���������Ko_fZ�dZeb[jh\db�^gbsZ�h[`bfhfDZeb[jh\dZ� ^gbs� hkms_kl\ey_lky� ke_^mxsbf� h[jZahf��>gbs_� � mklZgZ\eb\Zxl� \rlZfiZ��Ihke_� wlh]h� _]h� p_gljbjmxl� hlghkbl_evgh�fZljbpu� b k� ihfhsvx� imZgkhgZ�� aZdljZ\_jk_�ij_kkZ��dZeb[jmxl�h[`bfhf�q_j_a�ijhly`gh_�dhevph�>bZf_lj�dZeb[jmxs_]h�imZgkhgZ�hij_^_eyxl�dZd 'i  �' � .���
]^_�'  �'� � '' � ghfbgZevguc�^bZf_lj�^gbsZ��ff��'' � \_ebqbgZ�ij_^_evgh]h�hldehg_dhwnnbpb_gl�mijm]h]h�ijm`bg_gby�>bZf_lj�ijhly`gh]h�dhevpZ 'd  �'i � �6��������������]^_�6� | ���6 � lhesbgZ�[hjlZ�rlZfih\Zggh]h�^gbsZ��ff��6 � lhesbgZ�^gbsZ��ff�H^gbf� bo� wnn_dlb\guo� kihkh[h\� dZeb[jh\db� ^gbsZ� y\ey_lky� _]h� ieZklbq_kdh_�ki_pbZevghc�hkgZkldb��gZijbf_j��koh^ysbfbky�dhgbq_kdbfb�k_dlhjZfb�gZ�]b^jZ\ebq_kdh������ Z���Ijb� himkdZgbb� dhevpZ� � iheamgu� � k^\b]Zxlky� _]h� \gmlj_gg_c� dhgbq_kdhc� ihrlZfiZ��jZ\ghf_jgh�h[`bfZy�ijb�wlhf�pbebg^jbq_kdmx�qZklv�^gbsZ���;he__�m^Zqgh�aZ^ZqZ�ieZklbq_kdh]h�h[`Zlby�pbebg^jbq_kdhc�qZklb�weebilbq_kdbo�^k ijbf_g_gb_f�djb\hrbigh�rZlmggh]h�f_oZgbafZ�b koh^ysboky�iheamgh\�k_dlhjh\� �jbkemqZ_� bkihevam_lky� ijbgpbi� djb\hrbigh�rZlmggh]h� f_oZgbafZ�� ]^_� r_klv� �fh`dZeb[jmxsbo�iheamgh\�� kh_^bg_gu�k ih\hjhlguf�dhevphf�� rZlmgZfb���Mkbeb_f�J ]b^jhpbebg^jZ�dhevph�� ih\hjZqb\Z_lky��k^\b]Zy�iheamgu�� rZlmgZfb��Pbebg^jbq_kdZy�qZklv�^gbsZ�jZ\ghf_jgh�h[`bfZ_lky�iheamgZfb�� ^h�^bZf_ljZ��jZ\gh]hih\_joghklb� iheamgh\�� Ijb� ih\hjhl_� dhevpZ� � \ h[jZlghf� gZijZ\e_gbb� iheamgu� � jZ^gbs_���K mq_lhf�wnn_dlZ�mijm]h]h�ijm`bg_gby� aZ]hlh\db�ihke_�kgylby�gZ]jmadb��^bZf_ljiheamgh\�\uiheg_g�f_gvr_�lj_[m_fh]h�^bZf_ljZ�^gbsZ
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h[`Zlb_� k ihfhsvx�f�ij_kk_ �jbk��\_joghklvx� d p_gljm�
gbs�j_rZ_lky�\ ko_f_�k�� ������[��� �< ^Zgghf�_l� [ulv b� [hevr_��
d p_gljm�f_oZgbafZ���^bZf_ljm�\gmlj_gg_c�koh^ylky�� hk\h[h`^Zy�

�jZ[hq_c�ih\_joghklb�

�� � 'g � g_h[oh^bfuc



Jbk���������DZeb[jh\dZ�^gbs�ieZklbq_kdbf�h[`bfhf
qZklb ^gbsZ��f��Vj � ^hklb]Z_fh_� jZ[hq__�gZijy`_gb_� \ fZl_jbZe_�^gbsZ�ijb� h[`Zlbb�^h� aZ^Zgghc� kl_i_gb�^_nhjfZpbb��FIZ��? � fh^mev�ijh^hevghc�mijm]hklb�fZl_jbZeZ�^gbsZ��FIZ�Ihke_�aZ\_jr_gby�hi_jZpbb�nhjfh\Zgby�b dZeb[jh\db�^gbsZ�ijh\h^yl�ke_^mxsb_�hi_jZpbb�Z� jZaf_ldZ�^ey�ih^j_aZgby�lhjpZ�[���ih^j_adZ�lhjpZ��dhlhjmx�hkms_kl\eyxl�k ihfhsvx�]ZahieZaf_ggh]h�j_aZdZ�k ihke_^mxs_c�h[jZ[hldhc�wlhc�ih\_joghklb�gZ�lhdZjgh�dZjmk_evghf�klZgd_�\����^jh[_kljmcgZy�h[jZ[hldZ��hqbkldZ�iml_f�ljZ\e_gby�b iZkkbjh\Zgby�ih\_joghklb�]hlh\hc�^_lZeb�

������LJM;GU?�J?R?LDBLjm[gu_� j_r_ldb� y\eyxlky� h^gbfb� ba� \Z`g_crbo� ^_lZe_c� l_iehh[f_gghc� ZiiZjZlmju�� < j_r_ldZo�aZdj_ieyxlky�ljm[u��Z kZfb�j_r_ldb�qZs_�\k_]h�ijb\Zjb\Zxl�d dhjimkm�ZiiZjZlZ�beb�nbdkbjmxl�k ihfhsvx�neZgp_\h]h�kh_^bg_gby�

Jbk���������Dhgkljmdpby�ljm[ghc�j_r_ldb
Hkgh\gu_� ]_hf_ljbq_kdb_� jZaf_ju� wlhc� ^_lZeb�� 'g � gZjm`guc� ^bZf_lj�� 6 � lhesbgZ�� G� � ^bZf_lj�hl\_jklbc� ih^� ljm[db�� JZaf_ju� iZjZf_ljh\� gZoh^ylky� \ ke_^mxsbo� ^bZiZahgZo�� 'g  � ���� «� ����� ff���������������G�  ������������ff��Qbkeh�dZgZ\hd�\ hl\_jklbyo�ljm[guo�j_r_lhd������������������� ��� �6lj �����ff��b ��� �6lj !����ff�� L\_j^hklv�fZl_jbZeZ� j_r_ldb� ^he`gZ� [ulv� \ur_�� q_f� m ljm[��Hldehg_gb_� jZkklhygbc�f_`^m� p_gljZfb�hl\_jklbc�f_gvr_�r ����ff b�f_gvr_�r ����ff ^ey�ex[hc�kmffu�rZ]h\��G_iehkdhklghklv���ff � ��f ^bZf_ljZ��Ljm[gu_� j_r_ldb�[u\Zxl� k\Zjgu_�b p_evgu_��FZl_jbZe� � m]e_jh^bklu_� klZeb��e_]bjh\Zggu_� klZeb��p\_lgu_�f_lZeeu��AZ]hlh\db�� ebklh\hc�ijhdZl�Lbih\hc�fZjrjml�h[jZ[hldb�\dexqZ_l�ke_^mxsb_ ]jmiiu�hi_jZpbc��� JZkdhgk_j\Zpby��hqbkldZ��jZaf_ldZ��j_adZ�ijhdZlZ�
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�� H[jZ[hldZ�djhfhd��k\ZjdZ�dZjl��l_jfhh[jZ[hldZ��� Lhq_gb_��lhdZjgh�dZjmk_evgZy��aZ�^\Z�mklZgh\Z��� Nj_a_jh\Zgb_�iZah\��^ey���o � ��o oh^h\uo�l_iehh[f_ggbdh\���< wlb�iZau�mklZgZ\eb\Zxl�i_j_]hjh^db��� JZaf_ldZ� hl\_jklbc�ih^� k\_je_gb_��Ijb� jZaf_ld_� hl\_jklbc�g_h[oh^bfh�bkdexqblv�bo�ihiZ^Zgb_� \ ahgm�k\Zjguo�r\h\�Mqblu\Zy��qlh�jZkkfZljb\Z_fZy�^_lZev�bf__l�[hevrh_�dhebq_kl\h�hl\_jklbc�jZaebqgh]h�gZagZq_gby��wlZ�hi_jZpby�ijh\h^blky�k fZdkbfZevghc�lhqghklvx�b \�hij_^_e_gghc�ihke_^h\Zl_evghklb�JZkkfhljbf�__ ^ey�kemqZy�k\Zjghc�ljm[ghc�j_r_ldb�k ^hklZlhqgh�[hevrbfb�]Z[ZjblZfb��G_h[oh^bfh�Z�� � � � gZg_klb� p_gljZevgu_� hkb� �h^gm� ba� gbo� i_ji_g^bdmeyjgh� k\Zjghfm� r\m�� k \ughkhf� gZ�pbebg^jbq_kdmx�ih\_joghklv��jbk��������[�� gZeh`blv�rZ[ehg� ^ey� aZdjZrb\Zgby�f_kl��g_� ih^e_`Zsbo� k\_je_gbx��b dhglmj� djZcgbo� dj_i_`guo�hl\_jklbc��AZdjZkblv�mdZaZggu_�f_klZ�f_eh\hc�djZkdhc�\�� � � jZaf_lblv� p_glju�dj_i_`guo� hl\_jklbc� bp_gljZevgh]h� hl\_jklby� �_keb�_]h�g_l��lh�^\mo�hl\_jklbc�G�  ���� ff�� ih^� mklZgh\dm�dhg^mdlhjZ��� K\_je_gb_�hl\_jklbc�>ey� emqr_]h� kh\iZ^_gby�hl\_jklbc� \ j_r_ldZo� bo�k\_jeyl� ihiZjgh� \ kh[jZgghf�\b^_� ijb� h[yaZl_evghf�kh\f_s_gbb� p_gljZevguo�ebgbc�� K\_je_gb_� ijh\h^blky�lZd`_� \ kljh]hhij_^_e_gghc�ihke_^h\Zl_evghklb�
Jbk���������Ko_fZ�k\_je_gby�hl\_jklbc�\ ljm[ghc�j_r_ld_

Z� mklZgh\blv�gZ�aZdjZr_ggmx�j_r_ldm�g_aZdjZr_ggmx��ih^eh`blv�ih^�gbo�f_jgu_�ieZklbgu��kh\f_klblv�hkb��aZdj_iblv�kljm[pbgZfb�[� k\_jeblv� ^\Z� hl\_jklby� Gm beb� p_gljZevgh_� hl\_jklb_� ih^� mklZgh\dm� dhg^mdlhjZ� �jbk�� ������� <g_dhlhjuo�kemqZyo�jZaj_rZ_lky�k\_je_gb_�p_gljZevgh]h�hl\_jklby�k ihke_^mxs_c�_]h�aZ\Zjdhc�\� mklZgh\blv�dhg^mdlhj�gZ�,�q_l\_jlv�b aZdj_iblv�gZ�rluj_�]� k\_jeblv� _s_� ^\Z� hl\_jklby� b mklZgh\blv� \ gbo� rlujb�� aZ]emrblv� hl\_jklby�� g_� ih^e_`Zsb_�k\_je_gbx�^� aZp_gljh\Zlv�hklZevgu_�hl\_jklby�ih�dhg^mdlhjm�_� ih\lhjblv�i�i��\��]��^ gZ ,,��,,,��,9�q_l\_jlyo�j_r_ldb�`� ijhk\_jeblv�hl\_jklby�ih^�ljm[u�b dj_i_`�a� a_gd_jh\Zlv�hl\_jklby��kgylv�nZkdb�k h[_bo�klhjhg�j_r_ldb �ijh\h^blky�ijb�hlkmlkl\bb�dhg^mdlhjZ��K\_je_gb_� ijhba\h^yl� gZ� jZ^bZevgh�k\_jebevguo� fgh]hribg^_evguo� klZgdZo�� ijbf_gyy�� \ kemqZ_�g_h[oh^bfhklb��k\_jeZ�^ey�]em[hdh]h�k\_je_gby��jm`_cgu_��h^ghdjhfhqgu_��w`_dlhjgu_�b l�^����< h[yaZl_evghf�ihjy^d_�ijbf_gyxl kfZahqgh�hoeZ`^Zxsb_�`b^dhklb��KH@��GZ�ijZdlbd_�bkihevamxlky��d ijbf_jm��^_kylbribg^_evguc� klZghd�F:����k ijh]jZffguf�mijZ\e_gb_f�����lb�ribg^_evguc�klZghd��K����^h����ff b�6 ^h�����ff��b ^j��� JZklZqb\Zgb_�miehlgbl_evguo�dZgZ\hd�b nZkhd�\ hl\_jklbyo�ih^�ljm[u�Ijh\h^yl� wlm� hi_jZpbx� gZ� l_o� `_� klZgdZo�� qlh� b k\_je_gb_�� JZklZqb\Zxl� dZgZ\db� ijb� ihfhsb�ki_pbZevghc�hijZ\db��Ijbgpbi�__ jZ[hlu�aZdexqZ_lky�\ lhf��qlh�\_jlbdZevgh_�i_j_f_s_gb_�kdZedb�� \ dhjimk_�hijZ\db� � \uau\Z_l�i_j_f_s_gb_�ijbafu� � ih�gZijZ\eyxsbf ��� Z�� ke_^h\Zl_evgh��b j_apZ�� �jbk�� �������J_a_p�gZqbgZ_l� h[jZ[Zlu\Zlv� dZgZ\dm� lhevdh� ihke_� lh]h�� dZd� ih\_joghklb� j_r_ldb� dhkg_lky� hihjgh_� dhevph� ��� b^Zevg_crZy�ih^ZqZ�ribg^_ey�\uah\_l�kf_s_gb_�\gba�kdZedb���

,,,
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Jbk���������Dhgkljmdpby�hijZ\db�^ey�jZklZqb\Zgby�dZgZ\hd
< hijZ\dm�fh`_l�[ulv�mklZgh\e_gh�^\Z�beb�ljb�j_apZ�\ aZ\bkbfhklb�hl�qbkeZ�dZgZ\hd�H^gbf� ba� f_lh^h\� h[jZ[hldb� hl\_jklbc� \ ljm[guo� j_r_ldZo� y\ey_lky� ^hjgh\Zgb_�� dhlhjh_� ijh\h^yl�\f_klh� a_gd_jh\Zgby�� >hjg� ��� dZd� ijZ\beh� kn_jbq_kdbc�� aZdj_iey_lky� \ hijZ\d_� � b ijh^Z\eb\Z_lky� q_j_a�hl\_jklb_�\ j_r_ld_����Ijb�wlhf�g_h[oh^bfh�h[_ki_qblv�]ZjZglbjh\Zgguc�gZly]�\ ahg_�h[jZ[hldb�� ����«�����ff��Ke_^m_l�hlf_lblv��qlh�bgkljmf_gl��^hjg��\ ���«����jZa�^_r_\e_��q_f�a_gd_j�A_gd_jh\Zgb_� h^gh]h� hl\_jklby� \ j_r_ld_� k 6  � ����ff aZgbfZ_l�ijbf_jgh� ��fbg�� Z ^hjgh\Zgb_�\ wlbo�mkeh\byo�� ��«���k�

Jbk���������Ko_fZ�^hjgh\Zgby�hl\_jklbc�� � hijZ\dZ��� � ^hjg��rZjbd���� � j_r_ldZ��� � ih^klZ\dZ�hihjZ� HKH;?GGHKLB�L?OGHEH=BB�K;HJDB�DHEHGGUO�:II:J:LH<
Hkgh\gufb� qZklyfb� ex[h]h� dhehggh]h� ZiiZjZlZ� y\eyxlky� dhjimk� b dhglZdlgu_� mkljhckl\Z�� GZ�ba]hlh\e_gb_�b k[hjdm�dhehgguo�ZiiZjZlh\�jZkijhkljZgyxlky�lj_[h\Zgby�HKL�����������DhjimkZ�dhehgguo�ZiiZjZlh\�fh]ml�[ulv�k\Zjgufb��iZygufb�beb�jZat_fgufb�Ih�dhgkljmdlb\ghfm�ijbagZdm�dhehggu�jZa^_eyxlky�gZ�gZkZ^hqgu_�b lZj_evqZlu_�DhglZdlgu_�we_f_glu�� dhevpZ��k_^eZ��j_r_ldZ��kibjZeb�b l�^�LZj_evqZlu_�we_f_glu�� dheiZqdh\u_��deZiZggu_��kblqZlu_��dhf[bgbjh\Zggu_��kh[bjZ_fu_�ba�6�h[jZaguo�we_f_glh\�

������K;HJD:�DHJIMKH<�DHEHGGUO :II:J:LH<DhjimkZ�kh[bjZxlky�ba�hl^_evguo�k_dpbc��dhlhju_�\ k\hx�hq_j_^v�kh[bjZxlky�ba�hl^_evguo�h[_qZ_d��jbk������� K[hjdZ� k_dpbb� ijhba\h^blky� gZ� ki_pbZevguo� kl_g^Zo�� hkgh\guf� dhgkljmdlb\guf� we_f_glhf� dhlhjuo�y\ey_lky�gZebqb_�jy^Z�jhebdh\uo�hihj�G_dhlhju_�l_ogbq_kdb_�lj_[h\Zgby�ih�JLF�����������x [b_gb_�lhjph\�h[_qZcdb�b __�h[jZamxs_c�^himkdZ_lky�\ ij_^_eZo���ff � ��f ^bZf_ljZ��gh�g_�[he__���ff� x kludm_fu_�djhfdb�h[_qZ_d�^he`gu�[ulv�aZqbs_gu�^h�[e_kdZ�b h[_a`bj_gu�gZ�rbjbg_�g_�f_g__� ���ff�



x kf_s_gb_�djhfhd \�dhevp_\uo�kludZo�'k�6 �����ff����'k  �����6 ����ff�6 !����ff����'k  ������6��gh�g_�[he__���ff�

Jbk��������K_dpby�d>ey�[bf_lZeebq_kdbo� h[_qZ_d�'k  � ���6��gh�g_�[hlhesbgu�ieZdbjmxs_]h�kehy�x hldehg_gb_�ih�^ebg_�k_dpbb� Q��r� ff��]^_�Q �
x bah]gmlhklv�k_dpbb� Q�� ff ijb�/ �����f�� Q�� fK[hjdZ�dhjimkh\�ijhba\h^blky�k mq_lhf�l_ogbq_kdx lj_[h\Zgby�gZ�kf_s_gb_�djhfhd�b [b_gb_�l_�`x aZahj�f_`^m�kludm_fufb�djhfdZfb�k_dpbc�6 �x hldehg_gb_�ih�^ebg_�dhjimkZ�������/��gh�g_�[hex bah]gmlhklv�dhjimkZ���ff ���f / ��gh�g_�[he__��x g_djm]ehklv�� ������'\g��gh�g_�[he__����ff�x mklZgh\dZ�l_ogheh]bq_kdbo�ieZghd�ih�fhglZ`ghfm^\mokehcgu_�klZeb��jbk�������[�� Qbkeh�l_ogheh]bq_kdbo�iex ih� lhjpZf� djZcgbo� k_dpbc� mklZgZ\eb\Zxl�DZeb[jh\dm� p_gljZevghc� qZklb� dhjimkZ� ijhba\h^yl� jZlZdb_�`_��dZd�g_jZat_fgu_���Nhjfm�nbdkbjmxl�[Zg^Z`gx ih^�jhebdhhihju�mklZgZ\eb\Zxlky�ih^deZ^gu_x k[hjdZ� ijhba\h^blky� gZ� hlgb\_ebjh\Zgguo�\_jlbdZevghc� iehkdhklb� r �� ff�� kl_g^Zo�� khklhysbo�g_ijb\h^guo���jbk�������

Jbk��������Ko_fZ�mklZgh\db� � k_dpby��� � fhglZ`guc�klud�dh
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hehggh]h�ZiiZjZlZe__� ��ff kh� klhjhgu� hkgh\gh]h� kehy�b g_�[he__� �����
qbkeh�k_dpbc�\ dhjimk_�
f ijb�/ !����f�bo�lj_[h\Zgbbc��JLF������������_��qlh�b ^ey�k[hjdb�k_dpbc�����ff � ��� ff��6 !����ff � ��r ��ff�__�r ���ff���ff�
�kludm������������ dhjimkZ ba�m]e_jh^bklhc�klZeb��jbk�������Z���Zghd�mklZgZ\eb\Z_lky�jZkq_lguf�iml_f�dZeb[jh\hqgu_� g_jZat_fgu_� dhevpZ� �jbk�� ����� Z���at_fgufb� dZeb[jh\hqgufb� dhevpZfb� �ih� dhgkljmdpbb�ufb�dhevpZfb��jbk�������[���h[_qZcdb��g_iZjZee_evghklv� ���� ff�f�� kf_s_gb_� jhebdh\� \ba� jhebdhhihj� jZaebqghc� dhgkljmdpbb� �ijb\h^guo� b

�l_ogheh]bq_kdbo�ieZghd�jimkZ��� � ieZgdZ�l_ogheh]bq_kdZy



Jbk��������Ijbkihkh[e_gby�^ey�k[hjdb�dhjimkh\

Jbk��������Dhgkljmdpby�jhebdh\uo�hihj
JZkiheh`_gb_�jhebdhhihj�ijhba\h^blky�kh]eZkgh�ko_f_�jZkdjhy�dhjimkZ�Dhgljhev�dZq_kl\Z�k[hjdb�dhjimkZ�\dexqZ_l�ke_^mxsb_�hi_jZpbb��� Dhgljhev�^ebgu�dhjimkZ�ijhba\h^blky�dhfi_gkZpbhgghc�jme_ldhc�JD����� Dhgljhev�h\Zevghklb�dhjimkZ��jbk�������Z� ' �������ff � fbdjhf_ljbq_kdbc�gmljhf_j�k ij_^_eZfb�baf_j_gbc����� �����ff�[� ' !������ff � bgkljmf_gl�B=PH���b ijb[hj�:BA����

Jbk��������Ko_fZ�baf_j_gby�h\Zevghklb�dhjimkZ�� � klhcdZ�B=PH����� � smi�bkdZl_ey�p_gljZ��� � dhjimk�dhehggu�� � jhebdhhihjZ��� � ijb[hj�:BA������ � dhjhfukeh
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Jbk��������Baf_j_gb_�g_ijyfhebg_cghklb�h[jZamxsbo�dhjimkZ�I'X � jZkklhygb_�hl�ih\_joghklb�dhjimkZ�^h�\babjgh]h�emqZ�� Baf_j_gb_� g_ijyfhebg_cghklb� h[jZamxsbo� j_Zevghc� ih\_joghklb� dhjimkZ� ke_^m_l�ijh\h^blv�hl�\babjghc�ebgbb��aZ^Zgghc�emqhf�eZa_jZ�beb�gZly`_gb_f�kljmgu��jbk��������� Dhgljhev� dZq_kl\Z� k\Zjguo� r\h\�� \g_rgbc� hkfhlj� b h[f_j� r\h\�� f_oZgbq_kdb_�bkiulZgby�� f_lZeeh]jZnbq_kdb_� bkke_^h\Zgby�� bkiulZgby� gZ� f_lZeebq_kdmx� dhjjhabx�� j_gl]_gh� b]ZffZ]jZnbq_kdbc�dhgljhev��mevljZa\mdh\Zy�^_n_dlhkdhiby��fZ]gblgZy�^_n_dlhkdhiby�b ^j�
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Bgl_j_k_g� f_lh^� aZij_kkh\db� k bkihevah\Zgb_f� wnn_dlZ� jZkrbj_gby� ev^Z� \ ijhp_kk_� aZfhjZ`b\Zgby�oeZ^hghkbl_ey��jbk��������MdZaZggu_� \ur_� f_lh^u� bf_xl� h^gZdh� h]jZgbq_ggh_� ijbf_g_gb_� ba�aZ� agZqbl_evguo� l_ogheh]bq_kdbo�ljm^ghkl_c� �keh`gZy�hkgZkldZ���\ukhdbo�wg_j]_lbq_kdbo�aZljZl�b l�^��< lh�`_�\j_fy�\ hij_^_e_gguo�mkeh\byo�hgb ijbf_gyxlky�^hklZlhqgh�wnn_dlb\gh�<Zevph\dZ� b aZij_kkh\dZ� ljm[� h[_ki_qb\Z_l� i_j_oh^gh_� kh_^bg_gb_�� l�_�� ^himkdZ_lky� g_dhlhjuc� k^\b]�ljm[db�hlghkbl_evgh�ljm[ghc�j_r_ldb�\ ijhp_kk_�wdkiemZlZpbb��[_a�gZjmr_gby�]_jf_lbqghklb�kh_^bg_gby��GZjy^m� k i_j_oh^guf�� kh_^bg_gb_� ljm[� k j_r_ldZfb� [u\Z_l� lZd`_� jZat_fguf� �gZj_agufb� \lmedZfb��bg_jZat_fguf��k\ZjdZ��iZcdZ��
��������H;<:JD: �LJM;�< LJM;GUO�J?R?LD:O>ZggZy� hi_jZpby� ijbf_gy_lky� ^ey� h[_ki_q_gby� gZ^_`ghc� ]_jf_lbaZpbb� kh_^bg_gby� ljm[gh]h� imqdZ� kj_r_ldhc��dh]^Z�jZ[hqb_� ]Zau�b `b^dhklb�y^h\blu�beb�jZ^bhZdlb\gu��ijb�kh_^bg_gbb�k \ha^mohf�hgb�fh]ml�h[jZah\Zlv� \aju\qZlu_� kf_kb� beb� g_� ^himkdZ_lky� bo� kf_r_gb_�� ^ey� m\_ebq_gby� f_oZgbq_kdhc� ijhqghklb�kh_^bg_gby��ijb�hiZkghklb�\hagbdgh\_gby�dhjjhabb�\ khijy`_gbb�ljm[�k j_r_ldhc��\ mkeh\byo�wdkiemZlZpbb�ZiiZjZlZ�ijb�\ukhdbo�^Z\e_gbyo�b l_fi_jZlmjZo��Z lZd`_�bo�j_adbo�dhe_[Zgbyo�GZb[he__� qZklh� ijbf_gy_lky� jmqgZy� k\ZjdZ� h[fZaZggufb� we_dljh^Zfb�� >ey� lhgdhkl_gguo� ljm[�bkihevamxl�k\Zjdm�\ kj_^_�aZsblguo�]Zah\��Ijbf_gyxl�lZd`_�Z\lhfZlbq_kdmx�k\Zjdm�\ kj_^_�aZsblgh]h�]ZaZ��Zj]hg� �� m]e_dbkehlZ��� D kh\j_f_gguf� f_lh^Zf� h[\Zjdb� ljm[� \ ljm[guo� j_r_ldZo� hlghkyl� bg^mdpbhggmx�k\Zjdm��dhlhjZy�g_�^Z_l�hieZ\Z��<lmedZ�� �d\Zjp��\hevnjZf��b bg^mdlhj�� � hkgh\gu_�^_lZeb�mkljhckl\Z� �jbk���������JZkieZ\e_gguc�f_lZee�ih^�^_ckl\b_f�\lmedb�\^Z\eb\Z_lky�\ fZl_jbZe�j_r_ldb�

Jbk���������Kihkh[�h[\Zjdb�ljm[�\ ljm[ghc�j_r_ld_
DZq_kl\h� h[\Zjdb� \h� fgh]hf� hij_^_ey_lky� ijZ\bevghklvx� \u[hjZ kihkh[Z� ih^]hlh\db� k\Zjb\Z_fuo�dhgph\� ljm[� b ih\_joghklb� j_r_ldb�� GZ� jbk�� ����� ihdZaZgu� g_dhlhju_� \ZjbZglu� ih^]hlh\db� ^Zgguo�ih\_joghkl_c�b jZaf_s_gb_�k\Zjguo�r\h\�Kihkh[u� Z�� [ ijbf_gyxlky� \ lhf� kemqZ_�� dh]^Z� ]eZ\ghc� aZ^Zq_c� h[\Zjdb� y\ey_lky� ]_jf_lbaZpbykh_^bg_gby��Ljm[u� \uklmiZxl� ijb� wlhf� gZ� �� � ��ff��Kihkh[u� \�� ] bkihevamxlky� ^ey� ih\ur_gby� ijhqghklb�dhgkljmdpbb��Kihkh[u�^��_��d ijbf_gyxlky�ijb�fZeuo�jZkklhygbyo�f_`^m�hl\_jklbyfb�\ j_r_ld_��Z [ b ` ijb�g_[hevrbo�lhesbgZo�j_r_ldb�b [hevrhf�dhebq_kl\_�ljm[��Ijb�kihkh[Zo�a��b djZy�hl\_jklbc�b ljm[�jZa^Zxlky�gZjm`m��qlh�ij_^hl\jZsZ_l�mf_gvr_gb_�\uoh^gh]h�k_q_gby�ljm[u�k\Zjhqguf�\Zebdhf�
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Ke_^m_l�hkh[h�hlf_lblv��qlh�khq_lZgb_�ij_^\Zjbl_evghc�jZa\Zevph\db��Z aZl_f�k\Zjdb�g_�fh`_l�ih\urZlv�gZ^_`ghklb� kh_^bg_gby�� lZd� dZd� gZijy`_ggh_� khklhygb_� k\Zjb\Z_fuo� djhfhd� fh`_l� \ua\Zlv� h[jZah\Zgb_�lj_sbg�\ dhjg_�r\Z�Ijh\_^_gb_� jZa\Zevph\db� ihke_� k\Zjdb� lZd`_� g_p_e_khh[jZagh�� ihwlhfm� j_Zebam_lky� djZcg_� j_^dh� \kemqZ_�\hafh`ghc��s_e_\hc��dhjjhabb�H[\Zjdm� ljm[� ^ey� kgb`_gby� dhjh[e_gby� ljm[ghc� j_r_ldb� g_h[oh^bfh� \_klb� \ hij_^_e_gghc�ihke_^h\Zl_evghklb��H^gZ�ba�jZpbhgZevguo�ko_f�lZdhc�ihke_^h\Zl_evghklb�ihdZaZgZ�gZ�jbk�������H^gbf� ba kms_kl\_gguo� ^hklhbgkl\� k\Zjgh]h� f_lh^Z� dj_ie_gby� ljm[� \ ljm[guo� j_r_ldZo� y\ey_lky�agZqbl_evgh_��ih�kjZ\g_gbx�k jZa\Zevph\dhc��kgb`_gb_�dhjh[e_gby�ih\_joghklb�j_r_ldb�

Jbk���������Ihke_^h\Zl_evghklv�h[\Zjdb�ljm[
� HKH;?GGHKLB�L?OGHEH=BB�BA=HLH<E?GBYB K;HJDB�;BF?L:EEBQ?KDBO�:II:J:LH<
������;BF?L:EEU ��IJBF?GY?FU? �< :II:J:LHKLJH?GBB;hevrh_� dhebq_kl\h� ZiiZjZlh\�� dhlhju_� bkihevamxlky� \ jZaebqguo� l_ogheh]bq_kdbo� ijhp_kkZo�obfbq_kdhc��g_nl_obfbq_kdhc��fbdjh[bheh]bq_kdhc�b ^jm]bo�hljZkeyo�ijhfure_gghklb��lj_[m_l�ijbf_g_gb_�fZl_jbZeh\�k gm`gufb�k\hckl\Zfb��< gZklhys__�\j_fy�\uimkdZ_lky�agZqbl_evgh_�qbkeh�\k_\hafh`guo�fZjhd�\ukhdhdZq_kl\_gguo� klZe_c� b p\_lguo� f_lZeeh\�� H^gZdh� klhbfhklv� bo� \_kvfZ� \ukhdZ�� qlh� \ mkeh\byo�jughqguo�hlghr_gbc�y\ey_lky�\Z`guf�nZdlhjhf�^ey�kha^Zgby�dhgdmj_glhkihkh[gh]h�h[hjm^h\Zgby�Ihwlhfm� [hevrh_� agZq_gb_� ijbh[j_lZxl� kehbklu_�f_lZeebq_kdb_� dhfihabpbb�� ihemqZ_fu_� k ihfhsvx�kh_^bg_gby� ^\mo�� lj_o� b [he__� keh_\� jZaghjh^guo� f_lZeeh\� \ fhgheblgmx� dhfihabpbx�� H[uqgh� bo��g_aZ\bkbfh�hl�qbkeZ�keh_\��gZau\Zxl�[bf_lZeeZfb�;bf_lZeeu� �ieZdbjh\Zggu_� f_lZeeu�� y\eyxlky� kZfhklhyl_evghc� ]jmiihc� ijhfure_gguo� fZl_jbZeh\��bf_xsbo�hij_^_e_ggu_�k\hckl\Z��dhlhjufb�g_�h[eZ^Zxl�khklZ\eyxsb_�bo�f_lZeeu�IeZdbjh\Zgb_� f_lZeeh\� iha\hey_l� khq_lZlv� gZb[he__� p_ggu_� k\hckl\Z� bo� khklZ\eyxsbo�� ^hklZlhqgmx�ijhqghklv� k \ukhdhc� khijhlb\ey_fhklvx� ^_ckl\bx� Z]j_kkb\guo� kj_^�� ijhqghklv� k ohjhr_c�we_dljhijh\h^ghklvx�beb�l_iehijh\h^ghklvx��`Zjhijhqghklv�k dhjjhabhgghc�klhcdhklvx�b l�^�;eZ]h^Zjy� mdZaZgguf� ^hklhbgkl\Zf�� jZkrbjyxlky� \hafh`ghklb� dhgkljmbjh\Zgby� gh\uo� ZiiZjZlh\��kha^Zgb_�ijh]j_kkb\guo�l_ogheh]bc��ba]hlh\e_gb_�h[hjm^h\Zgby�gZ�hkgh\_�ijbf_g_gby�[bf_lZeeh\�Rbjhdbc� djm]� \hafh`gh]h� ijbf_g_gby� [bf_lZeeh\� h[mkeh\be� bo� ijhba\h^kl\h� \ [hevrbgkl\_�ijhfure_ggh�jZa\bluo�kljZgZo�fbjZ�Hjb_glbjh\hqgh�fbjh\h_�ijhba\h^kl\h�[bf_lZeeh\�jZaebqgufb�f_lh^Zfb�khklZ\ey_l�hdheh� ����feg��l b�bf__l�ihklhyggmx�l_g^_gpbx�d jhklm�;bf_lZeeu�ijhba\h^yl�\ Jhkkbb�\ \b^_�ebklh\�k jZaf_jZfb�Z����lhesbgZ�� ��«�����ff�[����rbjbgZ�� ����«������ff�\����^ebgZ�� �����«������ff�Ih� gZagZq_gbx� \k_� ijhba\h^bfu_� \ gZklhys__� \j_fy� [bf_lZeeu�fh`gh� ih^jZa^_eblv� gZ� ljb� hkgh\gu_�]jmiiu��dhjjhabhggh�klhcdb_��baghkhklhcdb_�b Zglbnjbdpbhggu_�



K mq_lhf� ki_pbnbdb� ZiiZjZlhkljh_gby� gZb[hevrbc� bgl_j_k� ij_^klZ\ey_l� ijbf_g_gb_� dhjjhabhggh�klhcdbo�[bf_lZeeh\�Dhjjhabhggh�klhcdb_� [bf_lZeeu� ihklZ\eyxl� \ l_jfhh[jZ[hlZgghf� khklhygbb�� Ijb� wlhf�� dZd� ijZ\beh��mjh\_gv� f_oZgbq_kdbo� k\hckl\� [bf_lZeebq_kdbo� ebklh\� \ur_�� q_f� fZl_jbZeZ� ieZdbjmxs_]h� kehy�� � Wlh�h[klhyl_evkl\h� k\yaZgh� k \hafh`ghklvx� bkihevah\Zgby� \ dZq_kl\_� hkgh\gh]h� kehy� [bf_lZeeZ�gbadhe_]bjh\Zgguo�klZe_c�ih\ur_gghc�ijhqghklb�< lZ[e�� ���� ij_^klZ\e_gu� kjZ\gbl_evgu_� ^Zggu_� h kj_^gbo� ijhqghklguo� oZjZdl_jbklbdZo� g_dhlhjuo�klZe_c�� ijbf_gy_fuo� \ dZq_kl\_� hkgh\gh]h� �i_j\u_� q_luj_� fZjdb�� b ieZdbjmxs_]h� keh_\� [bf_lZeeh\�� Ba�lZ[ebpu�ke_^m_l��qlh�khq_lZgb_�gbadhe_]bjh\Zgguo�klZe_c�hkgh\gh]h�kehy���=�NJ����O�FN����D k�gZb[he__�jZkijhkljZg_gghc� klZevx� ieZdbjmxs_]h� kehy� � g_j`Z\_xs_c� klZevx� fZjdb� ��O��G��L � ^Z_l� aZf_lgh_�ih\ur_gb_� ijhqghklb� dhfihabpbb� ih� kjZ\g_gbx� k f_lZeehf� ieZdbjmxs_]h� kehy�� Wlh� ih^l\_j`^Z_lky�^Zggufb�h f_oZgbq_kdbo� k\hckl\Zo�[bf_lZeebq_kdbo�dhjjhabhggh�klhcdbo�ebklh\� �lZ[e�� ������Hl_q_kl\_gghc�ijhfure_gghklvx� m`_� hk\h_gh� ijhba\h^kl\h� [bf_lZeeh\� k ij_^_ehf� l_dmq_klb ���� � ����FIZ�� \hafh`gh�^Zevg_cr__�ih\ur_gb_�ijhqghklguo�k\hckl\�jZajZ[Zlu\Z_fuo�[bf_lZeeh\�Hq_gv� \Z`guf� ihdZaZl_e_f� [bf_lZeeZ� y\ey_lky� ijhqghklv� kh_^bg_gby� _]h� keh_\�� h[uqgh� hij_^_ey_fZy�bkiulZgbyfb�gZ�kj_a�beb�hlju\�DZd� \b^gh�ba� lZ[e�� �����ijhqghklv� kh_^bg_gby� keh_\�� dZd�ijZ\beh��ijb[eb`Z_lky� d ijhqghklb�h^gh]h�ba�dhfihg_glh\� [bf_lZeeZ�� Z bgh]^Z� ij_\urZ_l� __�� H[uqgh� ijhqghklv� kh_^bg_gby� keh_\� aZf_lgh� \ur_�^himklbfhc�ih�klZg^Zjlm��g_�f_g__�����FIZ��>jm]bfb� \Z`gufb� k\hckl\Zfb� [bf_lZeeh\� y\eyxlky� bo� l_iehijh\h^ghklv�� dhjjhabhggZy� klhcdhklv��l_ogheh]bqghklv��kihkh[ghklv�d k\Zjd_��]b[d_��rlZfih\d_��
��� F_oZgbq_kdb_�k\hckl\Z�g_dhlhjuo�klZe_c��ijbf_gy_fuo�\ [bf_lZeeZo��kj_^gb_�agZq_gby�
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 � [_a�l_jfbq_kdhc�h[jZ[hldb�

 � \j_f_ggh_�khijhlb\e_gb_�hlju\m�>\mokehcgZy� klZev� bf__l� [he__� \ukhdmx� l_iehijh\h^ghklv� ih� kjZ\g_gbx� k fhgheblghc� dhjjhabhggh�klhcdhc�� ;bf_lZeeu� k ieZdbjmxsbf� keh_f� ba� g_j`Z\_xs_c� klZeb� bf_xl� l_iehijh\h^ghklv�� dhlhjZy� ebrv�g_fgh]h�mklmiZ_l� l_iehijh\h^ghklb�hkgh\gh]h� kehy�b \ �� � ��jZaZ�\ur_�l_iehijh\h^ghklb�g_j`Z\_xs_c� klZeb�� Wlh� h[klhyl_evkl\h� hkh[_ggh� \Z`gh� ijb� ba]hlh\e_gbb� l_iehh[f_gghc� ZiiZjZlmju��[eZ]h^Zjy�memqr_gbx�__ wdkiemZlZpbhgguo�oZjZdl_jbklbd�Kihkh[ghklv�[bf_lZeeZ�ijhlb\hklhylv�dhjjhabb�\ lhc�beb�bghc�kj_^_�hij_^_ey_l�h[eZklv�_]h�ijbf_g_gby��Ijb�wlhf�dhjjhabhggZy�klhcdhklv�hij_^_ey_lky�fZl_jbZehf�ieZdbjmxs_]h�kehy�>\mokehcgu_� klZeb� k ieZdbjmxsbf� keh_f� ba� Zmkl_gblguo� ojhfhgbd_e_\uo� klZe_c� lbiZ� ��O,�G��Lijbf_gyxl�^ey�ba]hlh\e_gby�ZiiZjZlh\��jZ[hlZxsbo�\ [hevrbgkl\_�hj]Zgbq_kdbo�kh_^bg_gbc�b lZdbo�kj_^Zo��dZd� jZkl\hju� Zahlghdbkeuo�� k_jghdbkeuo� b oehjbkluo� khe_c�� kmohc� oehj�� k_jgbklu_� b m]e_dbkeu_� ]Zau��IeZdbjh\Zggu_� ojhfhgbd_evfheb[^_gh\ufb� klZeyfb� ebklu� bkihevamxlky� ^ey� ba]hlh\e_gby� ZiiZjZlmju��jZ[hlZxs_c \� kbevghZ]j_kkb\guo� kj_^Zo�� ]hjyqbo� jZkl\hjZo� k_jgbklhc� b nhknhjghc� dbkehl�� dbiysbo�jZkl\hjZo� mdkmkghc�� sZ\_e_\hc� b fmjZ\vbghc� dbkehl� b \� jZkl\hj_� k_jghc� dbkehlu� ijb� ih\ur_gguo�l_fi_jZlmjZo�� < hkh[h� Z]j_kkb\guo� kj_^Zo�� dh]^Z� dhjjhabhggZy� klhcdhklv� mdZaZgguo� klZe_c� hdZau\Z_lky�g_^hklZlhqghc��p_e_khh[jZagh�ijbf_gblv�^\mokehcgmx�klZev�k ieZdbjmxsbf�keh_f�ba�kieZ\h\�gZ�gbd_e_\hc�hkgh\_��lblZgZ�b ^jm]bo�p\_lguo�f_lZeeh\�b bo�kieZ\h\�Mqblu\Zy��qlh�l_ogheh]by�ba]hlh\e_gby�ba^_ebc�ZiiZjZlhkljh_gby�ba�[bf_lZeeh\�\h�fgh]hf�aZ\bkbl�hl�bo�ijhqghklguo� b ^_nhjfZpbhgguo� oZjZdl_jbklbd�� Z l_�� \ k\hx� hq_j_^v�� hl� f_lh^Z� ihemq_gby� dhfihabpbb��p_e_khh[jZagh�jZkkfhlj_lv�hkgh\gu_�f_lh^u�ijhba\h^kl\Z�[bf_lZeebq_kdbo�fZl_jbZeh\�
������KIHKH;U�IJHBA<H>KL<:�;BF?L:EEH<Kms_kl\m_l� jy^� kihkh[h\� ihemq_gby� fgh]hkehcguo� f_lZeebq_kdbo� dhfihabpbc�� h[eZ^Zxsbo� k\hbfb�^hklhbgkl\Zfb� b g_^hklZldZfb�� AgZgb_� \hafh`ghkl_c� dZ`^h]h� ba� gbo� iha\hey_l� hij_^_eblv� gZb[he__�wnn_dlb\guc� kihkh[� ^ey� ijhba\h^kl\Z� dhgdj_lgh]h� \b^Z� [bf_lZeeZ�� h[_ki_qb\Zxsbc� \ukhdh_� dZq_kl\h�ba^_eby�b ohjhrb_�wdhghfbq_kdb_�ihdZaZl_eb�_]h�ba]hlh\e_gby�<k_�ba\_klgu_� \ gZklhys__� \j_fy� kihkh[u�ihemq_gby�fgh]hkehcguo�f_lZeeh\�deZkkbnbpbjmxl�ih�jy^m�h[sbo� ijbagZdh\��D hkgh\guf�ijhfure_gguf� kihkh[Zf�ijhba\h^kl\Z�fgh]hkehcguo� dhfihabpbc hlghkylky�]hjyqZy� b oheh^gZy� ijhdZldZ�� ij_kkh\Zgb_� b \hehq_gb_�� k\ZjdZ� \aju\hf� b eblv_�� ;bf_lZee� ihemqZxl� lZd`_�f_lh^Zfb�gZieZ\db��iZcdb��we_dljhreZdh\hc�k\Zjdb�Ijbf_gyxl�lZd`_�ki_pbZevgu_�f_lh^u�kh_^bg_gby�f_lZeeh\�\ l\_j^hf�khklhygbb��^bnnmabhggZy�k\ZjdZ��oheh^gZy�k\ZjdZ��mevljZa\mdh\Zy�k\ZjdZ��k\ZjdZ�lj_gb_f�b ^j�

��������IJHD:LD:Kmsghklv� f_lh^Z� khklhbl� \ kh\f_klghc� ^_nhjfZpbb� ebklh\�� ihehk� beb� e_gl� kh_^bgy_fuo� f_lZeeh\��kh[jZgguo�\ iZd_l�IjhdZldm� ijbf_gyxl� b ^ey� ihemq_gby� nZkhgguo� [bf_lZeebq_kdbo ijhnbe_c�� ljm[�� ijmldh\��Ijb� wlhf�^_nhjfZpby�fh`_l�hkms_kl\eylvky�dZd�\ ]hjyq_f��lZd�b \�oheh^ghf�khklhygbb�=hjyqZy� ijhdZldZ� iZd_lh\� y\ey_lky� hkgh\guf� ijhfure_gguf� kihkh[hf� ijhba\h^kl\Z�rbjhdh]h� deZkkZ�[bf_lZeeh\�� IjbgpbibZevgZy� ko_fZ� kihkh[Z� khklhbl� ba� ke_^mxsbo� hkgh\guo� hi_jZpbc�� ih^]hlh\dZ�khklZ\eyxsbo�iZd_lZ��k[hjdZ�iZd_lZ��gZ]j_\�b ijhdZldZ�iZd_lZ��j_adZ��l_jfbq_kdZy�h[jZ[hldZ��ijZ\dZ��hl^_edZ�bdhgljhev�dZq_kl\Z�]hlh\h]h�[bf_lZeeZ�>ey� hqbkldb� dhglZdlguo� ih\_joghkl_c� kh_^bgy_fuo� f_lZeeh\� hl� aZ]jyag_gbc�� hdbkguo� b fZkeyguo�ie_ghd�ijbf_gyxl�f_oZgbq_kdmx�h[jZ[hldm��kljh]Zgb_��nj_a_jh\Zgb_��Z[jZab\gmx�b ^jh[_kljmcgmx�aZqbkldm��Z lZd`_�aZqbkldm�f_lZeebq_kdbfb�s_ldZfb��b]ehnj_a_jh\Zgb_���ljZ\e_gb_��ijhfu\dm�b h[_a`bjb\Zgb_�>ey� ij_^hl\jZs_gby� \hagbdgh\_gby \h� \j_fy� gZ]j_\Z� b ijhdZldb� hdbkguo� ie_ghd� gZ� dhglZdlguo�ih\_joghklyo�ijbf_gyxl�aZsblm�ihke_^gbo��>ey�wlh]h�bkihevamxl�ihdjulby��gZghkbfu_�we_dljheblbq_kdbfb�f_lh^Zfb�� gZieZ\dhc�� gZiue_gb_f�� Ijbf_gyxl� lZd`_� ih^kehc� ba� nhev]b� beb� ibjhnhjguo� \_s_kl\� \ \b^_�ihjhrdh\��< jy^_�kemqZ_\�ih^kehb�bkihevamxl�g_�lhevdh�^ey�aZsblu�ih\_joghklb�hl�hdbke_gby��gh�b \�p_eyo�ij_^hl\jZs_gby�\aZbfghc�^bnnmabb�khklZ\eyxsbo��_keb�hgZ�ijb\h^bl�d kgb`_gbx�ijhqghklb�kh_^bg_gby�>ey� aZsblu� dhglZdlguo� ih\_joghkl_c� hl� hdbke_gby� ijbf_gyxl�� gZijbf_j�� dZj[hgZl� fZ]gby �0J&2����dhlhjuc�\ ijhp_kk_�gZ]j_\Zgby�iZd_lZ�ijb�l_fi_jZlmj_�\ur_�����qK jZaeZ]Z_lky0J&2��o0JH ��KH� ������������������������������������������JZaeh`_gb_� dZj[hgZlZ� k \u^_e_gb_f� ^\mhdbkb� m]e_jh^Z� kihkh[kl\m_l� m\_ebq_gbx� h[t_fZ� ]Zah\� \h�\gmlj_gg_c�ihehklb�iZd_lZ��agZqbl_evgZy�qZklv�dhlhjuo�\ul_kgy_lky�q_j_a�ki_pbZevgu_�hl\_jklby�Ijhbkoh^bl�lZd`_�h[_am]e_jh`b\Zgb_�hkgh\gh]h�kehy )H�&���&2��o �)H����&2�����������������������������������������



qlh� kihkh[kl\m_l� h[jZah\Zgbx� \ ihehklb� iZd_lZ� \hkklZgh\bl_evguo� ]Zah\�� ij_iylkl\mxsbo� ijhp_kkm�hdbke_gby�>ey�lhc�`_�p_eb�bkihevamxlky�lZd`_�dZj[hgb^u�f_lZeeh\�� 0R�&2����1L�&2����)H�&2����:�&2����oehjb^u��&X&2&O��1E&O���0R&O���b l�^���Z lZd`_ ch^b^u�b nlhjb^u�� 7L-���=U-���:)� b ^j�Ijb� ijhdZld_� iZd_lh\� KlZev� � KlZev�� gZijbf_j� ��� =K� � ��O��+��7� ijbf_gyxl� \ dZq_kl\_�\hkklZgh\bl_evghc�kj_^u�kmki_gabx�l\_j^h]h�m]e_jh^Z��kZ`Z��k `b^dbfb�m]e_jh^Zfb��g_nl_ijh^mdlu��kfheu��`bju��\ ijhihjpbb a ������>ey� h[_ki_q_gby� gZ^_`gh]h� kh_^bg_gby� f_lZeeh\�� iehoh� kh_^bgyxsboky� ^jm]� k ^jm]hf�� ijbf_gy_lky�ij_^\Zjbl_evgh_� ieZdbjh\Zgb_� dhglZdlghc� ih\_joghklb� h^gh]h� ba� kh_^bgy_fuo� ebklh\� fZl_jbZehf��kihkh[kl\mxsbf� kh_^bg_gbx� ijb� ijhdZld_��< qZklghklb�� bkihevamxlky� ^ey� wlh]h� we_dljheblbq_kdbc�f_lh^��gZieZ\dZ� gZiue_gb_�LZd� ^ey� gZieZ\db� hkgh\gh]h� kehy� ���OG�F��bkihevamxl� ki_q_ggu_� we_dljh^gu_� e_glu�EK���O��G��=���u����ff���JZaf_j�ihemq_gguo�aZ]hlh\hd�� ����u����u���ff��Ijhqghklv�kp_ie_gby�� ����FIZ�Ke_^m_l�hlf_lblv��qlh�ijhf_`mlhqguc�kehc�g_h[oh^bf�lZd`_�b ^ey�ij_^hl\jZs_gby�\aZbfghc�^bnnmabb�we_f_glh\�ba�h^gh]h�kehy�]hlh\h]h�ebklZ�\ ^jm]hc�Ij_^\Zjbl_evgh_� ieZdbjh\Zgb_� bkihevamxl� lZd`_� ijb� ihemq_gbb� lheklhebklh\h]h� [bf_lZeeZ� ^ey�mf_gvr_gby�lj_[m_fh]h�mkbeby�k`Zlby�JZagh\b^ghklvx� ^Zggh]h� l_ogheh]bq_kdh]h� ijb_fZ� y\ey_lky� mklZgh\dZ� f_`^m� ih\_joghklyfb�kh_^bgy_fuo� f_lZeeh\� ijhf_`mlhqgh]h� kehy�� Ijb� ihemq_gbb� [bf_lZeeZ� KlZev� �di� � ;j�� HPK� k lhesbghc�keh_\��khhl\_lkl\_ggh����b ����ff bkihevamxl�ijhdeZ^dm�f_^b�F��lhesbghc������ff �nhev]Z��Kihkh[u�mdeZ^db�khklZ\eyxsbo�[bf_lZeeZ�\ iZd_lu�ihdZaZgu�gZ�jbk������Ijb�ihemq_gbb�^\mokehcguo�ebklh\�bkihevamxlky�g_kbff_ljbqgu_�iZd_lu� �jbk�������Z���khklZ\e_ggu_�ba�hkgh\gh]h� � b ieZdbjmxs_]h� � keh_\�� Z lZd`_� ^\hcgu_� �iZjgu_�� kbff_ljbqgu_� iZd_lu� �jbk�� ����� [��� <ihke_^g_f kemqZ_� h^gh\j_f_ggh� ihemqZxl� ^\Z� [bf_lZeebq_kdbo� ebklZ�� bahebjh\Zgguo� ^jm]� hl� ^jm]Z�ijhdeZ^dhc�� �jZa^_ebl_evguc�ih^kehc���dhlhjZy�ij_^hl\jZsZ_l�k\Zjb\Zgb_�h^ghbf_gguo�khklZ\eyxsbo�ijb�ijhdZld_�� GZ� jbk�� ����� \ ijb\_^_gZ� ko_fZ� g_kbff_ljbqgh]h� iZd_lZ� k ih^keh_f�� gZ� jbk�� ����� ] � ko_fZ�kbff_ljbqgh]h� ^\hcgh]h� iZd_lZ� k kh_^bgbl_evguf� ih^keh_f� ��� >ey� ihemq_gby� ebklh\� k ^\moklhjhgg_c�ieZdbjh\dhc�ijbf_gy_lky�ijhdZldZ�kbff_ljbqguo�lj_okehcguo�iZd_lh\�[_a�ih^kehy��jbk�������^��b k�ih^keh_f��jbk�������_��K ihfhsvx� ijhdZldb� k_fbkehcguo� kbff_ljbqguo� iZd_lh\� fh`gh� h^gh\j_f_ggh� ihemqZlv� h^bg�lj_okehcguc� b ^\Z� ^\mokehcguo� ebklZ� �jbk�� �����`���Ijbf_g_gb_� kbff_ljbqguo� iZd_lh\� mf_gvrZ_l� b ^Z`_�iheghklvx�bkdexqZ_l�ba]b[�b dhjh[e_gb_�[bf_lZeeZ�ijb l_jfbq_kdhc�

Jbk� ������Ko_fu�mdeZ^db�khklZ\eyxsbo�[bf_lZeeh\�\ iZd_lu�^ey�ihke_^mxs_c�ijhdZldb�^\mo� b lj_okehcguo�ebklh\
h[jZ[hld_�b ijhdZld_��Ijb�ijhdZld_�g_kbff_ljbqguo �iZd_lh\�ba�aZ�jZaebqby�\khijhlb\e_gbb � ^_nhjfZpbb� keh_\� g_ba[_`_g� ba]b[� [bf_lZeeZ�� Z ihjhc� bjZajmr_gb_�iZd_lZ�
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Dhgkljmdpbb� iZd_lh\� jZaebqZxlky� g_� lhevdh� ko_fhc� mdeZ^db� khklZ\eyxsbo�� gh� b kihkh[hf� bo�kh_^bg_gby��h[_ki_qb\Zxsbf�ijhqghklv�b ]_jf_lbqghklv�iZd_lZ�ijb�gZ]j_\_�b ijhdZld_�Ijb�oheh^ghc�ijhdZld_�[bf_lZeeh\��Z lZd`_�ijb�]hjyq_c�ijhdZld_�f_lZeeh\��hdbkgZy�ie_gdZ�gZ�dhlhjuo�e_]dh�jZajmrZ_lky�b g_�kgb`Z_l�kms_kl\_ggh�ijhqghklb�kh_^bg_gby��g_�lj_[m_lky�ij_^hojZg_gb_�dhglZdlguo�ih\_joghkl_c� hl� hdbke_gby�� < wlhf� kemqZ_� fh`gh� ijhba\h^blv� ijhdZldm� [_a� ij_^\Zjbl_evgh]h� kdj_ie_gby�khklZ\eyxsbo� beb� k bkihevah\Zgb_f� ijhkl_crbo� kihkh[h\� kdj_ie_gby� i_j_^g_]h� dhgpZ� iZd_lZ��gZijbf_j�� kihfhsvx�aZde_ihd�H^gZdh�ijb�]hjyq_c�ijhdZld_�[hevrbgkl\Z�[bf_lZeeh\�]_jf_lbaZpby�iZd_lZ�y\ey_lky�h[yaZl_evghc�H^bg� ba� gZb[he__� klZjuo� kihkh[h\� k[hjdb� iZd_lZ� g_[hevrhc� lhesbgu� aZdexqZ_lky� \ h[_jlu\Zgbb�ieZklbgu�hkgh\u�ieZdbjmxsbf�ebklhf�Ijb�ijhba\h^kl\_�lj_okehcguo�ebklh\�jZgvr_�bkihevah\Zeb�iZd_lu��kh[bjZ_fu_�k ihfhsvx�h[_jlu\Zgby�klZevghc�ieZklbgu�ieZdbjmxs_c�ihehkhc��jbk�������Z���GZ�g_aZdjulu_�lhjpu�iZd_lZ�gZ^_\Zeb�kdh[u��gZdeZ^db��ba�klZevghc�e_glu�>ey�k[hjdb�iZd_lh\�ba�hlghkbl_evgh�lhekluo�khklZ\eyxsbo�rbjhdh�ijbf_gy_lky�we_dljhk\ZjdZ��GZ�jbk������� [ ihdZaZgZ� dhgkljmdpby� iZd_lZ� ^ey� ijhdZldb� [bf_lZeeZ�� khklZ\eyxsb_� dhlhjh]h� bf_xl� [ebadb_�dhwnnbpb_glu� l_ieh\h]h� jZkrbj_gby�� IeZdbjmxsbc� kehc� ijb\Zj_g� ih� i_jbf_ljm� d hkgh\ghfm� kehx�� Ijb�ijhdZld_�[bf_lZeeh\�ih�ko_fZf��ijb\_^_gguf�gZ�jbk�������\��]���ieZdbjmxsb_�ieZklbgu mdeZ^u\Zxlky�\

Jbk��������Ko_fu�iZd_lh\�^ey�]hjyq_c�ijhdZldb�[bf_lZeeh\���� hkgh\ghc�kehc����� ieZdbjmxsbc�kehc����� aZsblgu_�kdh[u���� m]hedb����� jZa^_ebl_evguc�kehc��� � aZsblgu_�ieZgdb�� � jZa^_ebl_evgu_�ieZgdb��� � ibjhnhjgh_�\_s_kl\h�� � ieZklbgZ�� djurdZ���� � \Zdmmfbjmxsbc�iZljm[hdm]em[e_gb_��ijhkljh]Zggh_ �beb�ijhnj_a_jh\Zggh_ �\ hkgh\ghc ieZklbg_��Z aZl_f�aZ\Zjb\Zxlky�f_klZ�kludh\��< kemqZ_� kms_kl\_gghc� jZagbpu� \ dhwnnbpb_glZo� l_ieh\h]h� jZkrbj_gby� hkgh\gh]h� b ieZdbjmxs_]h�f_lZeeh\�dhgkljmdpby�iZd_lZ�^he`gZ�h[_ki_qb\Zlv�dhfi_gkZpbx�wlhc�jZagbpu��GZijbf_j��gZ jbk�������^ ihdZaZg� iZd_l�� \ dhlhjhf� ieZdbjmxsbc� ebkl� ba�f_lZeeZ� k [hevrbf�� q_f� m ebklZ� hkgh\u�� dhwnnbpb_glhf�l_ieh\h]h� jZkrbj_gby�� bf__l� \hafh`ghklv� ^ey� l_ieh\h]h� jZkrbj_gby� [eZ]h^Zjy� aZahjm� f_`^m� k\hbfb�lhjp_\ufb�ih\_joghklyfb�b m]hedZfb��ijb\Zj_ggufb�d ieZklbg_�hkgh\u�Dhgkljmdpby� iZd_lZ� gZ� jbk�� ����� _ iha\hey_l� ieZdbjmxs_c� ieZklbg_� ba]b[Zlvky� ijb� gZ]j_\_� [eZ]h^Zjy�mf_gvr_gbx�__ `_kldhklb�k ihfhsvx�ijhlhqdb�iZah\�\[ebab�djhfdb�
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Ijb� k[hjd_� q_luj_okehcguo� ^\hcguo� iZd_lh\� bkihevamxlky� aZsblgu_� ieZgdb�� ijb\Zjb\Z_fu_� dieZklbgZf�hkgh\gh]h�f_lZeeZ �jbk�� �����`���AZahju�f_`^m�ieZdbjmxsbfb�ieZklbgZfb�b ieZgdZfb�iha\heyxl�dhfi_gkbjh\Zlv�jZagbpm�\ l_ieh\hf�jZkrbj_gbb�f_lZeeh\�>ey�ijhdZldb�hkh[h�lhekluo�ebklh\�ijbf_gyxl�k_dpbhggu_�iZd_lu� �jbk�� �����a���dhlhju_�i_j\hgZqZevgh�ijhdZlu\Zxl�gZ�h[`bfghf�klZg_��aZl_f�jZaj_aZxl�\^hev�ih�jZa^_ebl_evguf�ieZgdZf��ihemqZy�^\_�beb�ljb��ih�qbkem�k_dpbc��q_luj_okehcgu_�]_jf_lbqgu_�aZ]hlh\db��dhlhju_�\ ^Zevg_cr_f�ijhdZlu\Zxl�gZ�lheklhebklh\hf�klZg_�GZ� jbk�� ����� b ihdZaZgu� ko_fu� k[hjdb iZd_lh\� k bkihevah\Zgb_f� ibjhnhjguo� \_s_kl\� b ijh^m\dhc�bg_jlgufb�]ZaZfb��jbk�������d��>ey� kgylby� gZijy`_gbc� \ k\Zjguo� r\Zo� iZd_lu�� ba]hlh\e_ggu_� ba� gbadhe_]bjh\Zgguo� fZjhd� klZeb��ih^\_j]Zxlky� hl`b]m� ijb� l_fi_jZlmj_� hdheh� ���� qK�� Ijh^he`bl_evghklv� hl`b]Z �� � �� q�� Bgh]^Z� iZd_lu�g_ihkj_^kl\_ggh�ihke_�k\Zjdb�ihf_sZxlky�gZ�g_kdhevdh�qZkh\�\ dZf_jgu_�i_qb�beb�gZ]j_\Zl_evgu_�dheh^pu�Ijh^he`bl_evghklv� ojZg_gby� k\Zj_gguo� iZd_lh\� g_� ^he`gZ� ij_\urZlv� ^\mo� kmlhd� \h� ba[_`Zgb_�hdbke_gby�ih\_joghklb� key[h\� \ iZd_l_�b mom^r_gby� k\Zjb\Z_fhklb� keh_\� \ [bf_lZee_��H^gZdh�ijb�mkeh\bb�gZ^_`ghc�]_jf_lbqghklb�iZd_lZ�b gZebqby�\h�\gmlj_gg_c�ihehklb�[_ahdbkebl_evghc�kj_^u�ijh^he`bl_evghklv�ojZg_gby�fh`_l�[ulv�m\_ebq_gZ�^h�g_kdhevdbo�g_^_ev�DZd� mdZau\Zehkv�� ^ey� ijhdZldb� ebklh\� [hevrhc� lhesbgu� ijbf_gyxlky� g_kbff_ljbqgu_� iZd_lu� kdjurdhc��ba]hlh\e_gghc�ba�lhc�`_�klZeb��qlh�b hkgh\ghc�kehc��Bkoh^gZy�lhesbgZ�djurdb�\u[bjZ_lky�k lZdbf�jZkq_lhf��qlh[u�ihke_�ijhdZldb�iZd_lZ�hgZ�khklZ\eyeZ���� ���ff��Ijb�k[hjd_�g_kbff_ljbqgh]h�ieZdbjmxs_]hiZd_lZ� ieZdbjmxsZy� ieZklbgZ� mdeZ^u\Z_lky� gZ� djurdm� jZa^_ebl_evguf� keh_f� \gmljv�� ijb`bfZ_lky�kljm[pbgZfb� b ijb\Zjb\Z_lky� ih� i_jbf_ljm� kiehrguf� r\hf� jmqghc� we_dljh^m]h\hc� k\Zjdb� \ kj_^_�m]e_dbkeh]h�]ZaZ�<gmlj_ggxx�ih\_joghklv�djurdb�ih^]hlZ\eb\Zxl�ZgZeh]bqgh�ih\_joghklb�aZ]hlh\hd�hkgh\gh]h�kehy��K_q_gb_�ieZghd�^ey�jZfdb�\ g_kbff_ljbqghf�iZd_l_�ijyfhm]hevgh_��>ey�h[\Zjdb�iZd_lZ�f_`^m�djhfdZfb�jZfdb�b k]b[Z��djurdb��hklZ\eyxl�ihedm�rbjbghc����� ���ff��Ijb�h[\Zjd_�iZd_lZ�iZa��h[jZah\Zgguc�djurdhc��jZfdhc� b aZ]hlh\dhc� hkgh\gh]h� kehy�� iheghklvx� aZieZ\ey_lky�� ^ey� q_]h� ijhba\h^blky� k\ur_� ��� ijhoh^h\�k\Zjhqghc�]heh\dhc�Z\lhfZlZ�>ey� ijhdZldb� hkh[h� lhekluo� ebklh\�ijhba\h^yl�ij_^\Zjbl_evgh_�ieZdbjh\Zgb_� ebklh\�ba�g_j`Z\_xs_c�klZeb�keh_f�m]e_jh^bklhc���� K wlhc�p_evx�kh[bjZxlky�q_luj_okehcgu_�kbff_ljbqgu_�iZd_lu�lhesbghc�hdheh�����ff��\ dhlhjuo�khhlghr_gb_�keh_\�m]e_jh^bklhc�b g_j`Z\_xs_c�klZeb�khklZ\ey_l��������LZdhc�iZd_l�ijhdZlu\Zxl�k ��� ��djZlghc�kmffZjghc�\uly`dhc��Ihemq_ggu_�ihke_�ijhdZldb�^\mokehcgu_�ebklu�lhesbghc� hdheh� ���ff ����ff � g_j`Z\_xsZy� klZev�� ���ff � m]e_jh^bklZy�� aZdeZ^u\Zxlky� \g_kbff_ljbqguc� iZd_l�� dhlhjuc� ijhdZlu\Zxl� k kmffZjghc� \uly`dhc�� jZ\ghc� ���� � ���� ff�� Ijb� wlhf�ihemqZxlky�dZq_kl\_ggu_�^\mokehcgu_�ebklu�lhesbghc����� ����ff�Ba� ^jm]bo� dhf[bgbjh\Zgguo� kihkh[h\� ihemq_gby� hkh[h� lhekluo� ieZdbjh\Zgguo� ebklh\� k \ukhdbf�khijhlb\e_gb_f� kj_am� f_`^m� hkgh\guf� b ieZdbjmxsbf� kehyfb� ke_^m_l� hlf_lblv� ke_^mxsbc�� Key[�g_j`Z\_xs_c� klZeb� lhesbghc� ��� � ����ff ieZdbjm_lky keh_f� gbadhm]e_jh^bklhc� klZeb�� kh^_j`Zs_c� lblZg��kihkh[hf�k\Zjdb�\aju\hf��LhesbgZ�ijb\Zjb\Z_fhc�ieZklbgu�khklZ\ey_l���� ��ff��Ihemq_ggu_�ihke_�ijhdZldb�lZdh]h�key[Z�ebklu�lhesbghc����ff �kehc�gbadhm]e_jh^bklhc�klZeb�khklZ\ey_l�hdheh���ff��ihke_�rebnh\ZgbymdeZ^u\Zxlky�\ g_kbff_ljbqguc�iZd_l�b ih^\_j]Zxlky�ijhdZld_�gZ�aZ^Zggmx�lhesbgm�Ih^]hlh\e_ggu_� iZd_lu� gZ]j_\Zxlky� b ijhdZlu\Zxlky� ^h� aZ^Zgguo� lhesbg�� ;bf_lZeebq_kdb_� iZd_lu�h[uqgh� gZ]j_\Zxlky� \ i_qZo�� ij_^gZagZq_gguo� ^ey� gZ]j_\Z� ih^� ijhdZldm� fhghf_lZeebq_kdbo� kebldh\� beb�aZ]hlh\hd��gZijbf_j��\ dZf_jguo�i_qZo�k \u^\b`guf�ih^hf�< p_eyo�ih\ur_gby�dZq_kl\Z�\uimkdZ_fhc�ijh^mdpbb�^ey�gZ]j_\Z�iZd_lh\�i_j_^�ijhdZldhc�p_e_khh[jZagh�mklZgZ\eb\Zlv� g_kdhevdh� gZ]j_\Zl_evguo� mkljhckl\� beb� Z]j_]Zlh\�� iha\heyxsbo� hkms_kl\eylv� ih^h]j_\�iZd_lh\�i_j_^�k\Zjdhc��ihke_�k\Zjdb�b i_j_^�ijhdZldhc�<_ebqbgZ� h[`Zlby� \ gZqZe_�^_nhjfZpbb�iZd_lh\�^ey�ebklh\� lhesbghc� �� � ���ff g_�ij_\urZ_l� ������ZiZd_lh\�^ey�lhekluo�ebklh\��k\ur_����ff��� ����>ey�ihemq_gby�fgh]hkehcguo�dhfihabpbc�ba lm]hieZ\dbo��j_^dbo�b [eZ]hjh^guo�f_lZeeh\�\ jy^_�kemqZ_\�bkihevamxl�ijhdZldm�gZ�\Zdmmfguo�klZgZo�< gZklhys__� \j_fy� gZb[he__� wnn_dlb\guf� kihkh[hf� ijhba\h^kl\Z� [bf_lZeeh\� g_[hevrhc� lhesbgu�y\ey_lky�jmehggZy�ijhdZldZ��Wlhl�kihkh[��ih�kjZ\g_gbx�kh�kihkh[hf�ihrlmqghc�iZd_lghc�ijhdZldb��h[eZ^Z_l�kms_kl\_ggh� [hevr_c� ijhba\h^bl_evghklvx�� iha\hey_l� mf_gvrblv� ljm^h_fdhklv� ba]hlh\e_gby� [bf_lZeeh\��^Z_l�\hafh`ghklv�f_oZgbabjh\Zlv�b Z\lhfZlbabjh\Zlv�l_ogheh]bq_kdbc�ijhp_kk��memqrblv�mkeh\by�ljm^Z�Ko_fZ�mklZgh\db�^ey ijhba\h^kl\Z�lj_okehcgh]h�[bf_lZeeZ�jmehgguf�kihkh[hf�ijb\_^_gZ�gZ�jbk�������<gZr_c� kljZg_� b aZ� jm[_`hf� f_lh^hf� oheh^ghc� ijhdZldb� ijhba\h^ylky� fgh]hkehcgu_� dhfihabpbb� ba� klZeb��Zexfbgby��f_^b��lblZgZ��gbd_ey�b bo�kieZ\h\�Wnn_dlb\guc� kihkh[� ihemq_gby� lhgdhkl_ggh]h� [bf_lZeeZ� �e_glu�� k h^gh\j_f_gguf� gZg_k_gb_f�ijhf_`mlhqgh]h�ihdjulby�j_Zebam_lky�gZ�mklZgh\d_��ko_fZ�jZ[hlu�dhlhjhc�ihdZaZgZ�gZ�jbk������JZ[hlZ� mklZgh\db� hkms_kl\ey_lky� ke_^mxsbf� h[jZahf�� K ^\mo� ih^Zxsbo� dZlmr_d� ��� kgZ[`_gguo�njbdpbhggufb� ijblhjfZ`_\Zl_eyfb�� ^\b`mlky� f_lZeebq_kdbfb� ihehku� ��� iehlgh� h[e_]Zy� gZijZ\eyxsb_�l_dklheblh\u_�dheh^db�� ^m]hh[jZaghc�nhjfu��P_gljZevguc�we_dljh^�� bf__l�ki_pbnbq_kdmx�nhjfm��dhlhjZy�



h[_ki_qb\Z_l� jZ\ghm^Ze_ggh_� iheh`_gb_� _]h� [hdh\uo� ih\_joghkl_c� hl� \gmlj_ggbo� ih\_joghkl_c�f_lZeebq_kdbo�ihehk�Mkbeb_�^ey�ijhly]b\Zgby�ihehk�b ij_h^he_gby�khijhlb\e_gby�njbdpbhgguo�ijblhjfZ`b\Zl_e_c�kha^Zxl�\_^msbc�� b ih^`bfghc�� jhebdb��LZdZy�dbg_fZlbdZ�ijhly`gh]h�mkljhckl\Z��h[_ki_q_ggZy gZeb�

Jbk��������MklZgh\dZ�^ey ijhba\h^kl\Z�lj_okehcgh]h�[bf_lZeeZ�f_lh^hf�oheh^ghc�ijhdZldb�\ jmehg_�� � jZafZlu\Zl_ev�k jmehghf�hkgh\gh]h�kehy��� � jZafZlu\Zl_ev�k jmehghf�ihehku�ieZdbjmxs_]h�kehy��� � gZijZ\eyxsb_�jhebdb��� � jZ[hqb_�\Zedb�ijhdZlgh]h�klZgZ����� fhlZedZ�k jmehghf lj_okehcghc�ihehku

Jbk��������Ko_fZ�ba]hlh\e_gby�[bf_lZeebq_kdh]h�ijhdZlZqb_f� gZijZ\eyxsbo� dheh^hd� ��� p_gljZevgh]h� we_dljh^Z� ��� \_^ms_]h� � b ih^`bfgh]h� � jhebdh\�� aZ^Z_l�hij_^_e_gguc� jZ^bmk� ba]b[Z�f_lZeebq_kdbf� ihehkZf� g_aZ\bkbfh� hl bo� k_q_gby� b mijm]hklb��IhdZaZggZy� gZ�ko_f_� ijm`bgZ� hdZau\Z_l� ijhlb\h^_ckl\b_� ih^`bfghfm� jhebdm� � k p_evx� h[_ki_q_gby� khijbdZkZgby�f_lZeebq_kdbo�ihehk�ijb�bo�kjZsb\Zgbb�b h[_ki_q_gby�ijh^\b`_gby�h[jZamxs_cky�e_glu�< ijhp_kk_� jZ[hlu� p_gljZevguc� we_dljh^� � kh\_jrZ_l� \ha\jZlgh�ihklmiZl_evgh_� ^\b`_gb_�i_ji_g^bdmeyjgh� iehkdhklb� q_jl_`Z�� qlh� kihkh[kl\m_l� m^Ze_gbx� imaujvdh\� h[jZamxs_]hky� \ ijhp_kk_�we_dljhebaZ�]ZaZ��ij_iylkl\mxsbo�[he__�Zdlb\ghfm�hkZ`^_gbx�f_lZeeZ�gZ�ih\_joghklv�f_lZeebq_kdbo�ihehk�>ey� ijhl_dZgby� ijhp_kkZ� ]Zev\Zgbq_kdh]h� hkZ`^_gby� f_lZeeZ� gZ� f_lZeebq_kdb_� ihehku� \ aZahj�f_`^m�[hdh\ufb� ih\_joghklyfb� we_dljh^Z� � b f_lZeebq_kdbfb� ihehkZfb� k\_jom� ih� reZg]m� � ev_lky� we_dljhebl��ih^Z\Z_fuc�gZkhkhf�� k ijb\h^hf�hl�we_dljhfhlhjZ��� \ky�Zdlb\gZy�[hdh\Zy ih\_joghklv�we_dljh^Z�� ihdjulZ�lhgdbf�keh_f�ihjbklh]h�baheypbhggh]h�fZl_jbZeZ�^ey�bkdexq_gby�\_jhylghklb�khijbdhkgh\_gby�_]h�k f_lZeehf�ihehk�\h�ba[_`Zgb_�dhjhldh]h�we_dljhaZfudZgby�
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Mkljhckl\h� bf__l� _fdhklv� ���� ba� dhlhjhc� ih�reZg]m� � we_dljhebl� gZkhkhf� � ih^Z_lky� \ aZahj� f_`^m�f_lZeebq_kdbfb� ihehkZfb� � b p_gljZevguf� we_dljh^hf� ��� b dm^Z� we_dljhebl� aZl_f� keb\Z_lky� kZfhl_dhf��KljmcgZy�ih^ZqZ�we_dljheblZ�g_�lhevdh�h[_ki_qb\Z_l�kha^Zgb_�kj_^u�^ey�]Zev\Zgbq_kdh]h�ijhp_kkZ��gh�b m^Zey_l�hdbkeu�b reZf�ba�jZ[hq_c ahgu��Z lZd`_�aZsbsZ_l�kehc�qbklh]h�f_lZeeZ�hl�dhglZdlZ�k Zlfhkn_jhc�>ey�hkZ`^_gby�f_lZeeZ�ba�we_dljheblZ�gZ�f_lZeebq_kdb_�ihehku�hl�jZkij_^_ebl_evgh]h�sblZ��� ih^Z_lky�ihklhygguc�we_dljbq_kdbc�lhd��f_gyxsbcky�ih�agZdm��gZ�we_dljh^�� b f_lZeebq_kdb_�ihehku���=hlh\Zy� [bf_lZeebq_kdZy� e_glZ� gZfZlu\Z_lky� gZ� ijb_fgmx� dZlmrdm� ���� <ha\jZlgh�ihklmiZl_evgh_�^\b`_gb_�p_gljZevgh]h�we_dljh^Z�� ^hklb]Z_lky�\ha^_ckl\b_f�gZ�g_]h�h^gh]h�ba�ie_q�dZqZxs_]hky�juqZ]Z�����hibjZxs_]hky�\lhjuf�ie_qhf�gZ�wdkp_gljbd��� b ihemqZxs_]h�lhedZxs__�mkbeb_�hl�wlh]h�wdkp_gljbdZ��Ijb�wlhf� we_dljhfhlhj� �� q_j_a� j_^mdlhj� �� \jZsZ_l� hkv� wdkp_gljbdZ� �� b \Ze� dhgbq_kdhc� i_j_^Zqb� ����ij_^gZagZq_gguc�\jZsZlv�\_^msbc jhebd���HkZ`^Zxsbcky� gZ� hqbs_ggmx� ih\_joghklv� kehc� f_lZeeZ� ba� we_dljheblZ� h[_ki_qb\Z_l� Z^]_abx� khkgh\guf� f_lZeehf� ihehk� ba� jZaebqguo� fZl_jbZeh\�� Z k\_`_gZg_k_gguc� ijhf_`mlhqguc� kehc� f_lZeeZ�h[eZ^Z_l� \ukhdhc� ZlhfZjghc� Zdlb\ghklvx� b \� lhqd_� dhglZdlZ� ihehk� �f_`^m� ijhly`gufb� jhebdZfb� � b ���kihkh[kl\m_l�kha^Zgbx�fhgheblghc�[bf_lZeebq_kdhc�e_glu�G_kfhljy� gZ� rbjhdh_� ijbf_g_gb_� f_lh^Z� ijhdZldb� \ ijhfure_gghc� ijZdlbd_�� hg� g_� ebr_g�kms_kl\_gguo�g_^hklZldh\��< i_j\mx�hq_j_^v�g_h[oh^bfh�hlf_lblv�lh��qlh�ijb�kh\f_klghf�^_nhjfbjh\Zgbb�dhfihabpbc� f_lZeeh\�� bf_xsbo� kms_kl\_ggh_� jZaebqb_� ijhqghklguo� oZjZdl_jbklbd�� gZijbf_j�� klZev� �p\_lgu_� f_lZeeu�� hlebqZxsboky� lZd`_� jZagufb� dhwnnbpb_glZfb� l_ieh\h]h� jZkrbj_gby�� g_� m^Z_lky�h[_ki_qblv�\ukhdh_�dZq_kl\h�ijh^mdpbb��Hldehg_gby�hl� aZ^Zgghc�lhesbgu�[bf_lZeeZ�khklZ\eyxl�hl� ��^h� ������ Hkh[_ggh� wlh� oZjZdl_jgh ^ey� �\_jogbo�� ebklh\�� <ukhd� mjh\_gv� [jZdZ� ijb� ijhdZld_� ba�aZ� jZajmr_gby�iZd_lh\� � hl� �� ^h� ��� ��� Z lZd`_� ba�aZ� gZebqby� g_kiehrghkl_c� � hl� �� ^h� �� ���IjhdZldZ� iZd_lh\�� hkh[_ggh�^\mokehcguo�� g_� iha\hey_l� ihemqblv� jZ\ghf_jgmx� lhesbgm� ieZdbjmxs_]h� kehy� b h[_ki_qblv� ihklhygguc�mjh\_gv� ijhqghklb� kp_ie_gby� we_f_glh\� [bf_lZeeh\�� dhlhjuc� d lhfm�`_� y\ey_lky� kjZ\gbl_evgh� g_\ukhdbf��f_g__�����FIZ��H^ghc� ba� ijbqbg� ihy\e_gby� f_klguo� jZkkeh_gbc� fh`_l� [ulv� g_\ukhdZy� kl_i_gv� Z\lh\Zdmmfbjh\Zgby�\gmlj_ggbo� aZahjh\�ijb�gZ]j_\_ iZd_lZ�ih^�ijhdZldm��Ihwlhfm�f_lh^�ijhdZldb�ihklhyggh� kh\_jr_gkl\m_lky��LZd� bkihevam_lky� f_lh^� ijhdZldb� k ieZdbjmxsbf� keh_f� ba� ihjhrdh\�� dhfiZdlbjh\Zgguo� iml_f� k\Zjdb�ijhdZldhc�� GZijbf_j�� ijb� ba]hlh\e_gbb� [bf_lZeeZ� Kl�� � ��O��G��L \lhjhc� �ieZdbjmxsbc�� dhfihg_gl�ih^Zxl�\ \b^_�ihjhrdZ� k jZaf_jhf�qZklbp� �����fdf�b ijb�wlhf�ihke_�ijhdZldb�ihemqZxl�ijh^mdl�\ukhdh]h�dZq_kl\Z��V\ a ����FIZ���L_fi_jZlmjZ�gZ]j_\Z�iZd_lZ�khklZ\ey_l������qK��Z kdhjhklv�ijhdZldb ��«���f�k�Kms_kl\_ggh� memqrZ_lky�dZq_kl\h� ijhdZldb�fgh]hkehcguo� iZd_lh\� ijb�bkihevah\Zgbb�ijhnbebjh\Zgguo� \Zedh\��J_ZebaZpby� lZdh]h� kihkh[Z�ijhdZldb��jbk��������ijb�dhlhjhf�kh\f_sZ_lky� kh[kl\_ggh�ijhdZldZ� k ieZklbq_kdhc�^_nhjfZpb_c� aZ]hlh\db�agZdhi_j_f_gguf�ba]b[hf� �aZ���«� ��� ijhoh^h\�� iha\hey_l�h[_ki_qblv� jZa\blb_�ih\_joghklb� ]jZgbpu�kh_^bg_gby� \ h[hbo�gZijZ\e_gbyo�� Ke_^kl\b_f�wlh]h� y\ey_lky� ih\ur_gb_�ijhqghklb�kp_ie_gby�keh_\�
Jbk��������Ko_fZ�ijhdZldb�[bf_lZeeZ�\ ijhnbevguo�\ZedZo

Ba\_klgh��qlh�ijb�ijhdZld_�[bf_lZeeh\�k kms_kl\_ggh�jZaebqgufb�^_nhjfZpbhggufb�oZjZdl_jbklbdZfb�ijhbkoh^bl� ba]b[� ihemqZ_fh]h� ebklZ�� MkljZg_gbx� wlh]h� ^_n_dlZ� kihkh[kl\m_l� jZkkh]eZkh\Zgb_� m]eh\uo�kdhjhkl_c�\jZs_gby�\Zedh\��>ey�[bf_lZeeZ�klZev� � f_^v�hlghr_gb_�m]eh\uo�kdhjhkl_c�\Zedh\�khklZ\ey_l������«������
��������EBLV?K ihfhsvx� eblvy�ba]hlZ\eb\Zxlky� h[uqgh�^\mo� beb�fgh]hkehcgu_� aZ]hlh\db�^ey�^Zevg_cr_c� ]hjyq_c�h[jZ[hldb� ^Z\e_gb_f� �ijhdZldhc�� ij_kkh\Zgb_f� b ^j���� KZfuc� klZjuc� kihkh[� � aZeb\dZ� `b^dbf� f_lZeehf�ieZklbgu� beb� kl_j`gy�� mklZgh\e_gguo� \ baeh`gbp_�� GZb[he__ wnn_dlb\guf� kqblZ_lky� ijbf_g_gb_� wlh]h�kihkh[Z�^ey�hleb\db�^\mo� b lj_okehcguo�aZ]hlh\hd�lheklhebklh\h]h�dhjjhabhggh�klhcdh]h�[bf_lZeeZ��GZ�jbk������ ijb\h^ylky� ko_fu� q_luj_o� kihkh[h\� mklZgh\db� ieZklbg� �key[h\�� ba� dhjjhabhggh�klhcdhc� klZeb� \baeh`gbpu�



>ey�ihemq_gby�^\mokehcguo�ebklh\�key[�ba�dhjjhabhggh�klhcdhc�klZeb�k ij_^\Zjbl_evgh�ijhkljh]Zgghc�b h[_a`bj_gghc� ih\_joghklvx� mklZgZ\eb\Zxl� gZ� g_dhlhjhf� jZkklhygbb� hl� kl_gdb� baeh`gbpu� k ihfhsvx�ijb\Zjb\Z_fuo�rluj_c��AZl_f�ijhba\h^blky�kbnhggZy�aZeb\dZ�\ baeh`gbpm�`b^dhc�klZeb� �m]e_jh^bklhc�beb�fZehm]e_jh^bklhc��� � � � � � � � � � F_lZee�� aZihegb\rbc� aZahj� f_`^m� ieblhc� b kl_gdhc� baeh`gbpu�� h[jZam_l�aZsblguc� kehc�� ij_^hojZgyxsbc� ih\_joghklv� key[Z� hl� hdbke_gby�� GZ� jbk�� ����� [ ij_^klZ\e_gZ� ko_fZ�mklZgh\db�\ p_glj_�baeh`gbpu�^\mo�

È� ­�

m� ��Jbk��������Kihkh[u�mklZgh\db�ieZklbg�^ey�hleb\db�[bf_lZeebq_kdbo�aZ]hlh\hd�Z��[ � ^\mokehcguo�ebklh\��\��] � lj_okehcguo�ebklh\
key[h\� ba� dhjjhabhggh�klhcdhc� klZeb�� jZa^_e_gguo� ih�ih\_joghklb� khijbdhkgh\_gby� h]g_mihjghc� h[fZadhc��ij_^hl\jZsZxs_c�bo�k\Zjb\Zgb_��Ih�i_jbf_ljm�key[u�fh]ml�[ulv�kh_^bg_gu�we_dljhk\Zjdhc�� � � � � � � � � � � � � � � � �<j_amevlZl_�ijhdZldb� lZdh]h� key[Z�ihemqZxlky�^\Z�^\mokehcguo�ebklZ��>ey�ihemq_gby� lj_okehcguo� aZ]hlh\hd�bkihevamxl�ko_fu��ijb\_^_ggu_�gZ�jbk�������\��]�Ijbf_gy_lky� lZd`_� kihkh[� aZeb\db� `b^dh]h� f_lZeeZ� \ nhjfm� ba� ieZdbjm_fh]h� f_lZeeZ� beb�g_ihkj_^kl\_ggh�gZ�ieZdbjmxsmx�ieZklbgm��d dhlhjhc�ijb\Zj_g�[hjlbd�ba�ebklh\h]h�f_lZeeZ��jbk��������?keb�l_fi_jZlmjZ� ieZ\e_gby� ieZdbjmxs_]h� f_lZeeZ� kms_kl\_ggh� gb`_� l_fi_jZlmju� f_lZeeZ� hkgh\u�� lh�ijbf_gy_lky�jZkieZ\e_gb_�ieZdbjmxs_]h�f_lZeeZ�g_ihkj_^kl\_ggh�gZ�hkgh\_�>ey� ihemq_gby� [bf_lZeebq_kdbo� aZ]hlh\hd� bkihevamxlky� lZd`_� ihke_^h\Zl_evgZy� b h^gh\j_f_ggZy�aZeb\dZ� ^\mo� `b^dbo� f_lZeeh\� \ baeh`gbpm�� Ijb� wlhf� f_lh^_� h[_ki_qb\Zxlky� [he__� ijhqgu_� kh_^bg_gby�keh_\�� q_f� ijb� aZeb\d_� `b^dbf� f_lZeehf� l\_j^hc� khklZ\eyxs_c�� Djhf_� lh]h�� bkdexqZxlky� hi_jZpbb�ih^]hlh\db�ih\_joghklb�l\_j^hc�khklZ\eyxs_c�Ijb� ihke_^h\Zl_evghc� aZeb\d_� \ baeh`gbpm� mklZgZ\eb\Z_lky� i_j_]hjh^dZ�� dhlhjmx� m^Zeyxl ihke_�qZklbqgh]h� aZl\_j^_\Zgby� i_j\h]h� ba� aZeb\Z_fuo� f_lZeeh\�� Ijb� hleb\d_� aZ]hlh\hd� g_[hevrh]h� k_q_gby�ijbf_gyxlky�jZat_fgu_ baeh`gbpu�k \deZ^ur_f���jZaf_ju dhlhjh]h�

Jbk��������Kihkh[�aZeb\db�`b^dh]h�f_lZeeZ�g_ihkj_^kl\_ggh�\ nhjfm�ba�ieZdbjmxs_]h�f_lZeeZ��Z���Z lZd`_�gZ�ieZklbgm�hkgh\gh]h�f_lZeeZ��d dhlhjhc�ijb\Zj_gu�[hjlbdb��[�khhl\_lkl\mxl� jZaf_jZf� kehy�� ihemqZ_fh]h� aZeb\dhc� \lhjh]h�f_lZeeZ��Ihke_�aZeb\db� i_j\h]h� f_lZeeZ� wlhl� \deZ^ur� ba\e_dZ_lky� ba� baeh`gbpu�� Zh[jZah\Z\r__ky �ijhkljZgkl\h aZihegy_lky�\lhjuf�f_lZeehf�
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H^gh\j_f_ggmx� aZeb\dm� ^\mo� f_lZeeh\� ijhba\h^yl� \ baeh`gbpm� k lhgdhc� i_j_]hjh^dhc�� dhlhjZy�hieZ\ey_lky��gh�g_�^himkdZ_l�kf_rb\Zgby�aZeb\Z_fuo�f_lZeeh\�F_lh^u�hleb\db�[bf_lZeebq_kdbo�aZ]hlh\hd�\ baeh`gbpu�[he__�wdhghfbqgu��q_f f_lh^�ijhdZldb��h^gZdh�ijbf_g_gb_� bo� h]jZgbq_gh� lZdbfb� hkh[_gghklyfb� l_ogheh]bb� eblvy�� dZd� g_\hafh`ghklv� dZq_kl\_ggh]h�aZiheg_gby� madbo� aZahjh\� f_`^m� kl_gdZfb� baeh`gbpu� b ieZklbgZfb� �k_j^_qgbdZfb��� Z lZd`_� jZkieZ\e_gb_�ieZklbg�\ kemqZ_�� _keb� l_fi_jZlmjZ�bo ieZ\e_gby�gb`_��q_f� l_fi_jZlmjZ�ieZ\e_gby�`b^dh]h�f_lZeeZ��Djhf_�lh]h��ebl_cguc�f_lh^�g_ijb]h^_g�^ey�ihemq_gby�[bf_lZeeh\�ba�khklZ\eyxsbo��h[jZamxsbo�gZ�]jZgbp_�jZa^_eZ�bgl_jf_lZeebq_kdb_�\dexq_gby�b e_]dhieZ\db_�w\l_dlbdb�H^gbf�ba�i_jki_dlb\guo�gZijZ\e_gbc�\ ijhba\h^kl\_�[bf_lZeeh\�y\ey_lky�g_ij_ju\gZy�hleb\dZ�iehkdbo�b pbebg^jbq_kdbo�aZ]hlh\hd�^ey�ihke_^mxs_c�ieZklbq_kdhc�^_nhjfZpbb��Wlhl�kihkh[�iha\hey_l�agZqbl_evgh�ih\ukblv�ijhba\h^bl_evghklv�ljm^Z��kgbablv�k_[_klhbfhklv�]hlh\uo�ba^_ebc��kha^Zlv�[eZ]hijbylgu_�mkeh\by�^ey� f_oZgbaZpbb� b Z\lhfZlbaZpbb� ijhba\h^kl\_gguo� ijhp_kkh\�� bkdexqblv� wdheh]bq_kdb� \j_^gu_� hi_jZpbb�ljZ\e_gby�b Z[jZab\ghc�aZqbkldb�f_lZeeZ�Kms_kl\mxl�^\_�jZagh\b^ghklb�g_ij_ju\ghc�hleb\db�[bf_lZeeh\��hleb\dZ�[bf_lZeebq_kdbo�aZ]hlh\hd�ba^\mo�`b^dbo�f_lZeeh\��hleb\dZ�[bf_lZeebq_kdbo�aZ]hlh\hd�ba�l\_j^h]h�b `b^dh]h�f_lZeeh\����������� GZ�jbk�������ij_^klZ\e_gZ�ko_fZ�ihemq_gby�^\mokehcghc��[���lj_okehcghc��Z��b ^\mokehcghc�pbebg^jbq_kdhc��\��aZ]hlh\hd�kihfhsvx� h^gh\j_f_gghc� aZeb\db� ^\mo� `b^dbo� f_lZeeh\� \ ^\Z� djbklZeebaZlhjZ�� Dhgp_gljbq_kdb�jZkiheh`_ggu_� djbklZeebaZlhju� � b � kf_s_gu� ih� \ukhl_� hlghkbl_evgh� ^jm]� ^jm]Z �jbk�� ����� Z��� � <djbklZeebaZlhj�� aZeb\Zxl�
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Jbk��������Ko_fZ�hleb\db�iehkdbo�aZ]hlh\hd�Z � lj_okehcguo��[ � ^\mokehcguo��\ � ^\mokehcguo�pbebg^jbq_kdbo
hkgh\ghc�f_lZee��dhlhjuc��aZl\_j^_\Zy��h[jZam_l�aZ]hlh\dm����\uly]b\Z_fmx�\gba�\ djbklZeebaZlhj����ijb�wlhf�\ ihke_^gbc� gZqbgZxl� aZeb\Zlv� f_lZee� ieZdbjmxs_]h� kehy� ��� <aZbfh^_ckl\my� k l\_j^hc�� gh� _s_� ]hjyq_c�ih\_joghklvx� hkgh\gh]h� kehy� ���`b^dbc� ieZdbjmxsbc�f_lZee�� aZl\_j^_\Zy�� ijhqgh� kh_^bgy_lky� k g_c��Ijb�hleb\d_�^\mokehcghc�aZ]hlh\db��jbk�������[��\gZqZe_�\ djbklZeebaZlhj_�� hleb\Zxl�aZ]hlh\dm�� �hkgh\ghc�kehc���Z aZl_f�\ djbklZeebaZlhj_�� hleb\Zxl�ieZdbjmxsbc� kehc����Ijb�ihemq_gbb�pbebg^jbq_kdhc� aZ]hlh\db� �jbk�������\��f_lZee�ieZdbjmxs_]h�kehy�� aZeb\Z_lky�\ djbklZeebaZlhj����\ dhlhjhf�nhjfbjm_lky�iheZy�aZ]hlh\dZ����aZihegy_fZy� aZl_f� f_lZeehf� hkgh\gh]h� kehy�� Ijb� wlhf� ihehklv� aZ]hlh\db� � kem`bl� djbklZeebaZlhjhf� ^ey�f_lZeeZ� hkgh\gh]h� �ieZdbjm_fh]h�� kehy�� Ijb� wlhf� kihkh[_� hleb\db� fh`gh� ihemqZlv� [bf_lZeebq_kdb_�aZ]hlh\db�jZaebqgh]h�ijhnbey�:gZeh]bqguf� f_lh^hf� hleb\Zxlky� b fgh]hkehcgu_� aZ]hlh\db� �jbk�� ������ I_j\hgZqZevgh� \djbklZeebaZlhjZo� � hleb\Zxl� aZ]hlh\db� ��� dhlhju_� \uly]b\Zxl� \ djbklZeebaZlhj� ��� A^_kv� hleb\Zxl�ieZdbjmxsb_�kehb���;bf_lZeebq_kdb_� kebldb� djm]eh]h� k_q_gby� ihemqZxl� lZd`_� k ihfhsvx� f_lh^Z� \Zdmmfgh]h� ^m]h\h]h�i_j_ieZ\Z��Ijb�wlhf�f_lZee�\gmlj_gg_]h�kehy�aZieZ\ey_lky�\ mklZgh\e_ggmx�\ djbklZeebaZlhj_�ihemx�\klZ\dm��]bevam��ba�f_lZeeZ�gZjm`gh]h�kehy�k bkihevah\Zgb_f�jZkoh^m_fh]h�we_dljh^Z�Ijbf_gy_lky� lZd`_� f_lh^� aZeb\db� \gmlj_gg_c� ih\_joghklb� ieZdbjm_fhc� ^_lZeb�� mklZgh\e_gghc� gZ�p_gljh[_`ghc�fZrbg_��`b^dbf�f_lZeehf�ieZdbjmxs_]h�kehy�q_j_a�ki_pbZevguc�`_eh[�k \hjhgdhc��\\h^bfhc�\ ihehklv�aZ]hlh\db��Ijb�wlhf�aZ]hlh\dm�ih^\_j]Zxl�gZ]j_\m�
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Jbk��������Ko_fZ�hleb\db�fgh]hkehcguo�aZ]hlh\hd�ij_^\Zjbl_evghfm �beb�g_ihkj_^kl\_ggh �gZ�p_gljh[_`ghc �fZrbg_��gZijbf_j��k ihfhsvx�]Zah\uo�]hj_ehd��mklZgZ\eb\Z_fuo �ih�h[jZamxs_c�aZ]hlh\db��GZ]j_\�fh`gh�hkms_kl\eylv�lZd`_�lhdZfb�\ukhdhc�qZklhlu�b ^jm]bfb�ba\_klgufb�kihkh[Zfb�D hkgh\guf� l_ogheh]bq_kdbf� iZjZf_ljZf� ijhp_kkZ� p_gljh[_`ghc� hleb\db� [bf_lZeebq_kdbo� ^_lZe_c�hlghkylky�� l_fi_jZlmjZ� gZ]j_\Z�� \j_fy� \u^_j`db�� kdhjhklv� \jZs_gby� aZ]hlh\db�ijb� hleb\d_��>ey� h[_ki_q_gby�dZq_kl\_ggh]h� kh_^bg_gby� ieZdbjm_fhc� aZ]hlh\db� b gZieZ\ey_fh]h� kehy� g_h[oh^bfh� lhqgh� \u^_j`b\Zlv�l_ieh\hc�j_`bf�ijhp_kkZ�Ij_^klZ\ey_l� bgl_j_k� kjZ\gbl_evgh� g_^Z\gh� jZajZ[hlZgguc� f_lh^� we_dljhreZdh\h]h� eblvy�[bf_lZeebq_kdbo�aZ]hlh\hd��klZev�� f_^v��[jhgaZ��eZlmgv��< hkgh\_�f_lh^Z�� i_j_ieZ\�f_^gh]h�jZkoh^m_fh]h�we_dljh^Z�ih^�keh_f�reZdZ�\ klZevghf�g_hoeZ`^Z_fhf�djbklZeebaZlhj_��FZdkbfZevgu_� jZaf_ju� \uieZ\e_gguo� aZ]hlh\hd� klZev� � f_^v�� gZjm`guc� ^bZf_lj� ����ff��\ukhlZ������ff��FZdkbfZevguc�^bZf_lj�hl\_jklby�\ iheuo�aZ]hlh\dZo��ihemq_gguo�ih�l_ogheh]bq_kdhc�ko_f_��ijhrb\dZ�� � ����ff��FbgbfZevgZy�lhesbgZ�gZieZ\ey_fh]h�f_^gh]h�kehy� � ��ff��Wlbf�f_lh^hf�fh`gh� ihemqblv� iehkdb_� [bf_lZeebq_kdb_� aZ]hlh\db�� ij_^gZagZq_ggu_� ^ey� ihke_^mxs_c� ieZklbq_kdhc�^_nhjfZpbb��JZaf_ju�hlebluo�aZ]hlh\hd���u���u�����ff �lhesbgZ�f_^b����ff����������K<:JD:�<AJU<HFH^gbf� ba� kihkh[h\� ihemq_gby� [bf_lZeebq_kdbo� ba^_ebc� y\ey_lky� k\ZjdZ� k bkihevah\Zgb_f� wg_j]bb�\aju\qZluo�\_s_kl\��<<���\u^_ey_fhc�ijb�bo�^_lhgZpbb�<Z`g_crbf� ij_bfms_kl\hf� k\Zjdb� \aju\hf� y\ey_lky� lh�� qlh�<< y\ey_lky� h^gh\j_f_ggh� b bklhqgbdhf�wg_j]bb�� b bgkljmf_glhf�� b ijbkihkh[e_gb_f�� b klZgdhf�� Ihwlhfm� gZ� hk\h_gb_� \uimkdZ� gh\hc� ijh^mdpbb�ijZdlbq_kdb�g_�lj_[m_lky�hkh[uo�aZljZl�b \j_f_gb�< ijhp_kk_� k\Zjdb� ijh^mdlu� ^_lhgZpbb� kha^Zxl� ^Z\e_gb_� ihjy^dZ� ��� «� �� � ��� FIZ�� jZa]hgyxl�ijbe_]Zxsbc�kehc�f_lZeeZ�^h�kdhjhklb�����«������f�k��dhlhjuc�ijb�\aZbfh^_ckl\bb�k g_ih^\b`guf�keh_f�\uau\Z_l� dhglZdlgu_� ^Z\e_gby� ihjy^dZ� ��� FIZ� b [he__�� bgl_gkb\gmx� ieZklbq_kdmx� ^_nhjfZpbx� b�� dZd�j_amevlZl��kh_^bg_gb_�dhglZdlbjmxsbo�ih\_joghkl_c�DjZldh\j_f_gghklv�ijhp_kkZ�k\Zjdb��wdklj_fZevgh�\ukhdb_�^Z\e_gby�b l_fi_jZlmjZ�iha\heyxl�k\Zjb\Zlv�f_lZeeu�� h[eZ^Zxsb_� dhgljZklgufb� k\hckl\Zfb�� kihkh[gu_� \klmiblv� \ j_Zdpbx� b h[jZah\u\Zlv�bgl_jf_lZeeb^gu_�kh_^bg_gby��\ lhf�qbke_�klZev�� p\_lgu_�f_lZeeu�GZ� ijZdlbd_� ijbf_gyxl� kZfu_� jZaghh[jZagu_� ko_fu� k\Zjdb� [bf_lZeeh\� \aju\hf�� y\eyxsb_ky�jZagh\b^ghklyfb�^\mo�hkgh\guo�ko_f��iZjZee_evghc��jbk��������Z��b m]eh\hc��jbk��������[��GZ�hihj_��hkgh\Zgbb��jZkiheZ]Zxl�hkgh\ghc�kehc��g_ih^\b`gmx�ieZklbgm���gZ^�dhlhjhc�k hij_^_e_gguf�aZahjhf�iZjZee_evgh�beb�ih^�g_[hevrbf�m]ehf�D ihf_sZxl�ieZdbjmxsbc�kehc� �f_lZ_fmx�ieZklbgm���GZ�__ih\_joghklb��g_ihkj_^kl\_ggh�beb�q_j_a� aZsblguc� kehc��mdeZ^u\Zxl� aZjy^�<<��bgbpbbjm_fuc�^_lhgZlhjhf��Ih^� ^_ckl\b_f�ijh^mdlh\� \aju\Z�f_lZ_fZy�ieZklbgZ�ijbh[j_lZ_l� kdhjhklv�ihjy^dZ�g_kdhevdbo� khl�f_ljh\� \k_dmg^m�b khm^Zjy_lky�k gb`g_c�ih^�m]ehf�khm^Zj_gby��jZ\guf�J�
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Jbk������� IZjZee_evgZy��Z� b m]eh\Zy��[�ko_fu�k\Zjdb�[bf_lZeeh\�\aju\hf�� � ^_lhgZlhj��� � aZjy^�<<��� � f_lZ_fZy�ieZklbgZ��� � mklZgh\hqguc�we_f_gl��� � hkgh\gZy�ieZklbgZ��� � hkgh\Zgb_Iheh`bl_evguf� k\hckl\hf� k\Zjdb� \aju\hf� y\ey_lky� mijhqg_gb_� fZl_jbZeh\� [bf_lZeeZ� \ ahg_�i_j_f_rb\Zgby� aZ� kq_l� miehlg_gby� kljmdlmju� b h[jZah\Zgby� bgl_jf_lZeeb^h\� k \ukhdbfb� ijhqghklgufb�oZjZdl_jbklbdZfb��LZd�\ ahg_�i_j_f_rb\Zgby�[bf_lZeeZ�Kl��� �O��G�L fbdjhl\_j^hklv�fZl_jbZeZ�khklZ\ey_l�+9�����«�����qlh�\ur_��q_f�m khklZ\eyxsbo��Kl��� +9�������O��G�L � +9������b ^Z`_�[hevr_�q_f�bkoh^gZy�l\_j^hklv�wlbo�f_lZeeh\�^h�k\Zjdb�� Kl��G9�����«�������O��G�L +9 ����«�����LZd�`_�wnn_dl�ijbkmlkl\m_l�ijb�k\Zjd_�klZeb��Kl���k f_^vx��F���� bkoh^gZy��khhl\_lkl\_ggh��G9�����b G9����� «� ����� Z \� ahg_� k\Zjdb� ^h� +9� ����� LZdb_� oZjZdl_jbklbdb� [ueb� aZnbdkbjh\Zgu� ijb� k\Zjd_� \aju\hf�pbebg^jbq_kdbo�djbklZeebaZlhjh\�^ey�mklZgh\hd�g_ij_ju\ghc�jZaeb\db�klZeb��MGJK��
'Y�DUFVLQ��D E�D J �

]^_�E � ^bgZfbq_kdbc�m]he�ba]b[Z�f_lZ_fhc�ieZklbgu��' � kdhjhklv�^_lhgZpbb�<<�Ijb�wlhf�i_j_f_s_gb_�lhqdb�dhglZdlZ�ijhbkoh^bl�kh�kdhjhklvx
J D�J VLQ ��VLQ'YN �

<b^gh��qlh�ijb�iZjZee_evghc�ko_f_�k\Zjdb��D  ���J  �E b YN  �'�< j_amevlZl_�dhkh]h�khm^Zj_gby�ieZklbg�\ ahg_�dhglZdlZ�ijb�ijZ\bevgh�\u[jZgguo�iZjZf_ljZo�ijhp_kkZ�ijhbkoh^yl�agZqbl_evgZy�ieZklbq_kdZy�^_nhjfZpby�ih\_joghklguo�keh_\�b bo�f_klguc�Z^bZ[Zlbq_kdbc�gZ]j_\��ijb\h^ysb_�ih^�^_ckl\b_f�agZqbl_evgh]h�^Z\e_gby�d h[jZah\Zgbx�kh_^bg_gby�k lbibqghc�^ey�k\Zjdb�\aju\h\�\heghh[jZaghc�ahghc�kp_ie_gby�Ko_fu� h^ghklhjhgg_c� k\Zjdb�[bf_lZeeh\� k iZjZee_evguf�b m]eh\uf�jZkiheh`_gb_f�ieZklbg��gZb[he__�jZkijhkljZg_ggu_� ijb� ijhba\h^kl\_�fgh]hkehcguo�fZl_jbZeh\�� jZkkfhlj_gu� \ur_��Ijb� wlhf� h[uqgh� [he__�lhgdmx�ieZklbgm�f_lZxl�gZ�[he__�lheklh_�hkgh\Zgb_�Ijb� ihemq_gbb� k\Zjdhc� \aju\hf� [bf_lZeebq_kdbo� ebklh\� k lhgdbf� ieZdbjmxsbf� keh_f�� hkh[_ggh�djmigh]Z[Zjblguo�� ljm^gh� h[_ki_qblv� jZ\ghf_jguc� b klZ[bevguc� ih� iehsZ^b� aZahj� f_`^m� kh_^bgy_fufb�ebklZfb�� < wlhf� kemqZ_� bkihevam_lky� lZd� gZau\Z_fZy� h[jZlgZy� ko_fZ� k\Zjdb�� dh]^Z� khklZ\eyxsZy� [hevr_c�lhesbgu�f_lZ_lky�gZ�lhgdh_�hkgh\Zgb_�Memqr_gb_� dZq_kl\Z� k\Zjdb� ijb� bkihevah\Zgbb� h[jZlghc� ko_fu� h[tykgy_lky�� \h�i_j\uo�� m\_ebq_gb_f�`_kldhklb�f_lZ_fhc�ieZklbgu��Ijb�mklZgh\d_�[he__�lheklhc�ieZklbgu�ijh]b[�__ ih^�^_ckl\b_f�kh[kl\_gghc�fZkku� b fZkku� aZjy^Z� << agZqbl_evgh� f_gvr_�� ijb� wlhf� \_ebqbgZ� gZqZevgh]h� aZahjZ� f_`^m� ieZklbgZfb�\u^_j`b\Z_lky�\ aZ^Zgguo�ij_^_eZo��qlh�h[_ki_qb\Z_l�[he__�klZ[bevgu_�jZaf_ju�iZjZf_ljh\�khm^Zj_gby�<h�\lhjuo��bkihevah\Zgb_�[he__�lheklhc�f_lZ_fhc�ieZklbgu�h[_ki_qb\Z_l�klZ[bevgmx�^_lhgZpbx�<< ih�iehsZ^b� aZjy^Z�� qlh� ^ey� ijbf_gy_fuo� gZ� ijZdlbd_� kf_k_\uo� ihjhrdhh[jZaguo� << \� agZqbl_evghc� f_j_�h[mkeh\e_gh�[hevrhc�djblbq_kdhc�lhesbgu�aZjy^Z�>ey� h^gh\j_f_ggh]h�^\moklhjhgg_]h� ieZdbjh\Zgby�ijbf_gyxl� ko_fm� �jbk�� �������ijb�dhlhjhc� f_lZ_fu_� ebklu�mklZgZ\eb\Zxl� k hij_^_e_gguf�aZahjhf� b gZ� lhjpZo� ebklh\�jZkiheZ]Zxl� p_gljbjmxsmx�ijbafm�� ij_iylkl\mxsmx�ihiZ^Zgbx� ijh^mdlh\� ^_lhgZpbb�\ aZahj� b ^Zxsmx� \hafh`ghklv�bgbpbbjh\Zlv� aZjy^� ba� h[s_c�\_jrbgu��ihke_^g__�h[_ki_qb\Z_l�
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Jbk���������Ko_fZ�h^gh\j_f_ggh]h�^\mklhjhgg_]h�ieZdbjh\Zgby�k\Zjdhc \aju\hf��� � ^_lhgZlhj��� � aZjy^�<<��� � p_gljbjmxsZy�ijbafZ��� � ieZdbjmxsb_�ieZklbgu��� � hkgh\gZy�ieZklbgZ�� � mklZgh\hqgu_�we_f_glu��� � hkgh\Zgb_

h^gh\j_f_ggh_� jZkijhkljZg_gb_�njhglh\� ^_lhgZpbb� \ h[hbo�[hdh\uo� aZjy^Zo�� WlZ� ko_fZ�m\_ebqb\Z_l� ijhba\h^bl_evghklv�ljm^Z�� h^gZdh�� keh`gZ�l_ogheh]bq_kdb�� Djhf_� lh]h��bkihevah\Zgb_� \ dZq_kl\_�wg_j]hghkbl_e_c� kuimqbo� <<kha^Z_l� ^hihegbl_evgu_�ljm^ghklb� \ kha^Zgbb� aZjy^h\�jZ\ghf_jghc�iehlghklb�>ey� m\_ebq_gby�ijhba\h^bl_evghklb� k\Zjdb�\aju\hf�b kgb`_gby�jZkoh^Z�<< \�g_dhlhjuo� kemqZyo� ijb�ijhba\h^kl\_� [bf_lZeeZijbf_gy_lky [ZlZj_cguc�

kihkh[�� ijb� dhlhjhf� dZ`^uc� we_f_gl� [ZlZj_b� khklhbl� ba� ^\mo� hkgh\guo� b ^\mo� ieZdbjmxsbo� ebklh\� �jbk�������F_lZgb_�ieZdbjmxsbo�ebklh\�hkms_kl\ey_lky�k ihfhsvx�ijhf_`mlhqguo�aZjy^h\��fZkkZ�dhlhjuo�\ �������jZaZ�f_gvr_�fZkku� aZjy^Z�ijb�h[uqguo�kihkh[Zo�k\Zjdb�ba�aZ�mf_gvr_gby�jZae_lZ�ijh^mdlh\�^_lhgZpbb�bm\_ebq_gby�l_f�kZfuf�d�i�^��\aju\Z�

Jbk���������Ko_fZ�[ZlZj_cgh]h�kihkh[Z�k\Zjdb�\aju\hf��� � ^_lhgZlhj��� � ^_lhgbjmxsbc�rgmj��� � [hdh\hc�aZjy^��� � ieZdbjmxsZy��f_lZ_fZy��ieZklbgZ��� � hkgh\gZy��g_ih^\b`gZy��ieZklbgZ��� � ijhf_`mlhqguc�aZjy^
< g_dhlhjuo� kemqZyo� ijb� k\Zjd_� \aju\hf� ba^_ebc�� hkh[_ggh� keh`ghc� nhjfu�� dhlhju_� fh]ml�^_nhjfbjh\Zlvky� beb� jZajmrZlvky� ih^� ^_ckl\b_f� m^Zjguo� gZ]jmahd�� bkihevamxlky� ^\Z� kehy� <<��jZkiheh`_gguo�gZ�\g_rgbo�ih\_joghklyo�kh_^bgy_fuo�keh_\�b bgbpbbjm_fuo�h^gh\j_f_ggh�lZdbf�h[jZahf��qlh[u�^_lhgZpby�h[hbo�keh_\ << gZoh^behkv�\ h^ghc�iehkdhklb�>ey� ihemq_gby� [bf_lZeeh\� k ieZdbjmxsbf� keh_f� ba� lhgdhc�f_lZeebq_kdhc�nhev]b� ijbf_gy_lky� ko_fZ�k\Zjdb� \aju\hf� k bkihevah\Zgb_f� ^hihegbl_evghc� f_lZ_fhc� ieZklbgu��Ijb� wlhf� nhev]Z� ba� ieZdbjmxs_]h�f_lZeeZ� dj_iblky� \ wlhc� ieZklbg_� b f_lZ_lky� dZd� h^gh� p_eh_�� >ey� ij_^hl\jZs_gby� k\Zjb\Zgby� nhev]b� bf_lZ_fhc�^hihegbl_evghc�ieZklbgu�f_`^m�gbfb�\\h^yl�jZa^_eyxsmx�ijhkehcdm��gZijbf_j��kfZadm��>Zgguc�kihkh[�iha\hey_l�bkdexqblv�ijh]b[�b dhjh[e_gb_�nhev]b�b h[_ki_qblv�mklZgh\dm�jZ\ghf_jgh]h aZahjZ��djhf_�lh]h��baf_g_gb_f�fZkku�b `_kldhklb�f_lZ_fhc�ieZklbgu�fh`gh�j_]mebjh\Zlv�kljmdlmjm�b jZaf_ju�i_j_oh^ghc�ahgu�k\Zjgh]h�kh_^bg_gby�Ih^h[gu_�ko_fu�k ijhf_`mlhqghc�lhgdhc�ijhkehcdhc�ijbf_gyxlky�lZd`_�^ey�ba]hlh\e_gby�[bf_lZeeh\��khklZ\eyxsb_� dhlhjuo� ijb� \aZbfh^_ckl\bb� h[jZamxl� obfbq_kdb_� kh_^bg_gby�� hljbpZl_evgh� \ebyxsb_� gZ�ijhqghklv�kp_ie_gby�
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H^gh\j_f_ggmx� k\Zjdm� \aju\hf� fgh]hkehcguo� dhfihabpbc� hkms_kl\eyxl� ijb� jZkiheh`_gbb�kh_^bgy_fuo�ieZklbg�\ g_ihkj_^kl\_gghf�dhglZdl_�beb�k hij_^_e_gguf�aZahjhf�f_`^m�gbfb��jbk��������>ey� ih\ur_gby� ieZklbq_kdbo� oZjZdl_jbklbd� kh_^bgy_fuo� f_lZeeh\�� jZkrbj_gby� j_`bfh\� k\Zjdb�\aju\hf�ijbf_gy_lky�ij_^\Zjbl_evguc�gZ]j_\�hkgh\gh]h�beb�ieZdbjmxs_]h�keh_\��Ijb�wlhf�bkihevamxl�

Jbk���������Ko_fZ�h^gh\j_f_gghc�k\Zjdb \aju\hf�fgh]hkehcguo�dhfihabpbc��� � ^_lhgZlhj��� � aZjy^�<<��� � kh_^bgy_fu_�ieZklbgu��� � mklZgh\hqgu_�we_f_glu��� � hkgh\Zgb_

ky� ^\_� ko_fu�� kij_^\Zjbl_evguf�gZ]j_\hf� f_lZeeZ��gZijbf_j�hkgh\gh]h� kehy�� \gZ]j_\Zl_evguo �i_qZo� b _]h�ljZgkihjlbjh\dhc�gZ� mqZklhd� k\Zjdb�\aju\hf� �beb�gZ]j_\hf�g_ihkj_^kl\_ggh �gZ�mqZkld_��� Z lZd`_� kkh\f_s_gb_f�ij_^\Zjbl_evgh]h�gZ]j_\Z�ieZdbjmxs_]h�kehy� k hi_jZpb_c�k\Zjdb�\aju\hf�K\ZjdZ�\aju\hf�ijbf_gy_lky� ^ey�ihemq_gby�[bf_lZeebq_kdbo �^_lZe_c�pbebg^jbq_kdhcnhjfu��ljm[��ijmldh\��i_j_oh^gbdh\�b ^j����GZ�jbk�� ������Z ijb\h^blky�ko_fZ�k\Zjdb�kiehrghc� pbebg^jbq_kdhc � aZ]hlh\db� k ljm[hc�� h[jZamxs_c� ieZdbjmxsbc�
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kehc�� >ey� ihemq_gby� [bf_lZeebq_kdbo � ljm[� bkihevamxlky� ko_fu� gZjm`gh]h��jbk�������\��b \gmlj_gg_]h��jbk�������[��ieZdbjh\Zgby�Ijb� gZjm`ghf� ieZdbjh\Zgbb� f_lZgbx� ih^\_j]Zxl� gZjm`gmx� ljm[m�� \hdjm]� dhlhjhc� jZkiheZ]Z_lky�dhgp_gljbq_kdbc� aZjy^�<<��<h� \gmlj_ggxx� ljm[m� \\h^yl� aZihegbl_ev� �\h^m��i_khd� b l�i���� h[_ki_qb\Zxsbc�`_kldhklv� b mklhcqb\hklv� k[hjdb�� P_gljbjh\Zgb_ ljm[� b mklZgh\dZ� lj_[m_fh]h� aZahjZ� hkms_kl\ey_lky� kihfhsvx�djur_d�b \deZ^ur_c�

Jbk���������Ko_fZ�k\Zjdb�\aju\hf�pbebg^jbq_kdbo�aZ]hlh\hdIjb� bkihevah\Zgbb� ko_fu� \gmlj_gg_]h� ieZdbjh\Zgby� �jbk�� ������ \�� gZjm`gZy� ljm[Z� ihf_sZ_lky� \fZkkb\guc� pbebg^jbq_kdbc� dhgl_cg_j�� ij_^hl\jZsZxsbc� qj_af_jgmx� ^_nhjfZpbx� ljm[�� f_`^m� kl_gdhc�dhgl_cg_jZ� b gZjm`ghc� ljm[hc� gZoh^blky� ^_finbjmxsbc� kehc�� AZjy^� << jZkiheZ]Zxl� ih� hkb� \gmlj_gg_c�ljm[u��ijb�wlhf�ijhkljZgkl\h�f_`^m�aZjy^hf�<< b�\gmlj_gg_c�ljm[hc�aZihegy_lky�i_j_^Zxs_c�kj_^hc��\h^hc��ieZklbq_kdbfb�fZkkZfb��iZjZnbghf�b l�i���Bf_xlky� ^Zggu_� h[� ba]hlh\e_gbb� k bkihevah\Zgb_f� wg_j]bb� \aju\Z� [bf_lZeebq_kdbo� �klZev� � k_j_[jh��ebklh\�^ey�ki_pbZevguo�obfbq_kdbo�ZiiZjZlh\��>ey�wlh]h�k\Zjb\Zeb�KlZev����lhesbghc���«������ff k k_j_[jhf�Kj�������lhesbghc�������������ff \�ieZklbgu�jZaf_jhf������u �����b ����u ����ff���dhlhju_�aZl_f�jZkdZlu\Zeb�^h�lhesbgu���«���ff�< ZiiZjZlhkljh_gbb� k\Zjdm� \aju\hf� ijbf_gyxl� \ \_kvfZ� h]jZgbq_gghf� fZkrlZ[_�� ?_� bkihevamxl� ijb�ba]hlh\e_gbb� hl^_evguo� we_f_glh\� l_iehh[f_gghc� ZiiZjZlmju�� gZijbf_j�� ljm[guo� j_r_lhd�� j_Zdpbhgguo�ljm[�� hl\h^h\�� < qZklghklb�� [bf_lZeebq_kdb_� ljm[gu_� j_r_ldb� agZqbl_evghc� lhesbgu� �^h� ���� ff��ba]hlZ\eb\Zxlky�gZ�:H��MjZeobffZr��b :H��AZ\h^�bf��Hj^`hgbdb^a_��G_kfhljy� gZ� hq_\b^gu_� ^hklhbgkl\Z� l_ogheh]bb� k\Zjdb� \aju\hf� ^ey� ihemq_gby� [bf_lZeeh\� jZaebqguo�dhfihabpbc��wlhl�kihkh[�bf__l�p_euc�jy^�kms_kl\_gguo�g_^hklZldh\�Bkihevah\Zgb_� ^ey� kha^Zgby� k\Zjhqgh]h� mkbeby� \aju\qZluo� \_s_kl\� b�� dZd� ke_^kl\b_�� bfimevkguc�oZjZdl_j� gZ]jm`_gby� k\Zjb\Z_fuo�f_lZeeh\� klZ\bl� aZ^Zqm�`_kldh]h� kh[ex^_gby� \k_o� j_`bfguo� iZjZf_ljh\�ijhp_kkZ�k\Zjdb��< ijhlb\ghf�kemqZ_�bf_xl�f_klh�ihy\e_gb_�lj_sbg�b ^Z`_�jZajmr_gb_�f_lZeeZ��<_jhylghklv�lZdbo�g_`_eZl_evguo�y\e_gbc�\hajZklZ_l�ijb�gZebqbb�\ fZl_jbZeZo�aZ]hlh\hd�ihehkl_c��dZgZeh\�hoeZ`^_gby���dhlhju_� y\eyxlky� dhgp_gljZlhjZfb� gZijy`_gbc�� Ijb� \aju\_� g_ba[_`gu� \heghh[jZagu_� ^_nhjfZpbb�ieZdbjmxs_]h� kehy�� qlh� lj_[m_l� m\_ebq_gby� _]h� lhesbgu� gZ� \_ebqbgm� ijbimkdZ� ^ey� ihke_^mxs_c�f_oZgbq_kdhc�h[jZ[hldb��qlh�ih\urZ_l�f_lZeeh_fdhklv�ba]hlh\e_gby�ba^_ebc�Ijb�k\Zjd_�\aju\hf�bf_xlky�nZdlu�h[jZah\Zgby�hieZ\e_gguo�mqZkldh\�\ ahg_�kh_^bg_gby��Wlh�kgb`Z_l�dhjjhabhggmx� klhcdhklv� ihemq_ggh]h� [bf_lZeeZ�� Z lZd`_� \ghkbl� h]jZgbq_gby� gZ� lhesbgm� bkoh^guo�k\Zjb\Z_fuo�aZ]hlh\hd�
��������<:DMMFGH�>BNNMABHGG:Y �K<:JD:Bkihevah\Zgb_� \Zdmmfgh�^bnnmabhgghc� k\Zjdb� �<>K�� ^ey ihemq_gby�[bf_lZeebq_kdbo�ZiiZjZlh\� ij_^klZ\ey_lky� dZd� gZb[he__� i_jki_dlb\guc� b wdhghfbqguc� kihkh[� kha^Zgby� fgh]hkehcguo�dhgkljmdpbc�<Zdmmfgh�^bnnmabhggZy� k\ZjdZ� hlghkblky� d k\Zjd_� fZl_jbZeh\� \ l\_j^hf� khklhygbb�� M bklhdh\�jZajZ[hldb�wlh]h�kihkh[Z�\ gZr_c�kljZg_�klhye�ijhn��G��N��DZaZdh\��dhlhjuc�aZeh`be�l_hj_lbq_kdb_�hkgh\u�hkms_kl\e_gby�ijhp_kkZ�<>K�b rbjhdh]h�bkihevah\Zgby�_]h�\ ijZdlbd_�hl_q_kl\_gghc�ijhfure_gghklb�Ijhp_kk�<>K�fh`gh�jZa^_eblv�gZ�ljb�hkgh\guo�klZ^bb�x k[eb`_gb_� r_jhoh\Zluo� ih\_joghkl_c� k h[jZah\Zgb_f� nbabq_kdh]h� dhglZdlZ�� ijb� dhlhjhf� Zlhfu�dhglZdlbjmxsbo� ih\_joghkl_c� \aZbfh^_ckl\mxl� ihkj_^kl\hf� kbe� <Zg�^_j�<ZZevkZ�� eb[h� h[jZamxl� keZ[u_�obfbq_kdb_�k\yab�
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x jZaju\� gZkus_gguo� k\ya_c� Zlhfh\� gZ� dhglZdlguo� ih\_joghklyo� k ijbe_]Zxsbfb� ZlhfZfb�ih\_joghklguo�ie_ghd�b h[jZah\Zgb_�ijhqgh]h�obfbq_kdh]h�kh_^bg_gby�x h[t_fgh_�\aZbfh^_ckl\b_�fZl_jbZeh\��khijh\h`^Zxs__ky�aZjZsb\Zgb_f�g_kiehrghkl_c�\ dhglZdl_�bj_eZdkZpb_c�gZijy`_gbc��hij_^_ey_fh_�^bnnmabhggufb�ijhp_kkZfb��>bnnmaby��fZkkhi_j_ghk��Zlhfh\�f_`^m�^\mfy�kh_^bgy_fufb�qZklyfb�[bf_lZeeZ�h[_ki_qb\Z_l�_]h�jZ\ghijhqghklv�Mkeh\by��h[_ki_qb\Zxsb_�\hafh`ghklv�h[jZah\Zgby�kh_^bg_gby�ijb�^bnnmabhgghc�k\Zjd_�ke_^mxsb_�x gZ]j_\�ahgu�k\Zjdb�^h�l_fi_jZlmju��h[mkeZ\eb\Zxs_c�bgl_gkbnbdZpbx�^bnnmabhgguo�ijhp_kkh\�x ^Z\e_gb_�� h[_ki_qb\Zxs__� k[eb`_gb_� k\Zjb\Z_fuo� ih\_joghkl_c� gZ� jZkklhygb_�� ijb� dhlhjhf�klZgh\ylky�\hafh`guf�h[f_ggu_�ijhp_kku�we_dljhggh]h�\aZbfh^_ckl\by�x gZebqb_�aZsblghc�kj_^u��ij_^hojZgyxs_c�ahgm�k\Zjdb�hl�hdbke_gby��bg_jlgu_�]Zau��\Zdmmf��LZdbf� h[jZahf�� hkgh\gu_� iZjZf_lju�� hij_^_eyxsb_� mkeh\by� hkms_kl\e_gby�<>K�� l_fi_jZlmjZ� k\Zjdb��m^_evgh_�^Z\e_gb_�gZ�kh_^bgy_fuo�ih\_joghklyo��\j_fy�\u^_j`db�ijb�l_fi_jZlmj_ k\Zjdb�D hq_\b^guf� ^hklhbgkl\Zf� <>K� hlghkylky�� \hafh`ghklv� kh_^bg_gby� fZl_jbZeh\� k jZaebqgufb�k\hckl\Zfb�\ lhf�qbke_�b ieZklbq_kdbfb�oZjZdl_jbklbdZfb��fZeu_�hklZlhqgu_�^_nhjfZpbb��hlkmlkl\b_�eblhc�kljmdlmju� \ ahg_� kh_^bg_gby�� \hafh`ghklv� k\Zjdb� dhgkljmdpbc ^_lZe_c�ijZdlbq_kdb� ex[hc� dhgnb]mjZpbb�bjZaf_jh\�� wdhghfbqghklv� ba�aZ� hlkmlkl\by� we_dljh^h\�� nexkh\�� aZsblguo� ]Zah\�� mf_gvr_gby� h[t_fZ�ihke_^mxs_c�h[jZ[hldb�L_ogheh]bq_kdb_� ijhp_kku� <>K�� \ aZ\bkbfhklb� hl� iZj� kh_^bgy_fuo� fZl_jbZeh\� b dhgkljmdpbb�ba]hlh\ey_fuo� ba^_ebc��fh]ml� [ulv� j_Zebah\Zgu� gZ� ki_pbZevgh� kdhgkljmbjh\Zgguo� mklZgh\dZo�beb� k_jbcgh�\uimkdZ_fhf�h[hjm^h\Zgbb�� ijhfure_gguo�\Zdmmfguo�i_qZo��]ZahklZlZo��ij_kkZo�IjbgpbibZevgZy�ko_fZ�mklZgh\db�^ey�^bnnmabhgghc�k\Zjdb�fZl_jbZeh\�ihdZaZgZ�gZ�jbk� �����MklZgh\dZ�bf__l�\Zdmmfgmx�dZf_jm����\ dhlhjmx�ihf_sZxl�k\Zjb\Z_fu_�^_lZeb����JZajy`_gb_�\ dZf_j_�kha^Z_lky� aZ� kq_l� \Zdmmfghc� kbkl_fu� ��� dhlhjZy� khklhbl� ba� \Zdmmfguo� gZkhkh\�� ljm[hijh\h^h\��dhffmlZpbhgghc� ZiiZjZlmju� b kj_^kl\� aZf_jZ� ^Z\e_gby� hklZlhqguo� ]Zah\�� GZ]j_\� k\Zjb\Z_fuo� ^_lZe_c�hkms_kl\ey_lky� kbkl_fhc� gZ]j_\Z� ��� dhlhjZy� \dexqZ_l� \ k_[y� bklhqgbd� gZ]j_\Z� b g_ihkj_^kl\_ggh�gZ]j_\Zl_evgh_�mkljhckl\h��K`Zlb_�^_lZe_c�hkms_kl\ey_lky�h^gbf�ba�lbih\�kbkl_f�k`Zlby�GZ� ijZdlbd_� bkihevamxl� jZaebqgu_� mklZgh\db� ^ey� <>K�� dhlhju_� fh`gh� deZkkbnbpbjh\Zlv�� ih�gZagZq_gbx��qbkem�ihabpbc�^ey�k\Zjb\Z_fuo�^_lZe_c��kl_i_gb�\ZdmmfZ�\ jZ[hqbo�dZf_jZo��kihkh[m�gZ]j_\Z�bkha^Zgby� mkbeby� k`Zlby�� gZebqbx� ^hihegbl_evgh]h� ih^\h^Z� wg_j]bb� d ^_lZeyf� k p_evx� bgl_gkbnbdZpbb�ijhp_kkZ k\Zjdb�G_kfhljy�gZ�lh��qlh�dhgkljmdpbb�mklZgh\hd�^ey�hkms_kl\e_gby�<>K�fgh`_kl\h��ebrv�g_dhlhju_�ba�gbo�ijb_fe_fu� ^ey� ba]hlh\e_gby� ^_lZe_c� ZiiZjZlh\�� Wlh� h[tykgy_lky� \ i_j\mx� hq_j_^v� ]Z[ZjblZfb� ba^_ebc� b��aZqZklmx�� dhgkljmdlb\ghc� keh`ghklvx�� JZkkfhljbf jZaebqgu_� kihkh[u� j_ZebaZpbb� <>K� ^ey� ihemq_gby�[bf_lZeebq_kdbo�^_lZe_c�ZiiZjZlh\�gZ�ijbf_j_�ba]hlh\e_gby�j_Zevguo�ba^_ebc�
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Jbk���������IjbgpbibZevgZy�ko_fZ�mklZgh\db�^ey�^bnnmabhgghc�k\Zjdb�� � jZ[hqZy�dZf_jZ��� � k\Zjb\Z_fu_�^_lZeb��� � \ZdmmfgZy�kbkl_fZ��� � kbkl_fZ�gZ]j_\Z��� � kbkl_fZ�k`Zlby>ey�ba]hlh\e_gby�[bf_lZeebq_kdbo�ljm[�l_iehh[f_gghc�ZiiZjZlmju��' ^h����ff��h[s_c�lhesbghc�kl_gdb�^h���ff b�^ebghc�^h���f_ljh\�bkihevamxl�mklZgh\dm��ko_fZ�dhlhjhc�ihdZaZgZ�gZ�jbk�������AZ]hlh\dZfb� ^ey� ijhba\h^kl\Z� [bf_lZeebq_kdbo� ljm[� kem`Zl� oheh^ghdZlZgu_� ljm[u�� dhlhju_� ihke_�f_oZgbq_kdhc�h[jZ[hldb�ih^\_j]Zxl�kh\f_klghfm�oheh^ghfm�[_ahijZ\hqghfm�\hehq_gbx��Ihke_�wlh]h�ljm[u�
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Jbk���������Ko_fZ�mklZgh\db�^ey�^bnnmabhgghc�k\Zjdb�[bf_lZeebq_kdbo�ljm[�� � ^\mokehcgZy�ljm[Z������ � ih^\b`guc�b g_ih^\b`guc�we_dljbq_kdb_�dhglZdlu��� � dhjimk������ � lhdhih^\h^u�������� dhehggu������� � miehlg_gby���� � gZly`gh_�mkljhckl\h;eZ]h^Zjy� dhevp_\uf�ijhlhqdZf� gZ� dhgpZo� ljm[u�gZjm`gh]h�kehy�]em[bghc����«������ _]h� lhesbgu�� dhlhju_�ieZklbq_kdb� ^_nhjfbjmxlky� ijb�gZ]j_\_�� mkljZgy_lky� \hafh`ghklv�gZjmr_gby� dhglZdlZ� f_`^m�kehyfb� ba�aZ� jZaebqby� \ bo�^_nhjfZpbhgguo�oZjZdl_jbklbdZo��
Jbk���������A[bf_lZeebq_�klZev ���� ��

Ijb�\gmlj_gg_f�ieZdbjh\Zgbb�ljm[�KlZev� ��� � ��\u[bjZ_lky�\ ^bZiZahg_ ������«������'g��Iljm[u�� Z ijb� W ! ����' g_h[hkgh\Zggh� jZkl_l�jZaghlhesbgguo�ljm[guo�aZ]hlh\hd� �ijhba\_^y�lhqgumklZgZ\eb\Zlv�gZijhlb\�mqZkldZ�k fbgbfZevghc�lhesbgHjb]bgZevgZy� l_ogheh]bq_kdZy� hkgZkldZ� bkihevp_evx�\ul_kg_gby�\ha^moZ�ba�ahgu�k\Zjdb��GZ�jbk�����F��� ijb� dhlhjhc� gZ� lhjpZo� gZjm`ghc� b \gmlj_gg_c�]_jf_lbabjmxsb_� ahgm� k\Zjdb�� AZl_f� q_j_a� hl\_jklbhl\_jklb_� aZ]emrZ_lky��>Ze__� k[hjdm� hoeZ`^Zxl� kmohjZ^bZevgh_�^_nhjfbjh\Zgb_�ieZdbjmxs_c�h[_qZcdb��\ul_kg_gbx�\ha^moZ�ba�dhevp_\h]h�aZahjZ�� q_j_a�hl\_m^Ze_gby�\h^u�ijh\h^yl�<>K�ijb�Lk\  �����«����q�>ey� k\Zjdb� [bf_lZeebq_kdbo� khlh\uo� iZg_e_c�mklZgZ\eb\Z_fh_� f_`^m� gZ]j_\Zl_evgufb� ieblZfb�� daZl_f�aZihegy_lky�bg_jlguf�]Zahf��Ihke_�gZ]j_\Z�^h�lba[ulhqgh_�^Z\e_gb_� ]ZaZ��< j_amevlZl_�\_jogyy�aZ]hl\g_rgxx�nhjfm�aZihegbl_ey��L_fi_jZlmjZ�ijhp_kkZ�bijhy\e_gby� wnn_dlZ� k\_joieZklbqghklb� \ kieZ\_��
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Z]hlh\dZ�kdhc�ljm[u�O��G��L�
O��G��L f_lh^hf�<>K�lhesbgZ�ieZdbjmxs_]h�kehy� Wjb�W � ����'g gZklmiZ_l�ihl_jy�mklhcqb\hklb�\gmlj_gg_c�jZkoh^� fZl_jbZeZ�� J_dhf_g^m_lky� ijb� kh_^bg_gbb�_�baf_j_gby��mqZkldb�k fZdkbfZevghc�lhesbghc�kl_gdb�hc�kl_gdb�^jm]hc�aZ]hlh\db�am_lky� ijb� ba]hlh\e_gbb� [bf_lZeebq_kdbo� h[_qZ_d� k��ihdZaZgZ�ko_fZ�\gmlj_gg_]h�ieZdbjh\Zgby��KlZev������ h[_qZ_d� mklZgZ\eb\Zxlky lheklhkl_ggu_� aZ]emrdb� ���_� � \h\gmljv� f_^ghc� h[_qZcdb� � aZeb\Z_lky� \h^Z�� bc� m]e_dbkehlhc� ��� AZfhjZ`b\Zgb_�� Z�� ke_^h\Zl_evgh�� bhkms_kl\ey_lky�kgbam�\\_jo� �jbk���������qlh�ijb\h^bl�djklb_����Ihke_�\u^_j`db����q��k[hjdm�gZ]j_\Zxl�b ihke_�
keh`ghc� nhjfu� bkihevam_lky� mkljhckl\h� jbk�� ������hlhju_� k^Z\eb\Zxl� _]h�� h[_ki_qb\Zy� ]_jf_lbqghklv�� Z_fi_jZlmju�k\Zjdb�\ \_jog_c�ihehklb dZf_ju�kha^Z_lky�h\dZ�h[rb\db�khlh\hc�iZg_eb�^_nhjfbjm_lky��ih\lhjyy�l_fi�gZjZklZgby�^Z\e_gby�\u[bjZxl��bkoh^y�ba�mkeh\bc�ba� dhlhjh]h� ba]hlh\e_gZ� \_jogyy� h[rb\dZ�� <j_fy�



^_nhjfZpbb�aZ\bkbl�hl�lhesbgu�h[rb\db�b g_h[oh^bfhc�kdhjhklb�^_nhjfbjh\Zgby�b fh`_l�khklZ\eylv�hl����fbg�^h����q��Ihke_�lh]h��dZd�aZ]hlh\dZ�ijbf_l�nhjfm�khlh\h]h�aZihegbl_ey��l_fi_jZlmjm�b ^Z\e_gb_�baf_gyxl�\khhl\_lkl\bb�k j_`bfhf�k\Zjdb�

Jbk���������Ko_fZ�ij_^\Zjbl_evgh]h�^_nhjfbjh\Zgby�k[hjdb�[bf_lZeebq_kdhc�h[_qZcdb
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È� ­�Jbk���������Ko_fZ�ba]hlh\e_gby�khlh\hc�iZg_eb�Z � bkoh^gh_�iheh`_gb_��[ � ihke_�gZ]j_\Z�b kha^Zgby�^Z\e_gby \�dZf_j_�� � gZ]j_\Zl_evgu_�ieblu��� � dZf_jZ��� � h[rb\db�iZg_eb�� � khlh\uc�aZihegbl_ev��� � ]Zah^h\h^ysb_�ljm[db
JZkkfhlj_ggu_�\ur_�kihkh[u�ba]hlh\e_gby�[bf_lZeebq_kdbo�ba^_ebc�k ijbf_g_gb_f�<>K�bf_xl�h[sbc�g_^hklZlhd��Hgb�ij_^gZagZq_gu�^ey�ba]hlh\e_gby�^_lZe_c� kjZ\gbl_evgh�g_[hevrbo�jZaf_jh\��\ lh�\j_fy�dZd�]Z[Zjblu�ZiiZjZlh\�obfbq_kdhc�b ^jm]bo�kf_`guo�hljZke_c�bf_xl�]_hf_ljbq_kdb_�iZjZf_lju��bkqbkey_fufb�f_ljZfb�< wlhc� k\yab�hldju\Zxlky�ijbgpbibZevgh�gh\u_�i_jki_dlb\u �^ey�j_r_gby�wlhc�ijh[e_fu�kihfhsvx� l_ogheh]bb� b h[hjm^h\Zgby�� jZajZ[hlZgguo� gZ� :H� �Dhfkhfhe_p�� ]�� LZf[h\� ih^� jmdh\h^kl\hfG��K��:jl_fh\Z�>Zgguc� kihkh[� ba]hlh\e_gby� [bf_lZeebq_kdhc� djmigh]Z[Zjblghc� ZiiZjZlmju� \dexqZ_l� ke_^mxsb_�hkgh\gu_�wlZiu�x ba]hlh\e_gb_�dhjimkZ�ZiiZjZlZ�ba�fZehm]e_jh^bklhc�klZeb�beb�[bf_lZeeZ�klZev�� g_j`Z\_xsZy�klZev�k ijb\Zjdhc�neZgp_\��iZljm[dh\�b ^jm]bo�^_lZe_c�dhgkljmdpbb��Z lZd`_�ba]hlh\e_gb_�ieZdbjmxs_]h�we_f_glZ��gZijbf_j��\ \b^_�lhgdhkl_gghc�f_^ghc�h[_qZcdb�x ijh\_^_gb_� l_ogheh]bq_kdbo� hi_jZpbc� ^ey� ih^]hlh\db� ih\_joghkl_c�� ih^e_`Zsbo� k\Zjd_� � kgylb_�aZmk_gbp��aZqbkldZ�^h�5D  ����������� �����«�����fdf�b h[_a`bjb\Zgb_�x k[hjdZ� k \hafh`gh�fbgbfZevguf� aZahjhf� dhjimkZ� k ieZdbjmxsbf� we_f_glhf�b ]_jf_lbaZpby� ahgu�k\Zjdb�k ihfhsvx�lhgdhkl_gghc�f_lZeebq_kdhc��Kl����h[hehqdb�� �l_ogheh]bq_kdhc�jm[Zrdb���ijb\Zjb\Z_fhc�d hkgh\ghfm�fZl_jbZem�dhjimkZ�x \Zdmmfbjh\Zgb_�ahgu�k\Zjdb��<  ����� IZ��x k\ZjdZ�ba^_eby�\ dhfij_kkbhgghc�i_qb�\ mkeh\byo�\ukhdhc�l_fi_jZlmju�����«�����qK b�^Z\e_gby�^h���FIZ�
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< ijhp_kk_� j_ZebaZpbb� hibkZggh]h� kihkh[Z�<>K� hkh[Zy� jhev� hl\h^blky� lhgdhkl_gghc� l_ogheh]bq_kdhc�jm[Zrd_� � �jbk�� ������� dhlhjZy�� ij_^hojZgyy� fZl_jbZeu� hkgh\gh]h� b ieZdbjmxs_]h� kehy� hl� \j_^gh]h�\ha^_ckl\by�\h^hjh^Z�b dbkehjh^Z�\ha^moZ��h^gh\j_f_ggh��\ kbem�gbadhc�jZ^bZevghc�`_kldhklb��h[_ki_qb\Z_l�i_j_^Zqm� k`bfZxs_]h� mkbeby� gZ� k\Zjb\Z_fu_� ih\_joghklb�� LZdbf� h[jZahf�� \uihegyxlky� hilbfZevgu_�mkeh\by�^ey�hkms_kl\e_gby <>K�MgbdZevghklv�jZkkfZljb\Z_fh]h�f_lh^Z�khklhbl�\ lhf��qlh�_]h�Z\lhjZf�m^Zehkv�h[_ki_qblv ba]hlh\e_gb_�fgh]hkehcguo�djmigh]Z[Zjblguo�ba^_ebc��\ ijhp_kk_�dhlhjh]h�<>K�ijh\h^blky�ijb�m`_�hdhgqZl_evghc�nhjf_�dhgkljmdpbc�� qlh� h[_ki_qb\Z_l� gbadbc� mjh\_gv� hklZlhqguo� gZijy`_gbc� \ kehyo� [bf_lZeeZ�� klZ[bevghklv�jZaf_jh\�� \ukhdb_� ijhqghklgu_� oZjZdl_jbklbdb� k\Zjgh]h� kh_^bg_gby� b agZqbl_evgmx� wdhghfbx�^hjh]hklhysbo�ieZdbjmxsbo�fZl_jbZeh\�GZ jbk�� ����� ihdZaZgZ� ko_fZ� ba]hlh\e_gby� [bf_lZeebq_kdh]h� �klZev� � f_^v�� dhjimkZ��Ih^]hlh\e_ggu_� dk[hjd_� �hqbs_ggu_� b h[_a`bj_ggu_�� hkgh\gZy� � b ieZdbjmxsZy� � h[_qZcdb� ]_jf_lbabjmxlky� k ihfhsvx�l_ogheh]bq_kdhc� jm[Zrdb� � lhesbghc� ���� ff�� \uiheg_gghc� ba� hlh``_gghc� m]e_jh^bklhc� klZeb�� Hl`b]�ijh\h^blky�^ey�h[jZah\Zgby�hdbkghc ie_gdb���ij_iylkl\mxs_c kh_^bg_gbx k ba]hlh\ey_fuf�

Jbk���������Ijbgpbi[bf_lZee� � \Zdmmfguc�hl\h^��� �� � l_ogheh]bq_kdZy�j
[bf_lZeebq_kdbf� dhjimkhf�� Jm[ZrdZ� hl[hjlh\uZj]hgh�^m]h\hc�k\Zjdhc�Ih^]hlh\e_ggZy� lZdbf� h[jZahf� k[hjdZ� ihf_kha^Zgby�lj_[m_fh]h�jZajy`_gby�>ZggZy�l_ogheh]by�iha\hey_l�ihemqZlv�[bf_lgZagZq_gby�k rbjhdbf�^bZiZahghf�dhf[bgZpbc�khk< gZklhys__� \j_fy� gZeZ`_gh� ijhba\h^kl\h� rk_j_[jh�� ^bZf_ljhf� ^h� ����� ff � k[hjgbdb��l_iehh[f_ggbdb�� oheh^bevgbdb�b ^j��Ba�[bf_lZewlbe_gZ��Z lZd`_�ki_pbZevgh_�h[hjm^h\Zgb_�^ey�we_Ijhfure_ggZy� mklZgh\dZ� ij_^klZ\ey_l� kh[hc�hl_q_kl\_ggh]h�fZrbghkljh_gby�
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bZevgZy�ko_fZ�ba]hlh\e_gby�bq_kdh]h�dhjimkZ�klZdZg��f_^v���� � h[_qZcdZ��klZev��m[ZrdZ��� � i_qv�we_dljbq_kdZy
\Z_lky� gZ� neZg_p� dhjimkZ�� miehlgy_lky� b ijb\Zjb\Z_lky�
sZ_lky� \ i_qv� b ih^kh_^bgy_lky� d \Zdmmfghfm� kl_g^m� ^ey�
Zeebq_kdb_�ba^_eby�kZfhc�jZaghh[jZaghc�nhjfu��jZaf_jh\�blZ\eyxsbo�fZl_jbZeh\�bjhdhc� ghf_gdeZlmju� h[hjm^h\Zgby� ba� [bf_lZeeZ� �klZev� �j_dlbnbdZpbhggu_� dhehggu�� nZahjZa^_ebl_eb�� j_Zdlhju��eZ� �klZev� � f_^v��ba]hlh\eyxlky� ZiiZjZlu�^ey�ijhba\h^kl\Z�dljhnbabq_kdbo�bkke_^h\Zgbc�h[hjm^h\Zgb_� �jbk�� ������ g_� bf_xs__� ZgZeh]h\� \ ijZdlbd_�



Hkgh\guf� we_f_glhf�^Zggh]h�dhfie_dkZ� y\ey_lky� we_dljbq_kdZy�dhfij_kkbhggZy�i_qv� �WID� � �����mkljhckl\h�dhlhjhc�ihdZaZgh�gZ�jbk�������Dhjimk�i_qb����ba]hlh\e_gguc�ba�KlZeb�����ij_^klZ\ey_l�kh[hc�pbebg^jbq_kdmx�k\Zjgmx�dhgkljmdpbx�kweebilbq_kdbf� ^gbs_f� � b neZgp_f� ��� dhlhjuc� mklZgZ\eb\Z_lky� gZ� hihjgh_� dhevph� ���D dhjimkm� ijb\Zj_g�p_euc� jy^� iZljm[dh\� ��� dhlhju_� kem`Zl� ^ey� ih^\h^Z� \Zdmmfghc� b dhgljhevghc� kbkl_f�� ih^Zqb� \ha^moZ�\ukhdh]h� ^Z\e_gby� b we_dljhkgZ[`_gby�� Bagmljb� dhjimk� bf__l� nml_jh\dm� ��� \dexqZxsmx� h]g_mihjguc� bl_iehbaheypbhgguc� kehb�� Ih^� i_qb� i_j_dju\Z_lky� `Zjhmihjguf� ebklhf� ��� Weebilbq_kdZy� djurdZ� i_qb� �dj_iblky� d dhjimkm� k ihfhsvx� ��� [helh\� b ]_jf_lbabjm_lky� \h^hhoeZ`^Z_fuf� j_abgh\uf� miehlg_gb_f� ���FhglZ` djurdb�hkms_kl\ey_lky�]b^jZ\ebq_kdbf�ih^t_fgbdhf��kgZ[`_gguf�f_oZgbq_kdbf�ijb\h^hf�
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FZdkbfZevgZy�l_fi_jZlmjZ������������������������������������������������� �����qKFZdkbfZevgh_�^Z\e_gb_������������������������������������������������������� ��FIZFhsghklv������������������������������������������������������������������������������� ����D<lJZkoh^�hoeZ`^Z_fhc�\h^u��������������������������������������������������� ������f��fbgJZaf_ju�jZ[hq_]h�ijhkljZgkl\Z�^bZf_lj����������������������������������������������������������������������� �����ff\ukhlZ ����������������������������������������������������������������������� �����ff<_k���������������������������������������������� �������������������������������������������� ����dG<Zdmmfguc�kl_g^�hkms_kl\ey_l�hldZqdm�\ha^moZ�ijb�ihfhsb�^\mo�f_oZgbq_kdbo�gZkhkh\�fh^��:<A�� ��K>��Jhkl  � ���� IZ�� b ^\mo� iZjhfZkeyguo� gZkhkh\� fh^�� G���� �Jhkl  � ����� IZ��� qlh� iha\hey_l� h[_ki_qblv�[_ki_j_[hcgmx� jZ[hlm� kl_g^Z� \ kemqZ_� Z\Zjbcghc� hklZgh\db� ex[h]h�ba�gZkhkh\��GZebqb_� \ kbkl_f_� Zahlguo�\ufhjZ`b\Zxsbo� eh\mr_d� bkdexqZ_l� ihiZ^Zgb_� iZjh\� jZ[hq_c� `b^dhklb� gZ� ih\_joghklv� k\Zjb\Z_fuo�^_lZe_c�>ey� baf_j_gby� hklZlhqgh]h� ^Z\e_gby� \ j_`bf_� ij_^\Zjbl_evghc hldZqdb� ij_^mkfhlj_g� \Zdmmff_lj�l_jfhiZjguc�<L�� �:I��Z ^ey�ijh\_jdb�lj_[m_fhc�]_jf_lbqghklb�� ]_eb_\uc�l_q_bkdZl_ev�ILB�� ���JZ[hq__�^Z\e_gb_�\ i_qb�kha^Z_lky�gZ]g_lZgb_f�\ha^moZ�\ j_kb\_j��dhgkljmdlb\gh�ij_^klZ\eyxsbc�kh[hc�dhee_dlhj� kh� klZ� [ZeehgZfb� b kbkl_fm� dhgljhey� ^Z\e_gby�� Nmgdpbhgbjh\Zgb_� mklZgh\db� gZ� \k_o� klZ^byo�l_ogheh]bq_kdh]h� ijhp_kkZ� <>K� h[_ki_qb\Z_lky� kj_^kl\Zfb� dhgljhey� b Z\lhfZlbq_kdh]h� j_]mebjh\Zgby�j_`bfguo�iZjZf_ljh\�GZjy^m� k jZkkfhlj_ggufb� \ur_� kihkh[Zfb�ihemq_gby�[bf_lZeeh\�� dhlhju_�fh`gh� kqblZlv� hkgh\gufb��ba\_klgu�lZd`_�Z� k\ZjdZ�hkZ^dhc��ijb�dhlhjhc�ih^]hlh\e_gguc�iZd_l� �kf��k\ZjdZ�ijhdZldhc��hkZ`b\Z_lky� �k^Z\eb\Z_lky��gZ� ij_kk_�� gZ]j_\Z_lky� ^h� l_fi_jZlmju� ]hjyq_c� ^_nhjfZpbb� b \u^_j`b\Z_lky� �hdheh� �� q�� ^ey� j_eZdkZpbb�gZijy`_gbc��Ih� lZdhfm� f_lh^m�� gZijbf_j�� ihemqZxl� [bf_lZee� klZev� ��O��G��L � Zexfbgbc�:>�� �f_^v�F���lblZg�<L�����kieZ\�:FU���[� we_dljhreZdh\Zy� gZieZ\dZ� dhjjhabhggh�klhcdbfb� klZeyfb� � ��O��G��L�� ��O��G��� ��O��G��=����O��G��= b�^j��\� ieZaf_ggZy�gZieZ\dZ�]� we_dljhggh�emq_\Zy�gZieZ\dZ�^� oheh^gZy�k\ZjdZ��&X�� $O��$J��7L��F�mevljZa\mdh\ufb�dhe_[Zgbyfb�qZklhlhc����«����d=p�k Zfieblm^hc�i_j_f_s_gby����«����fdf��dhlhju_�kihkh[kl\mxl�jZajmr_gbx�hdkb^ghc�ie_gdb�_� <>K� k bkihevah\Zgb_f� \ukhdhdZq_kl\_ggh]h� bg^mdlhjZ�� k ihfhsvx� dhlhjh]h� h[_ki_qb\Zxl� lZd`_�k^Z\eb\Zgb_�aZ]hlh\hd�[bf_lZeeZ��klZev�� 7L��`� p_gljh[_`gZy� [bf_lZeebaZpby�� ij_^gZagZq_ggZy� ^ey� bg^mdpbhgghc� gZieZ\db� kehy� [jhgau� gZ�\gmlj_ggb_�ih\_joghklb�klZevguo�iheuo�pbebg^jbq_kdbo�h[_qZ_d�Ijbgpbi� ^_ckl\by� mklZgh\db� aZdexqZ_lky� \ ke_^mxs_f�� KlZevgZy� aZ]hlh\dZ�� aZiheg_ggZy� rbolhc��[jhgah\Zy� kljm`dZ�� b aZdjulZy� k ^\mo� klhjhg� djurdZfb�� \\h^blky� \ bg^mdlhj� b aZdj_iey_lky� \ p_gljZo�gZieZ\hqghc� mklZgh\db�� AZ]hlh\dZ� ijb\h^blky� \h� \jZs_gb_�� b h^gh\j_f_ggh� hkms_kl\ey_lky� __ gZ]j_\� ^h�aZ^Zgghc� l_fi_jZlmju� lhdhf� \ukhdhc� qZklhlu�� >ey� jZ\ghf_jgh]h� ijh]j_\Z� aZ]hlh\db� mklZgh\dZ� kgZ[`_gZ�ijb\h^hf� i_j_f_s_gby� bg^mdlhjZ� \^hev� hkb� aZ]hlh\db�� GZ]j_\Zykv�� rbolZ� jZkieZ\ey_lky� \gmljb\jZsZxs_cky aZ]hlh\db b jZ\ghf_jguf�keh_f�jZkij_^_ey_lky�ih�__ \gmlj_gg_c�ih\_joghklb��AZl_f�\ukhdhqZklhlguc�]_g_jZlhj�\udexqZ_lky��ijhba\h^blky�hoeZ`^_gb_� k`Zluf� \ha^mohf� ^h� ���� qK \jZsZxs_cky� aZ]hlh\db�� \iehlv� ^h� iheghc� djbklZeebaZpbb� \gmlj_gg_]h�kehy� jZkieZ\e_gghc� [jhgau�� Ihke_� wlh]h� \jZs_gb_� aZ]hlh\db ij_djZsZ_lky�� b hgZ� ihf_sZ_lky� \ l_jfhklZl� ^ey�f_^e_ggh]h�hoeZ`^_gby�a� dhf[bgbjh\Zggu_�f_lh^u��� k\ZjdZ�\aju\hf���ijhdZldZ��� gZieZ\dZ���ijhly`dZ��� ijhdZldZ���<>K�b ^j�< dZq_kl\_� ijbf_jZ� fh`gh� jZkkfhlj_lv� kihkh[� ihemq_gby� [bf_lZeebq_kdbo� ljm[�� \ dhlhjhf� <>Kijh\h^blky�ijb�mkeh\bb�\hehq_gby�aZ]hlh\db��jbk��������< kh[jZgghc� ihke_� obfih^]hlh\db� dhglZdlguo� ih\_joghkl_c� ^\mokehcghc� ljm[_�aZ]hlh\d_� ih^\_j]Zxl�oheh^ghc�aZdh\d_�dhg_p��Ihkdhevdm�ljm[Z�^bZf_ljhf�[he__�����ff bf__l�agZqbl_evguc�\gmlj_ggbc�^bZf_lj��\ijhp_kk_�oheh^ghc�dh\db�^ey�mkljZg_gby�\gmlj_gg_]h�hl\_jklby�bkihevam_lky�ijh[dZ�����AZl_f�^\mokehcgmx�ljm[m�aZdh\Zgguf�dhgphf�\\h^yl�\ nbev_j����mklZgh\e_gguc�\ \hehqbevghc�^hkd_����GZ�aZ^gbc�dhg_p�aZ]hlh\db�gZ^_\Zxl�\Zdmmfgmx�dZf_jm����aZdh\Zgguc�dhg_p�aZo\Zlu\Zxl�lygmsbf�mkljhckl\hf���K ihfhsvx� \Zdmmfgh]h� gZkhkZ� �� q_j_a� ]b[dbc� reZg]� � b rlmp_j� � ijhba\h^blky� \Zdmmfbjh\Zgb_�f_`ljm[gh]h�aZahjZ��\gmlj_gg_c�ihehklb�ljm[u�b ihehklb�kZfhc�dZf_ju�



=_jf_lbqghklv� kbkl_fu� h[_ki_qb\Z_lky� [eZ]h^Zjy� iehlghfm� dhglZdlm� f_`^m� fZg`_lhc� � j_abgh\hc�\Zdmmfghc�dZf_ju�� b ih\_joghklvx�ljm[u��gZ�dhlhjmx�gZ^_lZ�dZf_jZ��>ey�wlh]h�hl\_jklb_�\ fZg`_l_�� bf__l�nhjfm� hdjm`ghklb� k ^bZf_ljhf�� khklZ\eyxsbf� ����� «� ����� hl� [hevr_]h� hl\_jklby� \ nbev_j_�� MdZaZggu_�ij_^_eu�]ZjZglbjmxl�\Zdmmf�iehlghklv�kbkl_fu�b \hafh`ghklv�[_kij_iylkl\_ggh]h�gZ^_\Zgby�b kgylby�dZf_ju�k ljm[u�aZ]hlh\db��>ey�gZ^_`ghklb�fZg`_lu�� ho\Zlu\Zxl�jZaj_aguf�ijm`bgguf�dhevphf����Qlh[u�ijb�hldZqd_�\ha^moZ�dZf_jZ�g_�l_jyeZ�k\hx�nhjfm��\ g__�ij_^\Zjbl_evgh�ihf_sZxl�f_lZeebq_kdbc�klZdZg���

Jbk���������Ko_fZ�ba]hlh\e_gby�[bf_lZeebq_kdbo�ljIh� ^hklb`_gbx� aZ^Zgghc� kl_i_gb� jZaj_`_gby� ijhba\h^yl� \hehq_giehlghc�ihkZ^dhc�kehy�gZ�kehc��Kh\f_klgZy�g_[hevrZy�^_nhjfZpby�h[hbokl_gdZfb�b aZsbsZ_l�hqbs_ggu_�\Zdmmfbjh\Zgb_f�dhglZdlgu_�ih\_joghkl< ihke_^g_c� nZa_� \hehq_gby� dZf_jZ� ��� i_j_f_sZykv� \f_kl_� k dhg\hehqbevgmx�^hkdm�� b k[jZku\Z_lky�k ljm[u�ih�hdhgqZgbb�\hehq_gby�
������BA=HLH<E?GB?�:II:J:LMJU�BA�><MOKEHCGU
��������H;S:Y�O:J:DL?JBKLBD: �><MOKEHCGUO< obfbq_kdhc��g_nlyghc�b ^jm]bo�hljZkeyo�ijhfure_gghklb�rbjhdh_[bf_lZeeu�dhfihabpbb klZev�klZev��IeZdbjmxsbc�kehc�\uihegy_lky�ba�\klZe_c�k kh^_j`Zgb_f�gbd_ey�^h�������Z hkgh\ghc��\uihegyxsbc�nmgdpbbfZehm]e_jh^bkluo�dhgkljmdpbhgguo�klZe_c�JZaf_ju� ebklh\�� \uimkdZ_fuo� ijhfure_gghklvx� \ gZklhys__� \j_f[bf_lZeebq_kdbc�fZl_jbZe�bf__l�[hevrb_�jZaf_ju��rbjbgZ�^h������ff��^ebLhesbgZ� ieZdbjmxs_]h� kehy� ^\mokehcguo� ebklh\� \ [hevrbgkl\_� kemqZ_\�h[s_c�lhesbgu��gh�g_�f_g__���ff��GZb[hevrZy�lhesbgZ�g_�ij_\urZ_l���ffIjb� jZkq_l_� b ijh_dlbjh\Zgbb� ZiiZjZlh\� ba� [bf_lZeebq_kdbo� klZe_cdhgkljmdpbb� ijhba\h^yl�� bkoh^y� ba� f_oZgbq_kdbo� k\hckl\� �ij_^_e ijhm^ebg_gb_�� m^ZjgZy� \yadhklv�� hkgh\gh]h� f_lZeeZ�� <k_� bkiulZgby� [bf_lZl_jfbq_kdhc� h[jZ[hldb� ebklh\�� Nbabq_kdb_� k\hckl\Z� hkgh\gh]h�jZkijhkljZg_gguo�^\mokehcguo�klZe_c�ijb\_^_gu�\ lZ[e������Obfbq_kdZy� klhcdhklv� ZiiZjZlh\� ba� ^\mokehcguo� klZe_c� aZ\bieZdbjmxs_]h� kehy�� ijZ\bevghklb� dhgkljmdpbhggh]h� hnhjfe_gby�� l_oghmkeh\bc�wdkiemZlZpbb�>ey� hp_gdb� h[s_c dhjjhabb� h[uqgh� ijbf_gyxl� \_kh\hc�f_lh^��>ey\_kh\hf�kihkh[_�baf_g_gb_�\_kZ�i_j_\h^yl�gZ�lZd�gZau\Z_fuc�]em[bggucmf_gvr_gb_�lhesbgu�f_lZeeZ�\ ff�]h^��JZkq_l�ijhba\h^yl�ih�ke_^mxs_c�n
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>ey� ZiiZjZlh\� h[s_]h�gZagZq_gby� h[uqgh�bkihevamxl�fZl_jbZeu�� kdhjhklv� dhjjhabb�dhlhjuo�\ ^Zgghc�kj_^_�g_�ij_\urZ_l�����ff�]h^�Ebklh\Zy�^\mokehcgZy�klZev�ihklZ\ey_lky�b fh`_l�[ulv�ijbf_g_gZ�^ey�ba]hlh\e_gby�ZiiZjZlh\�lhevdh�\l_jfbq_kdb�h[jZ[hlZgghf�khklhygbb�b ijb�hlkmlkl\bb�hlkeh_gby�ieZdbjmxs_]h�kehy�hl�hkgh\gh]h��DZq_kl\h�k\Zjb\Z_fhklb�keh_\� �ijhqghklv�kp_ie_gby��hij_^_ey_lky�bkiulZgbyfb�gZ�kj_a�ih�mklZgh\e_gguf�f_lh^bdZf�bkiulZgbc��>Zgguc�ihdZaZl_ev��dZd�ijZ\beh��mklZgZ\eb\Z_lky�g_�gb`_�����FIZ��Ih\_joghklv� ieZdbjmxs_]h� kehy� j_dhf_g^m_lky� bf_lv� ljZ\e_ghc�� qbklhc�� [_a� jZdh\bg� b aZdZlh\�� >ey�aZsblu�wlhc�ih\_joghklb�hl�ih\j_`^_gbc�ijb�ljZgkihjlbjh\d_��ba]hlh\e_gbb�b wdkiemZlZpbb�j_dhf_g^m_lky�ihdju\Zlv�__ ki_pbZevghc�ie_gdhc�ihebf_jghc�kljmdlmju�GZb[hevr_c� dhjjhabhgghc� klhcdhklvx� ijb� ijhqbo� jZ\guo� mkeh\byo� h[eZ^Z_l� ihebjh\ZggZy� beb�lhgdhrebnh\ZggZy� ih\_joghklv�� Ijb� gZjmr_gbb� p_ehklghklb� iZkkb\ghc� ie_gdb� \hagbdZxl� hqZ]b� f_klghc�dhjjhabb�Ijb� dhgkljmbjh\Zgbb� b ba]hlh\e_gbb� ZiiZjZlh\� k ijbf_g_gb_f� ^\mokehcguo� klZe_c� hkh[h_� agZq_gb_�ijbh[j_lZxl� l_fi_jZlmjgu_� ^_nhjfZpbb� \ j_amevlZl_� l_jfbq_kdbo� gZijy`_gbc�� \hagbdZxsbo� \ ijhp_kk_�ba]hlh\e_gby�b wdkiemZlZpbb�ba^_ebc��Z lZd`_�\ke_^kl\b_�kms_kl\_gghc�jZagbpu�\ dhwnnbpb_glZo�ebg_cgh]h�jZkrbj_gby� hkgh\gh]h� b ieZdbjmxs_]h� keh_\�� K wlhc� klhjhgu� [he__� [eZ]hijbyl_g� ieZdbjmxsbc� kehc� ba�ojhfbklhc�klZeb��gZijbf_j���FO��q_f�ba�Zmkl_gblguo�ojhfhgbd_e_\uo�beb�ojhfhgbd_evfheb[^_gh\uo�klZe_c��O��G��L�� O��G��F�L��� DZd� \b^gh� ba� lZ[e�� ���� dhwnnbpb_gl� ebg_cgh]h� jZkrbj_gby� ojhfbklhc� klZeb�ijbf_jgh�lZdhc�`_��dZd�b m�hkgh\gh]h�m]e_jh^bklh]h�kehy��lh]^Z�dZd�m ojhfhgbd_e_\uo�klZe_c�wlhl�iZjZf_lj�hlebqZ_lky�ihqlb�gZ������Bkke_^h\Zgby�ihke_^gbo�e_l�^Zxl�hkgh\Zgb_�j_dhf_g^h\Zlv�ijbf_g_gb_�[bf_lZeeZ�k ieZdbjmxsbf�keh_f�ba� Zmkl_gblguo� ojhfhgbd_e_\uo� klZe_c� ^ey� ZiiZjZlh\�� jZ[hlZxsbo� ijb� l_fi_jZlmj_� ^h� ���� qK�� Z bgh]^Z� b\ur_�LZd��ih�^Zgguf�bghkljZgguo�bklhqgbdh\��\ KR:�[he__�����[bf_lZeebq_kdbo�ZiiZjZlh\�wdkiemZlbjmxlky�\ g_nlyghc�ijhfure_gghklb�k jZ[hq_c�l_fi_jZlmjhc ^h�����qK�
��������HKH;?GGHKLB �A:=HLH<BL?EVGUO �HI?J:PBC<k_� aZ]hlh\bl_evgu_� hi_jZpbb�� \uihegy_fu_� f_lh^Zfb� oheh^ghc� b ]hjyq_c� h[jZ[hldb�� ijhba\h^yl� \hkgh\ghf� l_fb�`_� kihkh[Zfb� b gZ� lhf�`_� h[hjm^h\Zgbb�� qlh� ^ey� h[uqguo� m]e_jh^bkluo� dhgkljmdpbhgguo�klZe_c�� Hlebqb_f� y\eyxlky� hkh[u_� f_ju�� ijbf_gy_fu_� \ p_eyo� ij_^hojZg_gby� ieZdbjmxs_]h� kehy� hl�f_oZgbq_kdbo� ih\j_`^_gbc�� aZ]jyag_gby� hdZebghc� b j`Z\qbghc� hl� m]e_jh^bklhc� klZeb�� Ihwlhfm� ^ey�ijh\_^_gby� aZ]hlh\bl_evguo� hi_jZpbc� �ijZ\dZ�� jZaf_ldZ�� j_adZ��� Z lZd�`_�ijb�ijh\_^_gbb�f_`hi_jZpbhgghc�ljZgkihjlbjh\db�ebklu�^\mokehcghc�klZeb�jZkiheZ]Zxl�ieZdbjh\Zgguf�keh_f�\\_jo��< ijhlb\ghf�kemqZ_�bo�aZsbsZxl�^_j_\yggufb�beb�Zexfbgb_\ufb�ijhdeZ^dZfb�I_j_^�ijh\_^_gb_f�jZ[hl� k [bf_lZeebq_kdbfb�fZl_jbZeZfb�g_h[oh^bfh�ijh\_klb dhgljhev�\hafh`gh]h�hlkeh_gby� ieZdbjmxs_]h� kehy� ex[ufb� ba\_klgufb� kihkh[Zfb�� Ijb� h[gZjm`_gbb� hlkeh_gby� wlb� mqZkldb�\ujm[Zxl�� Z aZl_f� \hkklZgZ\eb\Zxl�� gZijbf_j�� gZieZ\dhc� khhl\_lkl\mxsbfb� we_dljh^Zfb� k aZqbkldhc�aZih^ebph�k ih\_joghklvx�ieZdbjmxs_]h�kehy�



IjZ\dm ebklh\� ^\mokehcguo� klZe_c� ijh\h^yl� gZ� ebklhijZ\bevguo� \ZevpZo�� ijb� q_f� ebklu� jZkiheZ]Zxl�ieZdbjh\Zgguf� keh_f� \\_jo�� Z \_jogb_� \Zedb� ^hihegbl_evgh� hqbsZxl� hl� j`Z\qbgu� b h[_a`bjb\Zxl��>himkdZ_lky� jmqgZy� ijZ\dZ� kh� klhjhgu� hkgh\gh]h� kehy� [_a� gZ]j_\Zgby� b k� aZsblhc� ieZdbjmxs_]h� kehy�Zexfbgb_\ufb�beb�f_^gufb�ebklZfb�JZaf_ldm \_^ml� gZ� klheZo�� bf_xsbo� ^_j_\yggh_� ihdjulb_�� Ijb� jZaf_ld_� k ihke_^mxs_c� j_adhc� gZ�]bevhlbgguo�gh`gbpZo�__ ijhba\h^yl�kh�klhjhgu�kehy�k h[yaZl_evguf�m^Ze_gb_f�jZaf_lhqguo�jbkhd�b d_jgh\�ijb�ihke_^mxs_c�f_oZgbq_kdhc�h[jZ[hld_�J_adm ebklh\�^\mokehcghc�klZeb�fh`gh�ijhba\h^blv�dZd�f_oZgbq_kdbf��lZd�b h]g_\uf�kihkh[Zfb�GZb[he__� jZpbhgZevguf� ij_^klZ\ey_lky� f_oZgbq_kdZy� j_adZ� gZ� ]bevhlbgguo� beb� ^bkdh\uo� gh`gbpZo��Ebkl�ijb�wlhf�jZaf_sZxl�ieZdbjmxsbf�keh_f�\\_jo�^ey�ij_^hojZg_gby�_]h�hl�hlkeh_gby�ijb�j_ad_��AZmk_gpu�h[jZamxlky� ihke_� j_adb� gZ� hkgh\ghf�f_lZee_�� \ lh� \j_fy� dZd� gZ� ieZdbjmxs_f� h[jZam_lky� ebrv� g_[hevrZy�\fylbgZ�

Jbk���������Ih^]hlh\dZ�^\mokehcghc�klZeb�^ey�dbkehjh^ghc�j_adb

gh� ihke_� j_adb� ijh\h^yl�f�i�f]Ijm�Ijhp_kk� dbkehjh^ghc� j_adbh[jZah\Zgby�lm]hieZ\dh]h�hdbkeZ�&b gZjmrZ_l�g_ij_ju\ghklv�ijhp_kkehy�Ihke_�j_adb�l_jfbq_kdbf�kihijb� wlhf� kgbfZxl�ijbimkd�g_�f_glZd`_�ahgu�l_jfbq_kdh]h�\ha^_ckl\>\mokehcgu_� klZeb� b [bf_l^Z\e_gb_f �]b[dZ���JZg__�hlf_qZehkk\hckl\� keh_\�� Z lZd`_� gZebqb_� \khklZ\eyxsbo�dhfihabpbb�JZaebqb_� f_oZgbq_kdbo� k\hclZdbo�^_n_dlh\��dZd�]hnju��kdeZ^dbJZaebqgu_�agZq_gby�dhwnnbpdhjh[e_gby�b jZkkeh_gby�ijb�gZ]jijhy\eyxsbcky�\ baf_g_gbb�]_hf_Ijbqbghc� lj_sbg� b jZkkeh_ggZebqby�bgl_jf_lZeeh\��gZ�]jZgbp_Ijhp_kk� ieZklbq_kdh]h� ba]bh^ghkehcguo� f_lZeeh\�� Hkgh\guiheh`_gb_� g_cljZevgh]h� kehy�� aieZdbjmxs_]h� keh_\�� Z lZd`_� hl�kehc��IeZklbq_kdb_�^_nhjfZpbb�gZb [he__�hl^Ze_gguo�hl�g_cljZevghgZijy`_gbc�oZjZdl_jbamxlky�gZebqGZ�iheh`_gb_�g_cljZevghc�ejZaebqb_� f_oZgbq_kdbo� k\hckl\� h^\mokehcghc�klZeb�hij_^_ey_lky�
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Jbk���������Ihke_^h\Zl_evghklv�Z\lhfZlbq_kdhc�k\Zjdb��Z � k\ZjdZ�hkgh\gh]h�r\Z���[ � k\ZjdZ�ieZdbjmxs_]h�r\Z
< kemqZ_� hlkmlkl\by� lj_[h\Zgbc� d k\Zjghfm� r\m� ih� klhcdhklb� _]h� d f_`djbklZeeblghc� dhjjhabb�^himkdZxl�k\Zjdm�ieZdbjmxs_]h�kehy�\ h^bg�ijhoh^�b ih^]hlh\dm�djhfhd�lh]^Z�g_h[oh^bfh�ijhba\h^blv�ih�\ZjbZglm� Z �kf�� lZ[e�� ������ Ijb� gZebqbb wlbo� lj_[h\Zgbc� Z\lhfZlbq_kdmx� k\Zjdm� ieZdbjmxs_]h� kehy�\uihegyxl�\ ^\Z�ijhoh^Z��b jZaf_ju�djhfhd�ijbgbfZxl�ih�\ZjbZglm�[ lhc�`_�lZ[ebpu�K[hjdm�kludh\h]h�kh_^bg_gby�\uihegyxl�k lsZl_evguf�kh[ex^_gb_f�jZaf_jZ�aZahjZ�K��dhlhjuc�\f_kl_�krbjbghc�kljh`db�Z h[mkeZ\eb\Z_l�h[smx�rbjbgm�jZa^_edb�<�K\Zjdm�ijhba\h^yl�\ ke_^mxs_c�ihke_^h\Zl_evghklb��jbk��������x Z\lhfZlbq_kdZy�k\ZjdZ�hkgh\gh]h�m]e_jh^bklh]h�kehy�k \gmlj_gg_c�klhjhgu��Z aZl_f�k gZjm`ghc�x Z\lhfZlbq_kdZy�k\ZjdZ�ieZdbjmxs_]h�kehy�\ h^bg�beb�^\Z�ijhoh^Z�Hkgh\guf� lj_[h\Zgb_f� ijb� Z\lhfZlbq_kdhc� k\Zjd_� ieZdbjmxs_]h� kehy� y\ey_lky� h[_ki_q_gb_�fbgbfZevgh]h�jZa[Z\e_gby�\ukhdhe_]bjh\Zggh]h�r\Z�hkgh\guf��m]e_jh^bkluf��f_lZeehf�ijb�h^gh\j_f_gghf�gZ^_`ghf�i_j_djulbb�h[s_c�rbjbgu�jZa^_edb�<��Wlh�^hklb]Z_lky�ijhieZ\e_gb_f�hkgh\gh]h�kehy�gZ�]em[bgm�g_�[he__���� ��ff��Ijb�wlhf�rbjbgZ�h[ebph\hqgh]h�kehy�' ^he`gZ�ij_\urZlv�rbjbgm�jZa^_edb�< \ ����� ����jZaZ�

��� HKH;?GGHKLB�IJHBA<H>KL<:�:II:J:LH<�B ;BF?L:EEH<��KL:EV�� LBL:G�GZjy^m�k [bf_lZeehf� �klZev� � klZev��\ ZiiZjZlhkljh_gbb�rbjhdh�ijbf_gyxlky�^\mokehcgu_�fZl_jbZeu�kdhfihabpb_c�klZev� � p\_lgu_�f_lZeeu��Wlh� ± klZev� � lblZg��klZev� � f_^v��klZev� � Zexfbgbc��klZev� � k_j_[jh�bfgh]b_� ^jm]b_� [bf_lZeeu�� \ lhf� qbke_� gZ� hkgh\_� kh_^bg_gby� p\_lguo�f_lZeeh\�f_`^m� kh[hc� �lblZg� � f_^v��f_^v� � pbgd�b ^j���<u[hj� lh]h�beb�bgh]h�fZl_jbZeZ� aZ\bkbl�hl�dhgdj_lguo�mkeh\bc� wdkiemZlZpbb� ZiiZjZlh\��Z]j_kkb\ghklv�kj_^u��l_fi_jZlmjZ��^Z\e_gb_���bo�]Z[Zjblh\�b ^jm]bo�nZdlhjh\�DZ`^Zy� dhf[bgZpby� khklZ\eyxsbo� [bf_lZeeZ� lj_[m_l� bg^b\b^mZevgh]h ih^oh^Z�� dZd� d l_ogheh]bb�ba]hlh\e_gby�[bf_lZeebq_kdh]h�ebklZ��lZd�b d�ihke_^mxs_c�i_j_jZ[hld_�_]h�\ ]hlh\h_�ba^_eb_�H[sbf� ki_pbnbq_kdbf� hlebqb_f� \ kh_^bg_gbyo� p\_lguo� f_lZeeh\� k m]e_jh^bklufb� klZeyfb� y\ey_lky�gZebqb_�\ ahg_� k\Zjdb keh_\�\dexq_gbc�bgl_jf_lZeebq_kdh]h�oZjZdl_jZ��dhlhju_�ih� k\hbf�k\hckl\Zf�j_adh�hlebqZxlky�hl�k\hckl\�khklZ\eyxsbo�^Zgghc�dhfihabpbb�< jZfdZo�ihkh[by�jZkkfhljbf�hkh[_gghklb�ba]hlh\e_gby�ZiiZjZlh\�ba�[bf_lZeeZ��klZev�� lblZg���dhlhjuc�gZb[he__� qZklh�� gZjy^m� k dhfihabpb_c� �klZev� � f_^v��� ijbf_gy_lky� \ ijZdlbd_� hl_q_kl\_ggh]h�ZiiZjZlhkljh_gby��\ qZklghklb��gZ�:H��MjZeobffZr��
��������IHEMQ?GB? �;BF?L:EE: �KL:EV�� LBL:G�B ?=H�K<HCKL<:Ihemq_gb_� kh_^bg_gbc� lblZgZ� kh� klZevx� k\Zjdhc�ieZ\e_gb_f�ijZdlbq_kdb�g_\hafh`gh�ba�aZ�h[jZah\Zgbybgl_jf_lZeebq_kdbo�kh_^bg_gbc� �7L)H��1L)H����Wlh�g_�iha\hey_l�ihemqblv�k\Zjdhc�rh\�k kh^_j`Zgb_f�`_e_aZ�\ij_^_eZo�jZkl\hjbfhklb�_]h�\ lblZg_�� �����«�������Djhf_� lh]h�� ijb� k\Zjd_� lblZgZ� k m]e_jh^bklufb� klZeyfb� \u^_eyxlky� dZj[b^u� lblZgZ�� dhlhju_�hojmiqb\Zxl� f_lZee� r\Z�� Ihwlhfm� gZb[he__� i_jki_dlb\ghc� y\ey_lky� k\ZjdZ� lblZgZ� kh� klZevx� \ l\_j^hf�khklhygbb�k fbgbfZevguf�i_j_f_rb\Zgb_f�f_lZeeh\�b aZsblhc�hl�hdbke_gby�Ebklh\hc�^\mokehcguc�fZl_jbZe�klZev�� lblZg�ihemqZxl�m gZk�\ kljZg_�^bnnmabhgghc�k\Zjdhc�\ \Zdmmf_��ijhdZldhc�]_jf_lbabjh\Zgguo�iZd_lh\�\ h[uqguo�klZgZo��oheh^ghc�^_nhjfZpb_c�b k\Zjdhc�\aju\hf��DZ`^uc�ba� mdZaZgguo� f_lh^h\� bf__l� k\hb� ij_bfms_kl\Z� b g_^hklZldb�� dhlhju_� iha\heyxl� \ lhf� beb� bghf� h[t_f_�bkihevah\Zlv� bo� \ ijZdlbd_�� Mqblu\Zy�� qlh� ^Zgguc� [bf_lZee� \ ahg_� k\Zjdb� g_� h[eZ^Z_l� g_h[oh^bfhc�ijhqghklvx�� ijb� _]h� ihemq_gbb� bkihevamxl� ki_pbZevgu_� ijhkehcdb� ba� \ZgZ^by�� gbh[by�� f_^b� b bo�
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dhf[bgZpbc��LZd��gZijbf_j�bkihevah\Zgb_�ijhf_`mlhqgh]h� kehy�ba� \ZgZ^by� lhesbghc ����� � �����ff ijb�ijhdZld_�����ijhoh^h\��k ih^h]j_\hf�ihemqZ_lky�[bf_lZee�k ijhqghklvx�^h�����FIZ�Ijb�ijhdZld_�]_jf_lbabjh\Zgguo�iZd_lh\�bkihevamxl�ibjhnhjgu_�fZl_jbZeu��fZ]gb_\Zy�kljm`dZ��p_jbc�beb�_]h�kieZ\u���dhlhju_�ijb�k]hjZgbb k\yau\Zxl�dbkehjh^�\ha^moZ�Kihkh[hf� \Zdmmfghc� ijhdZldb k jZa^_ebl_evguf� keh_f� ba� hdbkb� fZ]gby� ihemqZxl�� gZijbf_j�� ebklh\hc�fZl_jbZe�<FKl�ki� � <L���� lhesbghc ^h� ���ff �ieZdbjmxsbc� kehc� ���«� �����h[s_c� lhesbgu���Ijb� wlhf�iZd_lu�gZ]j_\Zxl�^h������«������qK k�hldZqdhc�\ha^moZ�^h ����� ���� «���� ���� FIZ�b h[`Zlb_f���«�������Ijhqghklv�[bf_lZeeZ�gZ�kj_a�khklZ\ey_l�����«�����FIZ�AgZqbl_evgh�f_gvr_c�ijhqghklvx� h[eZ^Z_l�[bf_lZee��ihemq_gguc� k\Zjdhc� \aju\hf��Bf_xlky� k\_^_gby�h[�ba]hlh\e_gbb�[bf_lZeeZ�<Kl��ki�� <L����jZaf_jhf������u �����ff b�lhesbghc��� «�����ff k�ijhqghklvx����«����FIZ�GZebqb_� gZ� ]jZgbp_� jZa^_eZ� [bf_lZeeZ� klZev�lblZg� l\_j^uo� jZkl\hjh\� h^gh]h� f_lZeeZ� \ ^jm]hf��bgl_jf_lZeeb^h\�� gh\uo� ljhcguo� b [he__� keh`guo� kieZ\h\� aZ� kq_l� ^hihegbl_evgh]h� e_]bjh\Zgby�^bnnmg^bjmxsbf� we_f_glhf�� e_]dhieZ\dhc w\l_dlbdb� b ^jm]bo� kh_^bg_gbc� g_� iha\hey_l� bkihevah\Zlv� wlhl�fZl_jbZe�\ mkeh\byo�^bgZfbq_kdbo�gZ]jmahd�KjZ\g_gb_�ijhqghklb�[bf_lZeeZ�<L����kh�klZeyfb�Kl���Kl������b ��=�K ihdZaZeh�hljbpZl_evgh_�\ebygb_�m]e_jh^Z�gZ�ijhqghklv�kh_^bg_gby��LZd�m\_ebq_gb_�kh^_j`Zgby�m]e_jh^Z�^h� �������kgb`Z_l�V\ k ����^h� ����FIZ�� >ey� memqr_gby� nbabq_kdbo� k\hckl\� \ i_j_oh^ghc� ahg_� [bf_lZeeZ� klZev� � lblZg� ke_^m_l� ijh\h^blv�gbadhl_fi_jZlmjguc�hl`b]�ijb�l_fi_jZlmj_������ ����qK�MklZgh\e_gh�� qlh� hlimkd� �\u^_j`dZ� \ l_q_gb_� �� q ijb ���� qK�� hoeZ`^_gb_� gZ� \ha^mo_�� kgb`Z_l�f_oZgbq_kdb_� k\hckl\Z� ]jZgbqgh]h� kehy��h^gZdh�^_eZ_l� _]h�g_qm\kl\bl_evguf� d l_jfbq_kdhfm�pbdem� k\Zjdb��Wlhfm�lZd`_�kihkh[kl\m_l�gZebqb_�\ ]jZgbqghc�ahg_�[bf_lZeeZ�ih^kehy��\ZgZ^by�b ^j���Kms_kl\_ggh_� \ebygb_�gZ�dZq_kl\h� kludh\uo� kh_^bg_gbc�ba^_ebc�ba�[bf_lZeeZ� klZev� � lblZg�hdZau\Z_l�l_jfbq_kdbc�pbde�k\Zjdb��MklZgh\e_gh��qlh�g_h[oh^bfh�m^Zeylv�ba�ahgu�k\Zjdb�ieZdbjmxsbc�kehc��LZd�ijb�k\Zjd_� [bf_lZeeZ� lhesbghc� ��� ff k� 9�h[jZaghc� jZa^_edhc� djhfhd� b k\Zjd_� kh� klhjhgu� hkgh\gh]h� kehy��Z\lhfZlbq_kdZy�k\ZjdZ��ieZdbjmxsbc�kehc�m^Zey_lky�gZ�jZkklhygbb������ff hl�hkb�r\Z�G_^himklbf�jZah]j_\�]jZgbqgh]h�kehy�ijb�jmqghc�b Z\lhfZlbq_kdhc�k\Zjd_�^h�l_fi_jZlmju�\ur_�����qK��;he__�\ukhdbc�gZ]j_\�khijh\h`^Z_lky�j_adbf�kgb`_gb_f�khijhlb\e_gby�hlju\m�b kj_am�
��������K<:JD:�;BF?L:EE: �KL:EV�� LBL:G<Z`g_crbf� we_f_glhf� l_ogheh]bb� ba]hlh\e_gby� obfbq_kdhc� ZiiZjZlmju� ba� [bf_lZeeZ� klZev� � lblZg�y\ey_lky� l_ogheh]by� k\Zjdb�� dhlhjZy� \ agZqbl_evghc� kl_i_gb� hij_^_ey_l� \hafh`ghklv� _]h� ijbf_g_gby�L_ogheh]by�^he`gZ�h[_ki_qb\Zlv�\ukhdb_�f_oZgbq_kdb_�k\hckl\Z�b \ukhdmx�dhjjhabhggmx�klhcdhklv�k\Zjguo�kh_^bg_gbc�� qlh� iha\hebl� bkihevah\Zlv� [bf_lZee� ihqlb� \h� \k_o� kemqZyo�� dh]^Z� ^ey� obfbq_kdhc� ZiiZjZlmju�bkihevamxlky�dhjjhabhggZy�klZev�b lblZg�K\ZjdZ� klZeb�� ieZdbjh\Zgghc� lblZghf�� bf__l� jy^� hkh[_gghkl_c�� k\yaZgguo� k g_\hafh`ghklvx�g_ihkj_^kl\_ggh]h�kh_^bg_gby�lblZgZ�kh�klZevx�jZkijhkljZg_gguf�kihkh[hf�k\Zjdb�� ieZ\e_gb_f��lZd�dZd�ijb�bo� kieZ\e_gbb� h[jZam_lky� [hevrh_� dhebq_kl\h� l\_j^uo� ojmidbo� bgl_jf_lZeeb^h\�� dZj[b^h\� b ojmidhc�w\l_dlbdb�)H�LL��h[jZamxs_cky�ijb� �����qK��<k_�hgb�kihkh[kl\mxl�kZfhijhba\hevghfm�jZajmr_gbx�k\Zjguo�kh_^bg_gbc�� < k\yab� k wlbf� \ ijZdlbd_� ba]hlh\e_gby� dhgkljmdpbc� ba� [bf_lZeeZ� klZev� � lblZg� \ hkgh\ghf�bkihevamxl� jZaghh[jZagu_� dhgkljmdlb\gu_� j_r_gby�� dhlhju_� ij_^mkfZljb\Zxl� g_� kiehrgh_� ijhieZ\e_gb_�lblZgh\h]h� beb� klZevgh]h� keh_\�� Z bkihevah\Zgb_� i_j_oh^gh�jZa^_ebl_evgh]h� kehy�� kihkh[gh]h�m^h\e_l\hjbl_evgh�kieZ\eylvky�k lblZghf�b klZevx��ba�k_j_[jZ��\ZgZ^by�b ^j����ijbf_g_gb_�\klZ\hd��gZdeZ^hd�b^j� Ij_^eh`_g�jy^�kihkh[h\�k\Zjdb�[bf_lZeeZ�m]e_jh^bklZy�klZev� � lblZg��dhlhju_�mkeh\gh�fh`gh�jZa^_eblv�gZ�]jmiiu��ki_pbZevgufb�ijb_fZfb��kh�\klZ\dZfb�b gZdeZ^dZfb��k jZa^_ebl_evgufb�kehyfb�JZkkfhljbf�g_dhlhju_�\ZjbZglu�l_ogheh]bb�k\Zjdb�wlh]h�[bf_lZeeZ�GZ� jbk�� ����� ihdZaZg� kihkh[� k\Zjdb�� ijb� dhlhjhf� k\ZjdZ� hkgh\gh]h� f_lZeeZ� ijhba\h^blky� \ g_kdhevdh�ijhoh^h\� �9�h[jZagZy� jZa^_edZ� djhfhd�� kh� kgylb_f� mkbe_gby� r\Z� aZih^ebph�� QZklv� lblZgh\hc� ieZdbjh\db�m^Zeyxl�� Z gZ� __ f_klh� \klZ\eyxl� klZevgmx� ihehkm�rbjbghc� ��� ff�� AZl_f� mklZgZ\eb\Zxl� b ijbo\Zlu\Zxl�gZdeZ^dm�ba�lblZgZ��dhlhjmx�h[\Zjb\Zxl�Zj]hgh�^m]h\hc�k\Zjdhc�DZd� \ZjbZgl� wlh]h� kihkh[Z�� \f_klh� m^Ze_gghc� lblZgh\hc�ieZdbjh\db� mklZgZ\eb\Zxl� \deZ^ur�ba� lblZgZ��dhlhjuc�aZl_f�ijb\Zjb\Zxl�Zj]hgh�^m]h\hc�k\Zjdhc�d lblZgh\hc�ieZdbjh\d_��jbk��������
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Jbk���������Kihkh[�k\Zjdb�[bf_lZeeZk ijbf_g_gb_f�\klZ\db�b gZdeF_g__�l_ogheh]bq_g�kihkh[�k\Zjdb�k ijbf_g_gb_f�nb]mjgdZd�nmgdpbb�kh[kl\_ggh�\klZ\db��lZd�b gZdeZ^gh]h�ebklZ��GZ�j\uihegyxl� \ ke_^mxs_c� ihke_^h\Zl_evghklb�� Ihke_� kgylijb\Zjb\Zxl�d klZeb�qbkluf�k_j_[jhf�Zj]hgh�^m]h\hc�k\Zjdhcg_�gZjmrZeZkv�k\yav��dh]^Z�k \g_rg_c�klhjhgu�ebklZ�[m^_l�aZ\ZjIhke_� aZ\Zjdb� klZevgh]h� kludZ� dhj_gv� r\Z� \ujm[Zxl��m]e_jh^bklmx� klZev� ^h� \g_rg_c ih\_joghklb� lblZgZ�� K_j_[[Zjv_jhf��AZl_f�ijh\Zjb\Zxl�gZdeZ^dm�ba�lblZgZ�J_dhf_g^m_lky�lZd`_�ijhkljZgkl\h�f_`^m�klZevx�b lblZgh\ZgZ^b_f��e_]dhieZ\dbfb�kieZ\Zfb�gZ�k_j_[jyghc�hkgh\_�b ^Z`_>jm]hc� kihkh[� k\Zjdb� [bf_lZeeZ� klZev� � lblZg� \uiheki_pbZevgmx� jZa^_edm� djhfhd� k\Zjb\Z_fuo� we_f_glh\�� JZ�klZevgh]h�� kehy�[bf_lZeeZ�hl^_evgh hl�r\Z�gZ�ieZdbjmxs_f�iheghklvx� m^Zeyxl�ieZdbjh\dm�^ey�ihemq_gby�iehsZ^db�g_dhieZdbjmxs_]h�kehy�h[jZ[Zlu\Zxl�k mklmihf���Z ih rbjbg_

Jbk���������Kihkh[�k\Zjdb[bf_lZeeZ�k ijbf_g_gb_f�\deZ^urZ�ba�lblZgZ Jbk���������Kludh\h_�k\Zjgh_kh_^bg_gb_�k \klZ\dhc�gZde

Jbk���������Kludh\h_�k\Zjgh_�kh_^bg_gbkhkljh]Zgghc� iehsZ^db� \klZ\eyxl� \klZ\dm� ba� lblZgZ�� lhesbgZjZ\ghc�lhesbg_�ieZdbjmxs_]h�kehy��Ih^e_`Zsb_�k\Zjd_�\klZ\dKh� klhjhgu� hkgh\gh]h� kehy� [bf_lZeeZ� \uihegyxl�8�h[jk\Zjb\Zxl�hkgh\ghc�kehc��Z aZl_f�k h[jZlghc�klhjhgu�ba^_ebykhhl\_lkl\mxs_c� ijbkZ^dhc�� g_� ^himkdZy� kd\hagh]h� ijhieZ\djhfhd�ieZdbjmxs_]h�kehy�b \klZ\db��Ijb�\uiheg_gbb�wlbo�rkeh_f�ih^Zxl�aZsblguc�]Za�q_j_a�g_[hevrh_�hl\_jklb_��ij_^\Zkeh_�� ;eZ]h^Zjy� lhfm�� qlh� f_klh� jZkiheh`_gby� wlbo� r\h\� m\hafh`ghklv�ijhieZ\e_gby�dhjgy�ihke_^g_]h�b ihiZ^Zgby�\ g_]]Zahf� dhjgy�r\Z� ijb� ijb\Zjd_� \klZ\db� h[_ki_qb\Z_l� \ukhdh_�kh_^bg_gby�[bf_lZeeZ�\ p_ehf�
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�klZev�� lblZg�\klud�Z^db�ba�lblZgZhc�\klZ\db�ba�lblZgZ��jbk���������kh\f_sZxsbc�bk�� �����ihdZaZgh�k\Zjgh_�kh_^bg_gb_��dhlhjh_�by� ieZdbjmxs_]h� kehy� h[_� djhfdb� lblZgZ���Wlh�g_h[oh^bfh�^ey�lh]h��qlh[u�\ [bf_lZee_�b\Zlvky�klZevghc�klud�b h^gh\j_f_ggh� k _]h� ijh\Zjdhc� gZieZ\eyxl�jyguc� rh\� kem`bl� ijb� wlhf� ^bnnmabhgguf�
\hc�gZdeZ^dhc�aZihegylv�g_j`Z\_xs_c�klZevx���wihdkb^ghc�kfhehc�gy_lky� ih� ke_^mxs_c� l_ogheh]bb�� Ijh\h^yl�a^_edZ� iha\hey_l� \uihegylv� rh\� hkgh\gh]h�keh_� �jbk�� �������Ih�h[_�klhjhgu�hl�hkb�kludZ�lhjhc�rbjbgu��Ijb� wlhf�djhfdb�hklZxs_]hky�
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_�k ijbf_g_gb_f�k_j_[jZ� dhlhjhc� ^he`gZ� [ulv� g_kdhevdh�f_gvr_� beb�b�^he`gu�bf_lv�kdhk�djhfhd�Zagmx� jZa^_edm� k m]ehf� kdhkZ a� ��q��<gZqZe_��ijb\Zjb\Zxl�^\mfy�r\Zfb�\klZ\dm�ba�lblZgZ�ke_gby� i_j_fuqdb�� hklZ\e_gghc� ijb� jZa^_ed_�\h\�\ madbc�aZahj�f_`^m�\klZ\dhc�b hkgh\guf�jbl_evgh�ijhk\_je_ggh_�ih�hkb�r\Z�\ hkgh\ghf�^Ze_gh� hl� r\Z� \ hkgh\ghf� keh_�� bkdexqZ_lky�h�7L�ba�ieZdbjmxs_]h�kehy��Z aZsblZ�bg_jlguf�dZq_kl\h�r\Z� \ ieZdbjmxs_f� keh_�b k\Zjgh]h�
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Ke_^mxsbc� kihkh[� � k\ZjdZ� k q_j_^h\Zgb_f� \klZ\hd�� Ijb� lZdhf� j_r_gbb� ih^� ieZdbjmxsbc� kehc�ih^\h^ylky� ^\_� \klZ\db�� h^gZ� ba� klZeb�� ^jm]Zy� ba� lblZgZ� �jbk�� ������� G_^hklZldhf� kihkh[Z� y\ey_lky�kms_kl\_ggh_�hkeZ[e_gb_�klZevgh]h�kehy�b ^hihegbl_evguc�jZkoh^�f_lZeeZ�GZjy^m� k bkihevah\Zgb_f� \klZ\hd� b ijhdeZ^hd� ^ey� k\Zjdb� [bf_lZeeZ� klZev� � lblZg� bkihevamxl� lZd`_�jZa^_ebl_evgu_� kehb� kha^Z\Z_fu_� iZcdhc� beb� k\Zjdhc� ieZ\e_gb_f�� LZd� gZ� jbk�� ����� ihdZaZg� kihkh[� k\Zjdb�\klud�k bkihevah\Zgb_f�k_j_[jygh]h�ijbihy�IKj�����JZa^_edZ�djhfhd�9�h[jZagZy��Ihke_^h\Zl_evghklv�k\Zjdb�ke_^mxsZy��i_j\uc�ijhoh^�� Zj]hgh�^m]h\Zy�k\ZjdZ�\hevnjZfh\uf�we_dljh^hf�lblZgZ�k g_iheguf�ijh\Zjhf�k ih^^m\hf�Zj]hgZ�^ey�aZsblu�h[jZlghc�klhjhgu�r\Z��\lhjhc�ijhoh^�� iZcdZ�dhjgy�r\Z�ijbih_f�IKj���� lj_lbc�b q_l\_jluc�ijhoh^u�� jmqgZy�we_dljh^m]h\Zy�k\ZjdZ�klZeb�

Jbk������ Kihkh[�k\Zjdb�[bf_lZeeZ�kh�\klZ\dhc Jbk���������Kihkh[�k\Zjdb�kh�\klZ\dZfb�b kludh\uf�r\hfIjbf_gyxlky�lZd`_�k\ZjdZ��ijb�dhlhjhc�kgZqZeZ�ih^]hlZ\eb\Zxl�k\Zjb\Z_fu_�djhfdb�[bf_lZeeZ��Z aZl_f�k\Zjb\Zxl� lblZgh\uc� kehc��Ihke_� wlh]h� ijhba\h^blky� gZieZ\dZ� dhjg_\h]h�r\Z� \ZgZ^b_f� gZ� klZevghc� kehc��dhlhjuc�aZl_f�k\Zjb\Zxl�h[uqguf�kihkh[hf�^h�ihegh]h�ijhnbey��jbk��������< dZq_kl\_� jZa^_ebl_evgh]h� kehy� ij_^eZ]Z_lky� lZd`_� bkihevah\Zlv� ihjhrdh\uc� dhfihabpbhgguc�fZl_jbZe�� khklhysbc�ba� dZj[b^Z� lblZgZ�b e_]dhieZ\dhc� khklZ\eyxs_c� �dh[Zevl��gbd_ev�beb�bo�dhfihabpbb���GZ�jbk�������ihdZaZgZ�ko_fZ�k\Zjdb�ih�wlhfm�kihkh[m�>ey�k\Zjdb�[bf_lZeeZ�klZev�� lblZg�bkihevamxl�lZd`_�we_dljhggh�emq_\mx�k\Zjdm��;hevrZy�dhgp_gljZpby�wg_j]bb�� [ukljhl_qghklv� ijhp_kkZ� b fZeZy� ahgZ� \aZbfgh]h� kieZ\e_gby� iha\hey_l� ihemqblv� wlbf� kihkh[hf�k\Zjgh_�kh_^bg_gb_�k ^hklZlhqgh�ohjhrbfb�oZjZdl_jbklbdZfb��jbk��������

Jbk���������Kihkh[�k\Zjdb�\klud�kijbf_g_gb_f�iZcdb�ijbih_f�IKj��� Jbk���������K\ZjdZ�klZevgh]h�kehy

Jbk���������Ko_fZ�k\Zjdb�[bf_lZeeZ�k bkihevah\Zgb_f�dhfihabpbhggh]h�fZl_jbZeZ������ � klZev������� � lblZg��� � lblZgh\uc�rh\���� � jZa^_ebl_evguc�kehc�ba�dhfihabpbhggh]h�fZl_jbZeZ��� � klZevghc�dhjg_\hc�rh\��� � klZevghc�rh\
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G_^himklbfhklv� g_ihkj_^kl\_ggh]h� kh_^bg_gby� klZeb� k lblZghf� k\Zjdhc� ieZ\e_gby� \uau\Z_l�g_h[oh^bfhklv� ihbkdZ� gh\uo� dhgkljmdlb\guo� j_r_gbc� ijb� k[hjd_� hl^_evguo� we_f_glh\� ZiiZjZlh\��Ijbf_j�kh_^bg_gby�neZgpZ�k dhjimkhf�h[_qZcdb ij_^klZ\e_g�gZ�jbk�������Ijh^hevgu_�b dhevp_\u_�r\u�\uihegyebkv�ih�\ZjbZglm��ihdZaZgghfm�gZ�jbk�������<h� \k_o� kh_^bg_gbyo� miehlg_gb_� aZahjh\�f_`^m� klZevgufb�^_lZeyfb�b lblZghf�ij_^eZ]Z_lky� aZihegylv�k_gmkbehf�� hl\_j`^Zxsbf�kbehdkZgh\uf�dZmqmdhf�

Jbk���������Kh_^bg_gb_�

Jbk���������<uiheg_gb_:gZeba�aZjm[_`guo�b hl_q_kl\_gguo�fZl_jbZem]e_jh^bklZy� klZev� � lblZg�ihdZau\Z_l��qlh� kihkh[g_dhlhju_� k jZa^_ebl_evgufb� kehyfb�� h[eZ^Zxijbf_g_gb_��D gbf�hlghkylky��ijbf_g_gb_�^hjh]hk\ kemqZ_�aZiheg_gby�imklhl�\ k\Zjguo�kh_^bg_gbyoklZevgh]h��lblZgh\h]h�beb�h[hbo�keh_\�[bf_lZeeZ��ih^]hghqguo� jZ[hl� \ \ZjbZglZo� kh� \klZ\dZfb�� g_k\Zjguo�r\h\��\hafh`ghklv�ijbf_g_gby�fgh]bo�baihklhygghf�^Z\e_gbb��^hihegbl_evguc�jZkoh^�^hjijhdeZ^db��\klZ\db�b gZdeZ^db�Ihwlhfm�[he__�ij_^ihqlbl_evghc�y\ey_lky�k\ZfZl_jbZeh\��gZg_k_gguo�ieZaf_gghc�kljm_c��dhlhju_x ieZaf_gghc�kljm_c�fh`gh�gZghkblv�jZa^_jZa^_edm�djhfhd�ih^�k\Zjdm�ex[hc�nhjfu�x \hafh`ghklv� bkihevah\Zgby� ^ey� ieZaf_gijh\hehdb��g_�jZaeZ]Zxsboky�\ ieZaf_gghc�kljm_�x \ukhdZy�ijhba\h^bl_evghklv�ijhp_kkZ�ieZx \hafh`ghklv�ihegh]h�ijh\ZjZ��dZd�hkgh\g
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Rbjhdh_� ijbf_g_gb_� [bf_lZeeh\� \ ZiiZjZlhkljh_gbb� iha\hey_l� g_� lhevdh� kms_kl\_ggh� kgbablv�k_[_klhbfhklv�ba^_ebc�aZ�kq_l�^hjh]hklhysbo�Zglbdhjjhabhgguo�b klhcdbo�d Z]j_kkb\guf�kj_^Zf�fZl_jbZeh\��g_j`Z\_xsZy�klZev��lblZg��f_^v��Zexfbgbc��k_j_[jh�b ^j����]ZjZglbjh\Zlv�\ukhdmx�gZ^_`ghklv�h[hjm^h\Zgby��kha^Z\Zy� dhfihabpbb� k hilbfZevgufb� wdkiemZlZpbhggufb� oZjZdl_jbklbdZfb��gh�b kha^Z\Zlv�ijbgpbibZevgh�gh\u_�dhgkljmdpbb�ZiiZjZlh\�b hl^_evguo�maeh\�GZb[hevrbc� ijZdlbq_kdbc� bgl_j_k� ij_^klZ\ey_l� kha^Zgb_� dhgkljmdpbc� dhjimkguo� [bf_lZeebq_kdbo�^_lZe_c ZiiZjZlh\��\ kl_gdZo�dhlhjuo�jZaf_sZxlky�khh[sZxsb_ky�f_`^m�kh[hc�ihehklb��Bo�fh`gh�ijbf_gylv�^ey�j_]mebjh\Zgby�l_ogheh]bq_kdbo�ijhp_kkh\�\gmljb�ZiiZjZlZ��gZ]j_\Zy�beb�hoeZ`^Zy�_]h�dhjimk��Wlh�\Z`gh��lZd�dZd�ihqlb�\k_�obfbq_kdb_�ijhp_kku�ijhl_dZxl�k \u^_e_gb_f�beb�ih]ehs_gb_f�l_ieZ��b ihwlhfm�lj_[m_lky�gZ]j_\Zgb_�beb�hoeZ`^_gb_�j_Zdpbhgghc�fZkku��l�_��l_jfhj_]mebjh\Zgb_�ijhp_kkZ�Ihkdhevdm��^ey�[hevrbgkl\Z�kemqZ_\�kdhjhklv�obfbq_kdh]h�ijhp_kkZ�\_ebdZ��ih�kjZ\g_gbx�k \hafh`ghc�kdhjhklvx� l_iehh[f_gZ�� bf_ggh� bf� h]jZgbqb\Z_lky� bgl_gkb\ghklv� ijh\_^_gby� ijhp_kkZ� b hij_^_ey_lky�ijhba\h^bl_evghklv� ZiiZjZlZ��Ohjhrbc�l_iehh[f_g�^hklb]Z_lky�iml_f�jZaf_s_gby� af__\bdh\�beb�ljm[qZluo�we_f_glh\� g_ihkj_^kl\_ggh� \ j_Zdpbhgghc� ahg_� ZiiZjZlZ�� >Zggh_� dhgkljmdlb\gh_� j_r_gb_� bkihevam_lky�� \hkgh\ghf��ijb�ijh\_^_gbb�ijhp_kkh\��^ey�dhlhjuo�g_h[oh^bfh�i_j_f_rb\Zgb_�j_Zdpbhgghc�fZkku� �h[`b]�\^\b`ms_fky�keh_��kbgl_a�\bgbeZp_lZlZ�b l�i���H^gZdh� ^Zgguc� kihkh[� l_jfhj_]mebjh\Zgby� ijhp_kkZ� g_� \k_]^Z�fh`_l� [ulv� bkihevah\Zg�� lZd� dZd�bf__l�jy^� kms_kl\_gguo� g_^hklZldh\�� mf_gvr_gb_� j_Zdpbhggh]h� h[t_fZ�� dhglZdlbjh\Zgb_� af__\bdZ� k Z]j_kkb\ghc�kj_^hc�� keh`ghklv� maeh\� miehlg_gby�� ljm^ghklb� hqbkldb� ZiiZjZlZ� hl� j_Zdpbhgghc�fZkku��Ihwlhfm�� k lhqdb�aj_gby� m^h[kl\Z� dhgljhey� aZ� khklhygb_f� h[hjm^h\Zgby�� Z lZd`_� ijhklhlu� dhgkljmdpbb� b h[_ki_q_gby� [he__��fy]dh]h��b jZ\ghf_jgh]h�gZ]j_\Z� �hoeZ`^_gby��j_Zdpbhggh]h�h[t_fZ�ZiiZjZlZ��ke_^m_l�hl^Zlv�ij_^ihql_gb_�gZjm`guf� l_iehh[f_gguf� mkljhckl\Zf�� D gbf� \ i_j\mx� hq_j_^v� ke_^m_l� hlg_klb� jm[Zrdb� jZaebqgh]h�dhgkljmdlb\gh]h� bkiheg_gby�� GZ� jbk�� ����� ihdZaZgu� \ZjbZglu� bkiheg_gby� 8�h[jZaghc� �jbk�� ������ Z�� bpbebg^jbq_kdhc��jbk��������[��jm[Zr_d��b kihkh[u�__ khijy`_gby�k dhjimkhf�khkm^Z��jbk��������\��Ijb�bkihevah\Zgbb�`b^dbo�l_iehghkbl_e_c�^ey�m\_ebq_gby kdhjhklb�bo�^\b`_gby��d jm[Zrd_�beb�dhjimkm�ijb\Zjb\Zxl�kibjZev��jbk��������Z��GZjy^m� k jm[ZrdZfb�ijbf_gyxl� lZd`_� af__\bdb� �jbk�� �������\uiheg_ggu_�ba�p_evguo� �jbk�� ������Z��beb�jZaj_aZgguo�gZ�^\_�qZklb�ljm[��jbk��������[��ijhnbevghc�klZeb��jbk��������\��Ijb� dhgkljmbjh\Zgbb� mklZgh\hd� k \ukhdhl_fi_jZlmjgufb� l_iehghkbl_eyfb� bkihevamxl�dhf[bgbjh\Zggu_�kbkl_fu�hoeZ`^_gby��gZijbf_j�jm[ZrdZ�� af__\bd�H[sbf� g_^hklZldhf� jZkkfhlj_gguo� dhgkljmdpbc� �af__\bdb� b jm[Zrdb�� y\ey_lky� gbadbc� dhwnnbpb_gl�l_iehi_j_^Zqb�ba�aZ�m^Ze_gghklb�l_iehghkbl_ey�hl�j_Zdpbhgghc�ahgu�b g_h[oh^bfhklv�ijb�wlhf�ij_h^he_\Zlv�\ukhdh_�l_jfbq_kdh_�khijhlb\e_gb_�dhjimkZ�ZiiZjZlZ�
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M\_ebq_gb_f� wnn_dlb\ghklb� jZ[hlu� mkljhckl\� ijbgm^bl_evgh]h� hoeZ`^_gby� �gZ]j_\Zgby�� j_Zdpbhgghc�ahgu�ZiiZjZlZ�y\ey_lky�jZaf_s_gb_�dZgZeh\�hoeZ`^_gby�\gmljb�fZl_jbZeZ�dhjimkZ��Ijbf_gyxlky�dhgkljmdpbb�



dhjimkZ�� \dexqZxsb_� qm]mgguc� khkm^� kh� klZevghc� jm[Zrdhc�� \ dhlhjhc� jZkiheh`_gu� af__\bdb�� >ey�memqr_gby�mkeh\bc�l_iehi_j_^Zqb�af__\bdb�aZeb\Zxl�k\bgph\h�kmjvfyguf�jZkieZ\hf�� � � � � � � � � � �GZ�jbk��������]ihdZaZgZ�ko_fZ�dhgkljmdpbb�dhjimkZ�kmevnmjZlhjZ��\uiheg_ggh]h�ih�^Zgghc�l_ogheh]bb�Ijb� ba]hlh\e_gbb� lheklhkl_gguo� ZiiZjZlh\� ba� qm]mgZ� bkihevamxlky� dhjimkZ�Nj_c^_jdbg]Z�� \ dhlhjuo�klZevghc� af__\bd� gZoh^blky� g_ihkj_^kl\_ggh� \ kl_gd_� dhjimkZ�� ihemqZ_fh]h� eblv_f� �jbk�� ������^���LhesbgZ�kl_gdb�dhjimkZ�6  ����ff��^bZf_lj�ljm[hd�G  ����� ���ff������������rZ]�af__\bdZ�W  ����� ����ff��H^gZdh�[hevrbc�\_k� ZiiZjZlZ� hij_^_ey_l� _]h� \ukhdmx� klhbfhklv�� Djhf_� lh]h�� dhwnnbpb_gl� l_iehi_j_^Zqb� g_^hklZlhqgh�\ukhdbc��hkh[_ggh�\ l_o�kemqZyo��dh]^Z�ba�aZ�gbadh]h�dZq_kl\Z�eblvy�f_`^m�klZevgufb�ljm[dZfb�b qm]mghf�\hleb\d_�bf_xlky�aZahju�
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Ijbgm^bl_evgh_� hoeZ`^_gb_� ^_lZe_c� bkihevam_lky� ijb� ba]hlh\e_gbb weebilbq_kdbo� ^gbs� ZiiZjZlh\�f_lh^hf� rlZfih\db�� Dhgkljmdpby� \h^hhoeZ`^Z_fh]h� imZgkhgZ� rlZfih�k\Zjgh]h bkiheg_gby� ij_^klZ\ey_l�kh[hc�^\_�dmihehh[jZamxsbo�^_lZeb���b � �jbk���������f_`^m�dhlhjufb�jZaf_s_g�we_f_gl����h[jZamxsbc�dZgZe�^ey� pbjdmeypbb� oeZ^Z]_glZ�� JZaf_s_gb_� dZgZeh\� hoeZ`^_gby� \gmljb� kl_gdb� imZgkhgZ� kihkh[kl\m_l�wnn_dlb\ghfm�hl\h^m�l_ieZ�\ ijhp_kk_ rlZfih\db�wnn_dlb\ghfm�hl\h^m�l_ieZ�\ ijhp_kk_�rlZfih\db�^gbs�b��dZd�ke_^kl\b_��iha\hey_l�ih\ukblv�lhqghklv�\gmlj_ggbo�^bZf_ljh\�\ ��«���jZa�Kha^Zgb_� gh\uo�� [he__� kh\_jr_gguo� k lhqdb� aj_gby� mkeh\bc� l_iehh[f_gZ� dhgkljmdpbc� kbkl_f�j_]mebjh\Zgby�l_fi_jZlmju��dhjimkh\�ZiiZjZlh\��\aZf_g�jZkkfhlj_gguo�\ur_��k^_j`b\Z_lky�ba�aZ�hlkmlkl\by�wdhghfbq_kdb� \u]h^guo� b j_Zevgh� hkms_kl\bfuo� l_ogheh]bc� h[jZ[hldb�f_lZeeh\��iha\heyxsbo� jZaf_klblv�kbkl_fu� gZ]j_\Zgby� �hoeZ`^_gby�� g_ihkj_^kl\_ggh� \ dhjimk_� ZiiZjZlZ�� Bkihevah\Zgb_� [bf_lZeebq_kdbo�ZiiZjZlh\�hldju\Z_l�gh\u_�i_jki_dlb\u�\ j_r_gbb�mdZaZgghc�ijh[e_fu�
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Jbk���������Dhgkljmdpby�\h^hhoeZ`^Z_fh]h�imZgkhgZBa\_kl_g�hiul�ba]hlh\e_gby�^_lZe_c�ba�klZeb�Kl���bf_xsbo�\gmlj_ggb_�ihehklb�\ \b^_�ijh^hevguo�beb�ihi_j_qguo�dZgZeh\�k_q_gb_f����u ��ff��ieZdbjh\Zgguo�ieZklbgZfb�ba�f_^b�lhesbghc����������������������b ��ff��Ihehklb� aZihegyebkv� kieZ\hf�<m^Z�� qlh� ij_^hojZgyeh� bo� hl� aZl_dZgby�f_^b� ijb� k\Zjd_� \aju\hf�� Lhesbgm�ieZdbjmxs_]h� kehy� ^h� ��� ff h[_ki_qb\Zeb� fgh]hkehcguf� ieZdbjh\Zgb_f�� iml_f� ihke_^h\Zl_evghc� k\Zjdb�\aju\hf�keh_\�f_^b�lhesbghc���«���ff�H^gZdh�fgh]hdjZlgh_�\aju\gh_�gZ]jm`_gb_�klZevghc�hkgh\u�[bf_lZeeZ�ijb\h^bl�d ihy\e_gbx�lj_sbg�b^Z`_� d iheghfm� jZajmr_gbx�ba^_eby��Lj_sbgu�ijb� wlhf� aZo\Zlu\Zxl� dZd�ihehklb�� lZd�b hkgh\Zgb_�^_lZeb��?keb� \ i_j\hf� kemqZ_� ijbjh^Z� lj_sbg� � dhgp_gljZlhju� gZijy`_gbc� �ijyfhc� m]he� ihehklb��� lh� lj_sbgu� \hkgh\Zgbb� y\eyxlky� ke_^kl\b_f� hldheZ� fZl_jbZeZ�� Ihegh_� mkljZg_gb_� wlbo� ^_n_dlh\� ij_^klZ\ey_lky�fZeh\_jhylguf��ohly�kgb`_gbx�bo�fh`_l�kihkh[kl\h\Zlv�bkihevah\Zgb_�^ey�hkgh\u�[bf_lZeeZ�� g_j`Z\_xs_c�beb�\ukhdhijhqghc�klZeb��Z lZd`_�baf_g_gb_�nhjfu�dZgZeZ�Ba\_klgh� bkihevah\Zgb_�f_lh^Z� ijhdZldb� ^ey� ihemq_gby� [bf_lZeeZ� �klZev� � f_^v�� k ihehklyfb� dZgZeh\�hoeZ`^_gby�� >ey� wlh]h� i_j_^� ieZdbjh\Zgb_f� gZ� mqZkldb� ih\_joghklb� ihehku�hkgh\u� gZghkyl� ki_pbZevgmx�iZklm�� dhlhjZy� ij_^hl\jZsZ_l� kh_^bg_gb_� ebklh\� ijb� ijhdZld_�� Ihke_� ieZdbjh\Zgby� ihemq_gguc� [bf_lZee�gZ]j_\Zxl��\ j_amevlZl_�q_]h�iZklZ�jZaeZ]Z_lky��h[jZamy�]Za��>_ckl\my�gZ�ihehku��]Za�jZa^\b]Z_l bo��nhjfbjmy�aZ^Zggmx�dhgkljmdpbx��LZdb_�fZl_jbZeu�fh]ml�bkihevah\Zlvky�^ey�ba]hlh\e_gby��gZijbf_j��l_iehh[f_ggbdh\�b bkiZjbl_e_c�GZ� jbk�� ����� ihdZaZgu� \hafh`gu_� \ZjbZglu� jZaf_s_gby� dZgZeh\� hoeZ`^_gby� gZ� [bf_lZeebq_kdhf�dhjimk_� � � � � � � �
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Jbk���������<ZjbZglu�dhgkljmdlb\gh]h�hnhjfe_gby�dZgZeh\�hoeZ`^_gby�dhjimkguo�^_lZe_c�ZiiZjZlh\�� � hkgh\ghc�kehc���� � ieZdbjmxsbc�kehc��� � dZgZe�hoeZ`^_gby���� � ljm[db
HilbfZevguf� k lhqdb� aj_gby� mkeh\bc� l_iehh[f_gZ� b l_ogheh]bb� ba]hlh\e_gby� y\ey_lky� jZaf_s_gb_�dZgZeZ�g_ihkj_^kl\_ggh�ih^�ieZdbjmxsbf�keh_f� �\ZjbZgl�^���Ijb�wlhf�ihehklb�\uihegyxlky� �nj_a_jh\Zgb_��kljh]Zgb_�� \ hkgh\ghf� keh_�f_lZeeZ� ��� Z ieZdbjmxsbc� kehc� � i_j_dju\Z_l� bo�� h[jZamy� dZgZeu� hoeZ`^_gby��;m^mqb� \uiheg_gguf� ba� fZl_jbZeZ� k ohjhrbfb� l_iehijh\h^gufb� k\hckl\Zfb�� gZijbf_j� ba� f_^b��ieZdbjmxsbc�kehc�k fbgbfZevgufb�ihl_jyfb�hkms_kl\ey_l�i_j_^Zqm�l_ieZ�hl�l_iehghkbl_ey�d j_Zdpbhgghc�kj_^_�\ ZiiZjZl_��beb�gZh[hjhl��MklZgh\dZ� \gmljb� dZgZeh\� ljm[hd�� \uiheg_gguo�ba� klZeb��dhlhju_�b]jZxl�jhev�^hihegbl_evghc�hihju��h[_ki_qb\Zxs_c�khojZg_gb_�ihehklb�dZgZeZ�hl�aZl_dZgby�\ gbo�fZl_jbZeZ�ieZdbjmxs_]h�kehy� �\ZjbZglu�[ b]���bf__l�kfuke�lhevdh�ijb�ieZdbjh\Zgbb�lhgdbf��e_]dh^_nhjfbjm_fuf�f_lZeehf��GZijbf_j��^ey�f_^b�� ��«���ff� I_jki_dlb\guf� f_lh^hf� kha^Zgby� [bf_lZeebq_kdbo� ba^_ebc� k \gmlj_ggbfb� ihehklyfb� y\ey_lky�\Zdmmfgh�^bnnmabhggZy�k\ZjdZ��<>K��
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>ey� l_iehh[f_gghc� ZiiZjZlmju� bkihevam_lky� kihkh[� ba]hlh\e_gby� ijhnbevguo� ba^_ebc� ba� ebklh\h]h�lblZgZ�� ijb� dhlhjhf� gZ� h^ghc� klhjhg_� ebklZ� \uihegyxlky� aZfdgmlu_� k dhgph\� iZjZee_evgu_� dZgZ\db��aZiheg_ggu_� jZkieZ\e_gguf� gbd_e_f�� Ihke_� hoeZ`^_gby� b aZl\_j^_\Zgby� gbd_ey�� ebkl� k\hjZqb\Zxl� \gba�dZgZ\dZfb� \ iehlguc� fgh]hkehcguc� jmehg�� aZfudZxsmx� djhfdm� h[\Zjb\Zxl�� AZl_f� ijhba\h^blky�^bnnmabhgguc�h[`b] \ \Zdmmf_�ijb�W  �����«������qK \�l_q_gb_����q��< j_amevlZl_�lZdh]h�hl`b]Z�ijhbkoh^bl�^bnnmaby�gbd_ey�\ lblZg�b hk\h[h`^_gb_�dZgZ\hd�hl�gbd_ey�K p_evx�ij_^mij_`^_gby�aZl_dZgby�\gmlj_ggbo�dZgZeh\�ieZdbjmxsbf�fZl_jbZehf�gZjy^m�k ijbf_g_gb_f�aZihegbl_ey� bkihevamxl� lZd`_� �jbk�� ������ mklZgh\dm� f_`^m� k\Zjb\Z_fufb� ^_lZeyfb� ��� � b imZgkhghf� �fgh]hkehcghc�^_nhjfbjm_fhc�ijhdeZ^db����nbdkbjh\Zgghc�ih�i_jbf_ljm�f_lZeebq_kdhc�ihehkhc����Ijb�wlhf�]ZjZglbjm_lky�ijZdlbq_kdb�ihegh_�khojZg_gb_�gZqZevghc�]_hf_ljbb�ijhnbevguo�we_f_glh\�>ey� kha^Zgby� dhjimkguo� ^_lZe_c� [bf_lZeebq_kdbo� ZiiZjZlh\� [hevrbo� ]Z[Zjblh\�� bf_xsbo� dZgZeu�hoeZ`^_gby� �gZ]j_\Zgby���bkihevam_lky� h[hjm^h\Zgb_�� kha^Zggh_� b mki_rgh� wdkiemZlbjm_fh_� gZ�LZf[h\kdhf�:H��AZ\h^��Dhfkhfhe_p��
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Jbk���������Ko_fZ�k[hjdb�^ey�^bnnmabhgghc�k\Zjdb�^_lZeb�k \gmlj_ggbfb�dZgZeZfb�� � hkgh\Z��� � ieblZ��� � ihehklb��� � ijb\Zjb\Z_fuc�ebkl��� � ^_nhjfbjm_fZy�ijhdeZ^dZ��� � ihehkZ��� � imZgkhgL_ogheh]bq_kdbc�ijhp_kk�ba]hlh\e_gby�lZdbo�ba^_ebc�khklhbl�ba�ke_^mxsbo�hi_jZpbc�x ba]hlh\e_gb_�hkgh\gh]h�b ieZdbjmxs_]h�we_f_glh\�dhjimkZ�x ba]hlh\e_gb_� gZ� gZjm`ghc� beb� \gmlj_gg_c� ih\_joghklb� hkgh\gh]h� kehy� [bf_lZeeZ� jZ^bZevguo��hk_\uo��dZgZeh\�hoeZ`^_gby��kh_^bg_gguo�ihehklvx�dhee_dlhjZ�x k[hjdZ�we_f_glh\�dhjimkZ�k fbgbfZevgh�\hafh`guf�aZahjhf�x mklZgh\dZ�lhgdhkl_gghc�l_ogheh]bq_kdhc��jm[Zrdb��^ey�\Zdmmfbjh\Zgby�ahgu�^bnnmabhgghc�k\Zjdb�x jZaf_s_gb_�k[hjdb�\ \Zdmmfghc�i_qb�b ijh\_^_gb_�k\Zjdb�x m^Ze_gb_�l_ogheh]bq_kdhc��jm[Zrdb��]b^jZ\ebq_kdbf�beb�f_oZgbq_kdbf�kihkh[hf�Ijbf_j�j_`bfguo iZjZf_ljh\�l_ogheh]bq_kdh]h�ijhp_kkZ�^bnnmabhgghc�k\Zjdb�[bf_lZeebq_kdhc��klZev�� f_^v��h[_qZcdb�^bZf_ljhf� �����ff��\ukhlhc� �����ff�� lhesbghc� kl_gdb� ���ff k�bkihevah\Zgb_f�klZevghc�l_ogheh]bq_kdhc�jm[Zrdb�lhesbghc���ff ihdZaZg�gZ�pbdeh]jZff_��jbk��������
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Jbk���������Pbdeh]jZffZ�k\Zjdb�hiulgh�ijhfure_ggh]h��klZev�� f_^v�>ey� k\h_\j_f_ggh]h� ij_^hl\jZs_gby� gZjmr_gby� ]_jf_lbqghklb� l_ogheh]ij_^\Zjbl_evgh_�gZ]jm`_gb_�k[hjdb�^Z\e_gb_f�JijJij  �.i Jk\�]^_�.i  ������«������� dhwnnbpb_gl�i_j_]jmadb�i_qb��Jk\ � jZ[hq__�^Z\e_gb_�k\Zjdb<j_fy�\u^_j`db�k[hjdb�ih^�ijh[guf�^Z\e_gb_f�Wij jZ\gy_lky� � Ç¸ÅÆ ����� W W ����� �
]^_�Wk\ � \j_fy�k\Zjdb�GZebqb_� f_`^m� hkgh\guf� b ieZdbjmxsbf� keh_f� dZgZeh\� hoeZ`^_gby� mk`Zlby�we_f_glh\�[bf_lZeeZ��qlh�wd\b\Ze_glgh�jhklm�^Z\e_gby�k\Zjdb�K mq_lhf�wdki_jbf_glZevgh�^hdZaZgghc�ebg_cghc�aZ\bkbfhklb�\j_f_gb�k\Zjfbg

À� �Ç¸Ç¸ ������ )) )r �� W � ��
]^_�)� � h[sZy�iehsZ^v�k\Zjb\Z_fh]h�[bf_lZeeZ��ff���)d � iehsZ^v�dZgZeh\�\ ijh^hIjh\_^_ggu_� bkke_^h\Zgby� iha\hebeb� mklZgh\blv� hilbfZevgu_� jZaf_ju� dZdhjimk_�GZijbf_j��ijb�ieZdbjh\Zgbb�klZeb�f_^vx�k mq_lhf�dhgdj_lguo�mkeh\bc�k\dZgZeZ E �jbk���������\u[bjZlv
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jZ\ghc����«����ff ijb�\gmlj_gg_f�ieZdbjh\Zgbb�b ���«����ff � ijb�gZjm`ghf��JZkklhygb_�f_`^m�dZgZeZfb�WijbgbfZ_lky�jZ\guf�rbjbg_ dZgZeZ�E�Bgl_j_k�ij_^klZ\ey_l�l_ogheh]by�ba]hlh\e_gby�gh\uo�lbih\�ieZklbgqZluo�l_iehh[f_ggbdh\��\ qZklghklb��dhglZdlguo�l_iehi_j_^Zxsbo�[ehdh\�\ukhdhc�ijhqghklb��Ijbf_gy_lky�\f_klh�l_iehh[f_ggbdh\�ljm[Z�\ ljm[_�ijb� J !� ���FIZ�� Ba]hlZ\eb\Z_lky� ba� gZ[hjZ� ieZklbg�� \ dhlhjuo� nj_a_jmxlky� �beb� \uihegyxlky� ^jm]bf�f_lh^hf��dZgZeu��AZl_f�hl^_evgu_�ieZklbgu�kh[bjZxlky�\ iZd_l�b ih\_j]Zxlky�^bnnmabhgghc�k\Zjd_�\ kj_^_�qbklh]h�Zj]hgZ�ih^�^Z\e_gb_f�����FIZ�ih^�^_ckl\b_f�mkbeby�]b^jZ\ebq_kdh]h�ij_kkZ�b l_fi_jZlmj_���� qK �ba�lblZgZ���jbk���������Bkihevah\Zgb_�l_iehh[f_ggbdh\�ih^h[gh]h�lbiZ�\f_klh�l_iehh[f_ggbdZ�ljm[Z�\ ljm[_�\ ��«���jZa�mf_gvrZ_l�]Z[Zjblu�b f_lZeeh_fdhklv�ba^_eby�

Jbk���������Dhgkljmdpby�ieZklbgqZlh]h�l_iehh[f_ggbdZKIBKHD�EBL?J:LMJU
� :jl_fh\� G�� K�� Ih\ur_gb_� wnn_dlb\ghklb� ba]hlh\e_gby� djmigh]Z[Zjblgh]h� [bf_lZeebq_kdh]h�h[hjm^h\Zgby��Mq_[��ihkh[��F���Ba^�\h�BIID������������k�� :jl_fh\� G�� K�� Ba]hlh\e_gb_� djmigh]Z[Zjblguo� ZiiZjZlh\� \Zdmmfgh�^bnnmabhgghc� k\Zjdhc� ���Obfbq_kdh_�b g_nlygh_�fZrbghkljh_gb_��������� ����K������ ���� :jl_fh\�G��K���;h]mr�<��:���LdZq_\�:��=��Kh\_jr_gkl\h\Zgb_�l_ogheh]bb�^bnnmabhgghc�k\Zjdb�ijb�ba]hlh\e_gbb� djmigh]Z[Zjblghc� [bf_lZeebq_kdhc� ZiiZjZlmju� ��� >hklb`_gby� b i_jki_dlb\u� jZa\blby�^bnnmabhgghc�k\Zjdb��L_a��^hde��;,,,�<k_khxa��gZmq��l_og��dhgn��F���������K������ ���� :jl_fh\�G��K��� ;h]mr�<��:���LdZq_\�:�� =��<ebygb_� l_jfbq_kdh]h� \ha^_ckl\by� gZ� dZq_kl\h� ljm[ghc�j_r_ldb�ba�[bf_lZeeh\����Obfbq_kdh_�b g_nlygh_�fZrbghkljh_gb_��������� ���K������ ���� :jobih\�D��B��JZa\_jldb�\ g_nlyghf b obfbq_kdhf�ZiiZjZlhkljh_gbb��F���G_^jZ������������k�� :�k�� ��������KKKJ��HijZ\dZ�^ey� ]b[db� ljm[� ��G��K��:jl_fh\��X��<��<hjh[v_\��<��N��I_jrbg��:��=��LdZq_\��=��:��K\hlg_\������������������;�B��� ���� :�k�� ��������KKKJ�� HijZ\dZ� ^ey� ]b[db� ljm[� ��G�� K��:jl_fh\�� <��N��I_jrbg��:�� =�� LdZq_\�� =��:��K\hlg_\��������;�B��� ���� :�k�� �������� KKKJ�� Kihkh[� ihemq_gby� [bf_lZeebq_kdbo� ljm[� ^bnnmabhgghc� k\Zjdhc� �� <�� K��KZi_edbg��N��B��Db\_gdh��I��B��N_^hj_gdh�b ^j��������;�B��� ���� :�k�� ��������KKKJ��Mkljhckl\h� ^ey� hl[hjlh\db� hl\_jklbc� �� �<��F��Mfjbobg��:�� =�� LdZq_\��X��B��=heh\bg��X��<��<Zkbev_\��������;�B��� ����� :�k����������KKKJ��Kihkh[�ba]hlh\e_gby�ijhnbevguo�ba^_ebc�k ijh^hevgufb�\gmlj_ggbfb�dZgZeZfb���X��= ?jfZdh\���������������������;�B��� ����� :�k�� ��������KKKJ��Kihkh[ ba]hlh\e_gby� ^bnnmabhgghc� k\Zjdhc� [bf_lZeebq_kdbo� khkm^h\� ��G��K��:jl_fh\��<��:��;h]mr�������������������:��=��LdZq_\��������;�B��� ���� ;Zdb_\�:��<��L_ogheh]by�ZiiZjZlhkljh_gby��Mq_[��ihkh[��MnZ��Ba^�\h�M=GLM������������k��� ;_jebg_j� X�� B��� ;ZeZrh\� X�� :�� L_ogheh]by� obfbq_kdh]h� b g_nlygh]h� ZiiZjZlhkljh_gby�� F���FZrbghkljh_gb_������������k�
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